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!  I  At  the  Lookout  | 

BALANCED  BUDGET 
IS  MAIN  OBJECT 
OF  MR.  DUNNING 

Success  of  Federal  Financing  In* 
dicates  Financial  Program 

of  Government  I 

“WATCH  DOG”  ON  JOB  ' 

Faolastic  Provincial  Experiments 
to  Gel  Little  Sympathy  — ! 
Federal  Spending,  Too,  Will 
Have  tc  be  Cut  Down 


Directing  Heads  Bank  of  Toronto 


Till:  test  i)f  piililie  opiiiicm 

tu  v.Iiii’li  the  new  Kinc  kov.  rn- 
iiicnl  has  been  pm  the  'nitrlily 
sii(  i'''.s.«rul  flolaiioii  Ilf  I  lie  .‘STri.tiah,- 
c't  I  lo.i’i  v.  liii.'h  V.  <is  ii\rr-  tiliscriliecl 
lliice  ijpi'-.s  lias  iiiflifMicil  coii- 
firiimei'  nil  I  III-  )>arf  n!'  ilii-  iK-npln 
iml  p.irticul.'irly  the  fitiai!i-i:il  atxl 
hiisitifSH  conuminitv  in  tin-  new  ati- 
niinistration.  This  eniiliilence  h:is 
been  further  shown  in  ih  -  .■-^trenjrtli 
anil  inerca.sinn  activity  of  ilie  sioeU 
markets,  where  the  inirehase  of  in¬ 
dustrial  securitie.s  may  bo  taketi  to 
reflect  the  conviction  tlsat  :>ettcr 
business  will  result  in  iarcer  pro¬ 
fits  in  tlie  future.  It  is  evident  that 
this  expectation  of  expanding  busi¬ 
ness  more  than  offsets  apprehension 
tliat  industrial  operation.s  will  suffer 
seriously  as  the  result  of  reciprocal 
tjiriff  noRotiations  resumed  at  Wash¬ 
ington  this  week  by  Premier  King, 
by  changes  in  the  lOrnpire  pacts  or 
l>y  modification  of  protective  duties 
in  other  directions.  At  the  .same 
time,  it  is  expected  that  primary  in¬ 
dustries  in  particular  may  benefit 
under  the  new  government's  tariff 
policies,  while  pre-election  assuran¬ 
ces,  that  there  would  be  less  inter¬ 
ference  with  individual  and  corpo¬ 
rate  rights  and  privileges,  are  seem¬ 
ingly  being  borne  out  in  the  govern¬ 
ment's  cour.se  in  submitting  the 
restriefive  reforms  passed  by  the 
Bennett  government  to  the  f?upreme 
Court  to  test  their  constitutionality, 
rather  than  asking  the  provinces  — 
at  the  forthcoming  conference  at  Ot¬ 
tawa— to  co-operate  in  p.assing  en¬ 
abling  provincial  legislation.  Out¬ 
side  developments,  too,  have  been 
generally  encouraging.  The  war 
situation  has  shown  no  disquieting 
change.  The  return  of  a  British 
government  favorable  to  Tnter-Em- 
pir'e  trade  seems  assured,  and  in  the 
United  States  election  results  arc 
taken  to  reflect  a  growing  feeling 
jigainst  the  New  Deal  experiments. 

Paving  the  Way  to 
A  Balanced  Budget 

Tlio  success  of  the  financial  op¬ 
eration  may  be  regarded  as  a  per¬ 
sonal  triumph  for  the  ucw  Minister 
of  Kinancc.  The  financial  commu¬ 
nity  and  institutions  and  corpor.T,- 
tions  in  particular  appreciate  that 
it  was  handled  by  a  man  experienced 
in  sueli  matters — for  .Mr.  Dunning  is 
not  only  a  formi-r  Minister  of  I'inan- 
ce,  but  in  more  recent  years  has  had 
mueh  to  do  with  pr.actical  invest¬ 
ment  affair.s.  The  issue  was  priced 
to  sell  quickly  in  a  market  where 
conditions  were  thoroughly  under¬ 
stood.  There  was  no  great  effort  to 
reach  the  publie.  and  thus  tlie  way 
has  been  left  open  for  tliat  larger 
financial  operation  to  take  care  of 
otlicr  maturities,  the  refunding  of 
which,  witl)  the  co-operation  of  the 
public,  is  cxpccled  to  effect  sulistaii- 
(Contliiued  on  page  6.) 
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CORRUGATED  PAPER 
TO  FUND  ARREARS 

Plan  Issue  of  Non-interest-boar* 
ing  “Arrears  Certificates”  , 
Callable  at  Face  Value  j 

-  i 

Toronto  Bureau  The  Financial  Times  i 

Toronto,  Dircclors  of  Corrugat-' 
<  d  Paper  Box  Co.  are  completing  de- 
:.-iil.s  of  a  plan  lo  issue  "arrears  rer-  i 
lificates"  lo  preferred  shareholders' 
I  a  exchange  for  preferred  dividends 
I'l'W  in  arrear.-'  to  the  amount  tif 
It  is  expected  tliat  full  de- 
lail:-  of  1, 10  plan  will  lie  presented 
!i  shareholders  In-forc  ilic  end  of, 
N(i\  cniher. 

While  the  cf'mnan,'  rcstimed  full 
prefi-rred  dividenil  payments  on  .little 
I,  l‘i::,'.  and  enrrent  earnings  ate 
iindersliiod  lo  he  in  exce.ss  of  pro- 
fi  rred  ditidentl  rei|Uircinents.  tlie 
l-rcfeired  dixidcntls  in  arrears  total 
• These  tirrears  would  l>e 
i.ni  ri-l.  II  is  nroposed.  I'V  I'h'.  i^sne 
!■(  "arrears  eerl  if icates  ’  w  jtii  fiicc 
\aine  eini  il  lu  arrears.  Tlie  eerti- 
healca  weiihl  not  hctir  interest  I'til 
weiild  lx-  redeemed  tlirotigli  !i  sink 
in-.;  fund  and  would  he  callahlc  at 
laee  \-aliie.  No  common  tiividend.-i 
can  lie  paid  until  all  llie  ccrtific.a'cs 
|iM\e  been  rcdccnicd.  Tlie  ccrtifica- 
ic,-.  would  lie  negotiuhle  jiiid  would  , 
n-preseiil  a  lallgihle  recognition  of  j 
ilie  ciiiiiptmy’s  liability  to  share- 
h.ilder  on  accmini  of  dividend  ar-  I 
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Rustless  Wheat 

for  the  Prairies 


'The  iironiise  that  by  1,137  there 
will  he  aiailahle  sufficient  rust  re¬ 
sisting  wlH-;it  to  seed  tlpj  Praiiie 
crops  was  given  by  TIoil  W  1 1. 
l-luler,  .Minister  of  Trade  and  tom 
iiietee  and  eliii iriiian  of  Ilie  National 
Bescareh  I'outicll.  in  cipeiiing  tlie 
"I'rodneed  in  Canada"  Kxhibiiioii  in 
Moptieal  on  Wednesday  evening. 
.Mr.  Killer  indicated  lliai  rust  thi.s 
year  hiul  lieeti  responsible  for  the 
rednciion  of  about  lOn.OOO.uOO  bush¬ 
els  in  the  West.  Tie  mentioned  this 
effort  being  made  by  the  government 
ilirough  tlie  National  Research  Coun¬ 
cil  to  deal  w  itli  tlie  rust  problem  as 
one  designed  to  increase  the  rev¬ 
enues  and  the  purch.'ising  power  of 
tlie  agrieultur.'il  eoramunit),  therchy 
cxpandiiig  the  markets  for  “Produced 
ill  Canada"  merchandise. 


NICKEL  EARNINGS  SUPREME  COURT  ^ 

IN  CURRENT  YEAR  RULINGS  TO  DELAY  R^semi^nsMiih 

CLOSE  TO  RECORD  REFORM  PROGRAM  ^  d.i,ii.j  .n.iy.is  oi  ii,. 

Prospects  That  Result*  For  1935 1  Unemployment  Insurance  and  ■  past  record,  current  position 


Will  be  Close  to  Peak 
Figure  of  1929 

OVER  $1.40  PER  SHARE? 


Other  Measures  Likely  to  be 
Held  Up  For  Long  Time 

GOVERP^^NT  POUCY 


Outlook  For  Next  Year  Bright  Reluctance  to  Father  Legisla- 
With  Probable  Automobile  tion  Indicated  by  Course  in ' 
Step-Up  and  Rearmament  in  Not  Asking  Co-operation  of 
Britain  {  Provinces 


.tOH\  W,  I.VMIl  II.  B.  lIKMVOOl) 

Turoiiiii.  --  .lulin  R.  Tjainli.  who  started  with  the  Bank  of  Toronto  m 
1.SS7  as  a  junior  clerk,  has  lieen  elected  president  of  that  Institution  in 
:  siicees-jiui  to  W,  G.  Gonderham.  It.  B.  Henwood,  who  also  came  up  from 
:  Ilie  junior  ranks,  ticeomes  vice-president;  he  has  been  general  iiiaiiager 
titid  a  member  of  the  board  since  1928. 


NATIONAL  GROCERS  SEE  POSSIBILITY 
PLANS  WIPING  OUT  I  POWER  SOLUTION 
DIVIDEND  ARREARS  IN  HEPBURN  STEP 

Accruals  of  $35  a  Share  ^^ll  |  Utility  Bonds  Advance  in  Face 
Probably  Be  Capitalized  !  of  Hydro  Refusing  All 
— Earnings  Steady  Deliveries 


I  SAVING  IN  BOND  INTEREST 

1  Toronto  Buroau  The  Financial  Time.  { 

Toronto.  —  Director.s  of  National  ; 
I  Grocers  Co.  have  not  as  yet  taken  ' 
I  any  definite  action  to  wipe  out  re- j 
I  raaining  arrears  of  iireferred  divi- | 
!  dends,  states  an  official  of  the  com- j 
I  pany.  Arrears  lunv  jimount  to  $35 
I  per  share  nltliough  cash  payments  I 
on  .'iccomit  of  arrears  have  totalled  i 
$13.11  in  19,31  and  19;j.).  in  addition  | 
to  the  regultit-  quarterly  diviiiend 
payment.s.  On  May  1,  1935,  the  com¬ 
pany  paid  83.50  on  account  of  ar- 1 
rears  iind  ti  further  payment  on  ar- 1 
rears  will  be  deferred  until  the  end 
of  1935.  I 

Strength  in  the  market  for  the  j 
company’s  common  stock  during  the 
past  week  coincided  w  ith  runi'jrs  I 
that  .action  was  being  taken  to  retire 
arrears  of  preferred  dividends.  Such 
action  has  been  under  consideration 
for  more  tlian  a  year  and  is  re.gard- 
cd  as  the  next  logical  development 
since  the  company  refunded  $1,163,- 
'  800  of  6  per  cent,  first  mortgage 
I  bonds  with  an  issue  of  $1,300,000  of 
4  per  cent,  first  mortgage  boud.s  iu 
September.  This  refunding  reduces 
:  bond  interest  chtirges  by  $21,000  per 
year  and  there  will  be  an  increasing 
I  saving  .as  the  serial  bonds  mature 
'at  the  rate  of  $100,000  annually. 

Sales  of  the  company  are  regard- 
i  cd  as  very  satisfactory  and  the  im¬ 
provement  noted  in  1933  and  1934  i 
1  has  continued  during  the  first  seven 
!  months  of  the  current  fiscal  year 
'  which  ends  March  31.  ne.xt.  Net 
:  profit  is  understood  to  he  running  at 
'least  equal  to  that  in  1134.  In  the 
I  last  fiscal  period  w  liich  comprised 
only  nine  months  tlie  company  earn¬ 
ed  38  cents  per  share  on  the  com¬ 
mon  after  iirovidiug  for  regular  pre¬ 
ferred  dividends  and  w  itliout  deduct¬ 
ing  tiaymeiits  made  oil  account  of 
preferred  arrears.  On  this  basis 
not  earnings  on  the  cominou  w'ould 
probably  exceed  70  cents  per  share. 

.No  coinmoti  di\idcnds  bate  over 
been  viaid  and  no  pa.Miiciit  is  in 
pio.spcct  during  1136.  Settlement  I 
of  preferred  fii\  idend  arrears  through  ; 
issue  of  additv.inal  prefericd  slock 
or  some  oilier  mcaii.s  is  essential  be-  | 
(ore  any  dividend  p:i>meut  e;  n  bo  | 
made  I'n  the  eoniinon.  i 

F,  Goj'don  Osier,  President,  | 
Canada  Permanent  Mortgage; 

'I'oronto.  -  I'.  Gordon  Osier  has  | 
been  appointed  president  of  the 
(  anada  Permanent  Mortga.ci'  Cor- 
)ioraiioii.  witli  .hdin  Rowlami  first 
viee- president  and  1-:.  I>.  Gouderham 
second  vice-president, 

.Mr.  Osier  luis  lieen  a  member  of 
the  hoard  of  directors  since  1112. 
He  is  a  partner  in  ilio  stock  hrok- 
criige  firm  of  Osier  &  Haiiiuiond. 


INDUSTRIES  SUFFER 

I  strengthening  of  the  market  tor 
;  the  "Hydro”  bond.s  this  week  in  the 
i  face  of  an  announcement  that  the 
!  Ontario  Hydro  had  virtually  stopped 
taking  delivery  from  Quebec  power 
companies  under  its  contracts  w  hie'ti 
I  were  voided  early  this  year  by  jirov- 
incial  government  legislation,  .'^ug- 
I  gests  th.at  the  retirement,  of  Premier 
j  Hepburn  is  considered  iu  hotid  cir¬ 
cles  as  a  fatorablc  developracut  in 
I  the  power  deadlock.  ^ 

The  action  of  the  Hydro  in  re- 
[  fusing  accPDtaiiee  of  all  power  deli¬ 
veries  under  the  Quebec  contracts, 
other  than  ji  mhuH  block  still  being 
I  taken  from  Gatineau,  meant  that  the 
i  voiding  legislation  iiassed  last 
j  Spring  is  now,  to  all  intP^ts  and  pur- 
pose.s,  in  effect.  '  ' ' 

.'Another  stage  in  the  repudiation 
policy  of  the  Ontario  government 
and  the  Hydro  w-hieh  de\-eIoped  as  ,a 
result  of  the  refusal  to  accept  deli¬ 
very  of  ppw-er  from  (he  Queber  com¬ 
panies  wag  the  announcement  that 
secondary  power  being  supplied  to 
industrial  plants  by  the  Hydro  would 
be  cut  off. 

It  w-as  reported,  in  this  connection, 
that  the  Ontario  Paiier  Company  had 
arranged  for  a  number  of  locomo¬ 
tives  to  supply  stetim  power  neces¬ 
sary  for  the  operation  of  its  plant. 

S.  F.  Duncan,  president  of  Prov- 
I  incial  Paper,  T,td.,  ami  Tnterlake 
Tissue  (Mills,  Ltd.,  stated  that  the 
two  firms  he  heads  will  revert  lo 
steam  iilants  w-hirh  wore  abandon¬ 
ed  about  two  t-ears  ago  in  favor  of 
hydro. 

No  power  is  being  sold  to  Cana¬ 
dian  International  Paper  Company 
and  other  firms  expected  to  receive 
formal  net  ice  of  the  tcrniin.ation  of 
contract  arc  How-.ard  Sniitli  Ikiiier 
Mills.  Cornwall.  30.t)0h  H  P.:  Ontario 
P.apei-  Milks.  Tliorold.  190,000  H.P.:  j 
Inforlake  Tissue  Mills.  Merriton.  7,- 
000  H.P..  and  rrovincial  Paper  Mills, 
Thorold.  1.000  H.P. 

Union  Gas  Made 
I  Profit  First  Half 

I  TfiFonto  Bureau  The  1  maticial  Tlniea 

Toronto.  —  Net  proles  of  rLii''n  ! 
Giis  |■onlpan^'  of  Canada  for  the  six! 
months  ended  Sepirndu  r  30th,  were 
SII.-i'iS.  it  is  itatril  officially,  com-: 
ptircd  with  a  not  loss  i>r  $.'i1.S]6  foi- i 
the  corresponding  p<  ri'Ml  of  the  lire- 1 
vious  year. 

The  improt  eiiieiit  or  the  pre- , 
vious  >ear  w;is  due,  it  is  stated,  to 
an  increase  in  gas  sold  and  to  a  re-  | 
duct  ion  iu  interest  diarges.  By 
October  1st  the  comptiny  w-as  sup- 
lilying  natural  gas  throughout  the 
city  of  London. 


Larnings  in  excess  of  any  year  in 
tlio  company’s  history  except  for  the 
record-breaking  1921  period,  and 
closely  approximating  the  figure  of 
.$1.47  a  share  shown  for  that  year, 
will  he  reported  by  Internation.al 
Nickel  Company  of  Canada.  Limited, 
for  1935.  This  means  that  tlie  divi¬ 
dends  of  70  cents  a  .stiarc  paid  on 
tile  common  .stock  for  this  year  will 
represent  little  more  than  50  per 
cent,  of  net  earnings  available  on 
tlio  issue,  and  the  new  annual  rate 
of  $1  a  share  established  with  the. 
declaration  for  December  announced 
during  the  past  week,  only  about 
66  2-3  per  cent,  of  this  year’s  net 
carning.s. 

Net  earnings  of  International  Nic¬ 
kel  for  the  first  6  months  of  this 
year  w-ero  equivalent  to  64  cents  a 
share  on  the  common  stock,  as  com¬ 
pared  w  ith  62  eent.s  a  share  earned 
for  the  corresponding  period  of 
1934.  Production  and  exports  in- 
crca.sed  steadily  and  substantially 
during  tlie  third  quarter,  and  it  is 
estimated  that  the  report  for  the 
3- month  period,  when  it  makes  its 
aripearanco  within  the  next  w’eek  or 
19  days,  will  slwiw'  earnings  of  be¬ 
tween  38  and  40  cents  a  .ihare, 
bringing  net  on  the  common  for  the 
first  (luce  quarters  up  to  about  $1.03 
a  share  for  the  9-mijnth  period,  as 
against  $1.14  a  share  reported  for 
tlio  full  year  in  1934.  .Sales  con¬ 
tinue  on  an  active  basis,  indicating 
results  for  the  final  quarter  at  least 
:is  good  a.s  for  the  third  quarter. 
On  this  basis,  net  earnings  for  the 
ciirieiit  year  of  betw'ecn  $1.40  and 
.$1,4.5  a  .share  appear  likely  to  bn 
shown. 

Prospects  for  next  year  appear 
bright,  with  the  automobile  indus¬ 
try.  one  of  the  most  important  users 
of  nickel,  looking  for  a  further  ex¬ 
pansion  in  sales  and  production  in 
1936.  Another  important  factor  in 
the  early  outlook  is  the  rearmament 
plank  in  the  platform  of  the  British 
Government  in  its  appeal  for  rc- 
elcction.  which  is  fairly  generally 
conceded.  Huge  expenditures  for 
aniiaiuents  are  planned  by  the  Bald¬ 
win  government  if  it  is  returned  to 
power,  and  International  Nickel  will 
naturally  be  an  important  benefi¬ 
ciary. 

Tlie  steady  stiffening  in  the  world 
price  for  copper  tind  the  sound  sta¬ 
tistical  iiosition  of  the  market  for 
that  metal,  of  w-hich  International 
Nickel  is  ti  large  iiroducer  as  a  by- 
produrt  of  its  nickel  operations,  is 
another  factor  of  note  in  the  early 
prospects  for  the  eompany.  The  ex¬ 
tent  of  the  expansion  in  operations 
of  “Niekel”  is  indicated  by  dispatches 
from  Sudbury  to  tlie  effect  that  a 
further  extension  of  production  fa¬ 
cilities  is  under  contemplation. 


Ottawa  Bureau  The  Financial  Time* 

Ottawa. —  By  making  a  referpnee 
j  to  the  Supreiiic  Court  to  tc.si.  the 
i  validity  of  tlie  major  items  of  tlie 
i  “Bennett  Reform  I’rogratn’’  the  .\Iac- 
i  kcnzic  King  Government  ha.s  cliosm 
I  a  course  which,  though  pcriiaps 
I  more  satisfactory  in  the  long  run, 
i  will  inevitably  delay  the  initiation  of 
Unemployment  Insurance  and  other 
inea.sures  for  a  long  time  according 
to  the  view  here  among  labor  ana 
;  social  service  w  orkers.  These  ptw- 
I  sons  do  not  seem  to  share  the  hope 
i  expressed  by  .Mr.  .Mackenzie  King 
I  that  the  Supreme.  Court  w  ould  be 
ready  with  its  jjudgment  before  the 
Dominion-Provincial  conference  met 
later  on  this  month.  Uroiii  past  ex- 
'  perience  with  such  matters,  some 
■observers  are  inclined  to  think  that 
'at  least,  si.x  months  will  elapse  lio- 
'  fore  a  decision  can  be  expected.  The 
!  Supreme  Court  will  he  anxious  to 
make  an  unchallengeable  ruling  on 
such  vital  issues  between  province 
and  Dominion;  and  since  all  the 
measures  have  something  in  eoni- 
mon,  they  may  not  care  to  rule  mi 
one  until  thev  are  readv  to  rule  on 
all. 

Fnaehiients  InoperaHve 

.Meantime  these  labor  and  industry 
enaclmeuts  will  remain  inoperative, 
it  is  presumed.  The  Kniplovanent 
and  Health  Insurance  Commission, 
named  several  months  ago,  has  .so 
far  been  uuable  to  make  any  pro¬ 
gress.  beyond  that  of  mapping  out 
in  a  general  way  what  their  first 
operations  are  to  he.  They  have  no 
staff,  and  in  view  of  the  uncertainty 
of  the  matter,  cannot  very  welt  ac¬ 
quire  one  until  the  Supreme  Court 
rules.  The  Trade  and  Industry 
Conunissnon  happens  to  he  tlio  same 
as  the  Tariff  Commission;  in  its 
latter  capacity  Messrs.  Sedgewick, 
Hebert  and  Campbell  are  -working 
indu.stpfously.  hut  except  for  an¬ 
swering  a  largo  niimher  of  inquiries, 
nothing  has  been  done  tu  the  former 
capacity.  The  Eight  Hour  Day  law 
ostensibly  came  into-  effeot  on  Octo¬ 
ber  5th,  but  the  necessary  regula¬ 
tions  for  its  enforcement  have  never 
been  approved. 

It  is  quite  possible,  according  to 
Ottawa  rumor,  the  tlie  Unemploy¬ 
ment  Insurance  srheiiie  will  never 
bo  launched  in  exactly  the  form  pro¬ 
posed.  One  authority  has  it  tlitif  llic 
present  government  would  prefer  to 
have  it  operated  by  the  proviiires 
finaneed  joitnly  as  now  proposed,  hy 
Donilninii.  employer  and  employee. 
If  the  Supreme  Court  rules  that  the 
net  as  passed  is  ultra  vires,  sonie 
such  shift  may  be  necessary. 

If  the  federal  government  is  par- 

iContinued  on  Page  11.) 


and  future  prospects  of 
this  Company  may  be 
obtained  from  us 
on  application. 


LG.  Beaubien 
&  CO-  Limited 

MONTREAL 

Oucbcc  Trois-Rivierti  Ottawa 
Pari«  (France) 


DOMINION  OF  CANADA 

•i' ;  BONDS 

Maturing  June  1.  1955 
At  the  Market  to  Yield 
About  ,1.08^’,' 

These  bonds  ;ire  t-all:ible  at 
pur  on  tir  after  .lune  1,  l9,o() 

Trie phnnr  or  tr’cgroph  i/ntir 
(irt/er.s  rnhirrf  lo  rov^iriiiolioii 


Why  Radicalism  Spreads  in  West 


That  business  sentiment  on  hotli 
he  .\tlnntic  and  Pacific  coasts  of 
Canada  i.-;  improving  and  that  the 
more  cheerful  mental  attitudes  pe- 
ciilitir  to  a  period  of  recovery  arc 
cvorywliere  apparent  in  British  Ctd- 
iiinbia  and  the  .Maritinies,  i.s  tlic 
fdiservation  made  by  How.ard  'I. 
Mitchell,  publisher  of  llie  I'inannal 
News.  Vancouver.  Mr.  Mitclioll  is 
ill  Montreal  after  fqicnding  some 
time  in  Nova  Scotia  and  New  Bruns-  1 
w  irk. 

1  be  rest  of  <  anada,  sometimes; 
wonders  about  the  r.adical  tenden- 1 
cios  of  a  substantial  section  of  onr  ' 
IHipuIation  in  Britisli  Columbia  and  ' 
Alberta."  .Mr.  .Mitclioll  said  "If  is 
Tioieworth)  (hat  business  indices  ^ 
sliow  a  steadier  and  more  consistent 
recovery  in  British  Columbia  sineo ; 
1632  than  in  any  other  section  of 


Canada.  Alberta  is  one  of  the  ricli- 
est  provinces  in  Canada,  R.adical- 
isrn  in  the  west  is  more  or  less 
ehrouie.  for  people  wlio  went  West 
took  chances  and  the  philosopliv  of 
many  is  favortildc  to  up  e.vperimcnt. 

“The  tendency  to  radicalism  lias 
been  aggravated  both  in  Britisli  f'ol 
unibia  and  Allicrtti  h.v  tlic  cffcct.s  of 
tilt-  df'prcssion,  Tw-i  p;irticnl;irl> 
wrll-orgtmizcd  groups  for  political 
action  came  into  existence  during 
the  worst  of  the  depression,  llie  <\ 
C.  r.  in  B.C..  and  the  Social  t'ledii 
ers  in  .Mberta. 

“Embracing  till  tlie  leneii^  oi  So- 
ciali.sm,  the  r.  i U.  parly  overcatiie 
tlio  scniples  of  tliousjincls  of  wt'II- 
meaning  citizens  in  B.C.  by  simiily 
tivoiding  llie  old  miriir  to  wliicli  ;i 
certain  stigma  attaches.  Many  of 
fContiniied  on  P:igr  II.) 


Government, 
Municipal,  Public  Utility 

and 

Industrial  Bonds 

List  of  rurrmt  offerings  furnished  on  request 

Nesbitt,  Thomson 

and  Company  Limited 

S.55  St-  James  Street  West,  Montreal 

Itrmnrhea  in  all  Principal  eitiea  of  Conada 


To  Balance  the  Budget 

Ottawa  Buraau  The  Financial  Tima* 

Ottawa.— The  task  of  balancing  the  Dunning’s  care  .Vt  the  same  time' 
budget  ran  be  grapliically  seen  from  some  reduction  may  I'C  looked  for,, 
ih3  following  brief  table  of  federal  If  Inisincss  continues  1(>  iiioiid,  and  j 
receipts  and  expenditures  for  the  by  1937  it  is  Itoped  fliai  flip  reve- 
past  six  years;  nucs  wiil  for  the  first  time  in  seven 

fiscal  years  he  adequate  to  cover  all  ex- 

8  car  Rcicipta  T.xpendilur-.,  T>f'nditlircs  O-f  goV-crUlllCIlt . 

|01il  .  .,  8446,119.017  $0)8.369,271  Pt-'m>uircs  oi  ^.owiuimi  ^ 

193  1  ,.  ..  356.190,4  49  440.038.427  So  far  tliis  ;<  T  inconio  is  up, 

1  932  ..  ..  3  3  3,838,875  448,073.1  1  1  ai-ound  $1 .5.090. lo.io.  a  gain  vihieh,  if; 

j^'^4  •;  ’2i;i8o;ooo  45  7;e77;ooo  sustained,  shou’id  mcati  0  total  in  re- 

1933  '  362.374,000  430.074,000  j  coipts  of  over  $380,000,099.  It  is  too 

These  figures;  include,  cn  the.  cx-  c.arly  yet  to  estimate  rxpecditurcs.  , 
penditure  side,  all  special  r.vpendi-  The  sums  provided  in  the,  ostimatc.s 
tiirc,  incliuirng  the  cost  of  unem-  tu.ggest  a  somewhat  larger  disburse-  , 
pioyment  relief.  They  include  the  rnent  on  ordinary  account.  It  doe .4  ’ 
deficit  o!i  tlio  Canadian  N.ational  not  appear  that  the  Canadian  Na- 
Riiilway.  On  the  receipt  side  fhey  tional  lieficit  will  l»e  iiiucli  1ps.s  than  j 
include  all  non-tax  revenue,  as  well  last  year,  unless  a  rather  remark- 
as  tliat  derived  from  imposts  of  va-  able  cliangc  occurs  111  the  next 
rious  kinds.  It  xvill  be  seen  thiit  eoiiplo  of  months.  The  cost  of  tin- ; 
the  gap  between  the  two,  which  in  employment  relief  and  other  special 
1133  ran  to  $220,900,000  still  re-  expenditure  continues  provokingly  ^ 
iiiaincd  at  nearly  $118,000,000  at  the  high.  At  tho  moment  it  33ould  look  1 
end  of  tho  last  fiscal  year.  This  is  as  though  a  deficit,  faking  all  things  | 
the  gap  which  Hon.  Charle.s  Dun-  into  account,  of  hetwoen  $75,000, OftO  i 
iiing  is  setting  liini.self  to  bridge.  It  and  $100,000,000  is  inevifalilc  in  Mr.  ' 
is  quite  impossilile  to  close  it  in  tlio  Dunning’s  first  Inidget  wbich  will,  of 
present  fiscal  year,  only  the  last  five  course,  show  :l  li.alance  011  ordiiiary 
months  of  which  xvlll  he  under  Mr.  account.  i 


Dominion  of  Canada  Boiid»» 

.  .  .  the  foundation  of  every  investment  portfolio 

The  rapid  oversubscription  of  the  New  1935 
Dominion  of  Canada  Loan  is  an  indication 
of  the  faith  that  Canadian  investors  have 
in  tJieir  premier  security. 


New  1935  Dominion  of  Canada  3%  Bonds 

Due  June  1st,  1955. 

(Callable  June  1st,  1950,  at  IW  and  interest) 
Denominations:  $I,0C0  and  $500. 

Price;  98.75  and  interest,  yielding  3.r>8ff; 


Mail  orders  carefully  executed. 

Wood, 'Gundy  &  Com  pany 

Limited 

Montreal  ^t.  James  Street  Ha^mil.on 

VVinnipeg  Montreal  Vancouver 

London,  Eng.  Phokc:  H.vrbocr  2131  l.a)ndc>n,Ont 


-  f#LEOD.’VbUNG. 

;  ;  Weir&Gq 

^  UMTTBO 

7  I  23!  SL  Janies  .St.  Montreal 
Ttltphon*:  Harbour  tt78 

\  Tor,«t»  Ottawa  Loarfaa  Hamllloa 

)  I _  _ _  ! 

i  REPORTED  EFFORT 
:  TO  MERGE  CHAINS 

'  j  Tentative  Negotiations  Between 
Dominion  and  Stop  and 
1  ■  Shop  Are  Rumored 

rj  As  a.  rc.siilt  of  iti,.  clia.iti,-  roiuli- 
'  tioii.s  that,  have  jirevailcii  In  ibe  .grn 
^  eery  and  meal  eliaiii  .'<ioic  fiel<l 
the  .Vl.'iiit  rcii  I  di.strief,  tiegot  iat  ioii.< 
are  it-portt.'d  to  hav-c  iieeii  iimjerwav 
.  I  for  .'^tiiiie  time  looking  ti.w.ird-  a 
^■merger  beiwci'u  Hominion  Stoii 
and  Stop  ami  .S!io|),  wiili  ih, 

_  bilify  of  Thrift  .Stdre,.,  ;||,  ,, 

I  included.  .No  official  sic|m  liavcbcia 
;  taken  .'-o  lar,  lint  ji  j.s  ind ie.i i cd  1 1;] ; 
j  tentative  poiiriiarlcr.^  Iia\c  been  c, 

.  ried  on  lictwccn  re|ii-c.-.  ma.  i\ cs 
I  file  varioii.'-i  organi/.al  ion.;. 

I  The  Moiitrea!  disirici  h,  ;  1.,.,  ■ 

_  ;  .-ore  f.-pni,  in  i|„,  ;,,i.|  ,,,.  ai 

_j**Iiain  field  tor  soin.'  >car.  .  c(,iii|ic 
,  ,  tdion  hetuei  II  n,,.  larger  org.ini/a 
I  ;  lions  being  aeeeiiii|.-||,.,|  le 

alien  of  .sever.-il  :.|iia||cr  bm  sm  .•er- 
fiil  eliains  .-Jmcc  ii,,.  railing  ..|f  m 
^  biisinc.s.;  cif  (lie  1,1-  cli.iin,;  rcsiilimg 
tl-oni  III,.  Price  .-;|ircaii:  and  Ma,,-. 

(  Buying  eiiqiiir.'.  tin-  effects  of  llie  I- 
eoni|M'titi\ e  i-eiidh  mil::  iia-M-  lieen 

[  .I'lioil'-Iv  relieeteii  m  iiperailllg  1  t‘ 

,  s^lt^;  III  llie  I  I  nil  n.'i  II 11",.  i-riirits  and 
,  t'arniiigs  in,  i-i.n  ,,(■)■  t ,ea I h 

and  Ii|ieraiii'n;;  li.-ne  |ieen  men  le.," 
lavoralde  diirni;:  1  In-  eiirreiii  veai, 

I  lomiiiiiin  Siiire.;  ojiei-aie.-  'i.',  .-aure,' 

'  in  Montreal.  I  lii-iM  .sJiure.  Ii,i:.  ,1  (n 
lal  Ilf  7.1  sleres,  .ill  Ineaied  in  .uni 
arotnul  Montreal:  .iml  .-4!ii|i  and 
I  yiiiqi  has  ,il  unit.;  oiieraiing  in  ilie 
'  .Montreal  field. 

TORONTO  ELEVATOR 
PROFITS  HOLD  UP 

j  Earnings  Again  Substantial  But 
Below  Previou.s  Ycai’.s  Fig¬ 
ure  of  $4.23  Share 

I  Toronto.— The  annual  .-faii'niei,,  uf 
I  Toronto  Elevators  Ltd.,  for  the  year 
I  ended  .luly  31.  I135,  will  .slmrtly  he 
'  placed  in  the  liands  of  share'mlders 
and  w  ill  reveal  .-i  s.ii  ikfaelorv  ve.ii- 
;  of  operafioiis  nithoiigii  net  firofit  will 
noi  lie  a,-,  high  .a;,  ihe  ,$1  31  |,er  ..ha.-e 
on  llie.  eonuil  'll  stork  reported  in 
tint.  Working  eapifal  pof-ilton  has 
lieen  further  improved  bur  tlie  -tale 
ment  will  not  lefleet  the  ehange., 
that  took  place  early  iu  .Vtigust  v.li-n 
tlio  ITderal  Wlieat  Board  paid  ea.-b 
for  wheat  owned  and  i.tored  iiy  the 
!  company. 

During  tlio  next  week  the  new 
2.000.909  bus.  addition  tu  tlie  elo.a- 
'  tor  at  Torouto  v<  iH  Ire  rompieied 
;  U.orntrueriori  lias  (iroeeeded  laiiidlv 
sineo  the  eontrari  was  awarded 
early  in  Septeml'er.  The  .uldiii  in 
■  vv  ill  cost  aiqrt  oximateiy  $.'!50.i'90,  or 
(about  half  of  the  cost  of  tlic  ori¬ 
ginal  2.000.000  lni;v.  unit  in  T.rronio. 
It  is  expected  tliat  the  new  addition 
■ivill  ho  filled  before  the  end  of  rlie 
I  shipping  season  on  Jieeemlrer  5lli. 
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UtoJO/Hn 

Montrtfl 


ehincl  every  branch 


-—the  full  rcsourceii,  or¬ 
ganization  and  experience 
of  the  entire  institution. 


EARLY  DELIVERY 
ABITIBI  POWER 
ATFALCONBRIDGE 


I  Great  Lahes  Power  Third 

Quarter  Income  Higher 

{  Toronto  Bureau  Tho  Financial  Timet 

'  Toronto. — learnings  of  (lipat  I.a’.»os  ! 
j  Power  €o..  Ltd.,  continued  their  up-  j 
{ward  trend  in  the  third  quarter  of  | 
!  the  current  vear  with  net  income  of  ; 


VANCOUVER  WILL  I 
NOT  SEEK  LOWER 
TRAMWAY  FARES 


New  Workings  Expected  to  *J*;?p‘'’$rpreferred.‘“ow^  of  Cotmcil  Opposes 


Under  Full  Operation  at  n2..^60.  or  $l.7i  a  year  ago.  Vor  the  IVlovc  hor  t>  Cent  rare 

End  of  November  ^  months’  period  net  income  was  B.C.E.R. 

_ _  $101,765.  as  against  $62.61.)  the  pre-  _ 

BRIGHT  ORE  PICrURE  i »‘c™  sis.":""  JJLr',''’'  POLICY  ON  TAXES 

~  .  .r,"”  m..-  •  •  against  $8.25.  Ourin.g  tiie  iieriod  ■  ,,  „ 

Ratio  of  Copper  to  Nickel  Con- j  ifross  increased  from  $563,601  to'  noi^nti-ifions 

tent  Improving  Steadily — i  $605,937,  due  in  a  greater  demand  i  ^Hiicouvei  .  ,  rint,  ...tii,  Ih,^  R 

Producing  Around  11,000,-  for  power  and  at  the  same  time  dc- :  Companv  the 

000  Lb,.  Nickel  AnnuaHy  "XeUiJgT^  <  ny  wm  no.  urge  roduetijm  .m 

-  .increase  in  operating  expenses  On  virtually  de- 

■  Toronto.- -  AbitJbi  Canyon  power  [  jg  a  pavmenf  of  $1.2,',  was  . foHo'ving  extended  discussion 

for  servicing  of  tho  new  No.  a  shaft  I  account  of  preferred  divi-  •''<*  ‘’’f-'’  present  fate 

and  mining  plant  at  FalcoUbndge  arrears  together  with  the  reg-  :  suggestion  had 

.Nickel  Mine.-).  Ltd.,  will  be  available  ;  quarterly  $1.75.  redueing  ar-  'f*  P''*'''"  f'”’ 

.Vcvemher  20.  according  to  latest  in-  i  rears  as  that  date  to'$4  a  share.  '  f  "t  rate,  but  a  majority  of  the  al- 


Movc  For  6  Cent  Fare 
B.C.E.R. 


BANK.OF  MONTREAL 

r.stabliihcU  z8iy  A 

MtlDtRN,  EFFICIENT  BANKING  SERVICE 
.  ....  the  outtomc  of  IIS  yean' 

■  sutecssful  operation  .  .  .  : 


BRIGHT  ORE  PICTURE  | 
Ratio  of  Copper  to  Nickel  Con-i 


000  Lbs.  Nickel  Annually 


POLICY  ON  TAXES 

Vancouver  [lurc.Tii  Tha  Financial  Tlmft 
Vancouver.  When  negotiations 
arc  ro.siimed  nexi  spring  with  Ihe  B. 
C.  Electric  Railway  (•ompany  ihe 
city  will  not  uige  reduction  on 
faros.  This  lias  been  virtually  de¬ 
cided  following  extended  discussion  ; 
in  tlie  city  council.  TJie  present  fare  , 


NASSAU  BAHAMAS 

Real  Estate 

No  Int’oiuo  lax  Nu  f.anil  I’ax 

Only  2'  0  Inlirrilancr  "l  ax 

I  am  oiTcring  allruclivr  Iiiivm  in  .Nassau.  Ilnhaivins  real 
oslale.  iiicUiflin^  small  islands,  lar^e  ami  small  rslates, 
ami  rcx'iinr-bt-aring  Inisinrss  pro|n'rly.  'FIm*  vM»rl«I*s 
finest  winter  eliniate.  All  miltloor  sporl.s. 


FURNISHED  HOUSES 

Now  renting  for  h  inter  season. 
Aariely  of  small  and  large 
hous(-s,  some  will,  eharniing 
lieaelies.  in  an  interesting 
range  nf  prices. 


BEAUTIFUL  ISLAND 

20(1  \eres,  rovereil  will,  r-oeoa- 
mil  palms.  It  e  I  i  g  li  I  f  ■■  I 
lieurlies,  excellenl  fishing. 
A  small  house  and  auxiliary 
sehooner. 


fornuuion.  and  it  is  expected  that  i  _ _  _ _ 

wiiliin  a  week  after  that  date  opera-  _  , 

lions  at  the  new  workings,  with  nc-  ;  TAMAI^A  IITII  ITy 
cossarv  hoists  and  other  machinery  j  j/f  If U  1  llil  1  1 
iiistallcdt  will  bo  under  way  under  :  __  ^ 

Canyon  power  First  average  con- I  rADMlMrC  UirUCp 
sumption  will  be  about  t.OOS  h.p.,  to  ;  lifllmliliiAlU  IJlAJlIlJll 
he  increased  as  required.  . . 

I  September  Na  oi  $28,139 


''H'OW  can  cx)££cctwni 
'^pee^e^  up  ? 

NVe  suggr.«ii  you  tndkc  Drali.s 
on  your  customer.'?. 

hotnfjf.  AHention  to  Ihajf  i 
Rrcened  for  Cot  I  ret  ton 

IMPERIAL  BANK 
.  OF  CANADA 

HEAD  OFFICE  TORONTO 
BRANCHES  THROUGHOUT  CANADA 


COTTON  FABRICS 

AND  Yarns 


complefing  the  transmission  line 
which  taps  the  main  line  from  Hun- 
iii  near  Chelmsford,  but  this  has  now 
been  finished,  and  tvork  is  proceed¬ 
ing  ou  the  construction  of  a  sub-sta- 
t;on.  located  near  Ihe  new  Falcon- 
hririge  shaft. 


Compare,  With  $26,208  a 
Year  Preirious 

F’urther  improvement  in  bn 


1  cent  rate,  but  a.  majority  of  tlie  al¬ 
dermen  are  opposed  to  this. 

,  Meanwliile  the  city  has  been  pre¬ 
sented  witli  a  set  of  rerommenda- 
tions  from  .Mian  .1.  Smith,  utilities 
__  c.xpert,  to  guide  file  Mayor  and  al- 
CD.dcrmen  in  tlieir  dealings  with  the. 
1j1\  i  n.c.  Llectric.  The  council,  he  ad¬ 
vises,  should  govern  itself  as  fol- 

189 

io;7  by  entering  into  negotiations  with 
®  a  positive  knowledge  lliat  tlie  com¬ 
pany  is  not  losing  money.  j 

by  eliminatng  tIic  "flai  "  fee  and  1 
botli  reverting  to  the  old  .system  of  per-  I 


For  explanatory  hooklcl,  ilescriplion  of  properties,  and  part inilnrs. 
write  or  cable  "CURISLiM>". 


H.G.  CHRISTIE 


309  BAY  STREET 


NASSAU,  BAHAMAS 


gross  and  net  earnings  is  reported  |  centage  of  gross  revenue  and  liy 
by  Jamaica  Public  Service  Limited  seeking  to  obtain  a  percentage  o! 


In  the  meantime  development  of  subsidiary  companies  for  tlic  I total  gross  revenue  and 


levels  from  the  new  shaft  is  pro-  month  of  September.  'stopping  at  tlie  $2.00n.00n  mark  as 

grea.sinc  in  an  encouraging  manner.  Gross  for  the  period  was  up  at  \  "a.s  tlie  arrangement,  prior  to  1920. 
and  tlie  ore  picture  is  very  bright.  from  .$65,079  and  net  rose  to  '  Since  1929  tho  city  lias  Iiern  grant- 


Oii  tlie  500  ft.  horizon  drifting  east¬ 
ward  in  the  new  workings  hasreacli- 


$28,189  from  .$26,208  a  year  previous 


cd  .$125,000  amiiially  by  the 


ed  a  distance  of  about  1.300  ft.  from  '554  from  $17,181. 

Ihe  shaft,  virtuall.v  all  in  ore.  and  1  the  12  months  ended  Septom-  1 'tinging  from  I  to  8  per  cent, 

the  east  face  at  last  reports  showed  jhcr  gross  earnings  were  $26,000  j  the  gross  revenue  up  to  ,$2.nou.'MiO 
,1  l.'r  ft  width  of  ore.  .At  Ihe  1,200  higher  at.  $850,571.  net  up  at  $.317. ‘112  I  To  llocover  l,os>es 

ft.  level  a  Station  eapahle  of  larsC-  jfroiii  .^33'f.t99  and  surtilus  after  j  ijv  endeavoring  to  recover  io.ss 


while  surplii.s  was  increased  to  $19,-  .  pany. 


Prior  to  1929  tlie  company 
a.s  liased  on  a  iiroporlion 


RECOMMENDATIONS 
OF  COMMISSION 
FLATLY  REFUSED 

New  Saint  John  Hydro  Board 
Questions  Authority  of 
Council 

DECISION  IN  ABEYANCE 


trnnage  handling  lias  been  opened,  j  charges  Increased  10  .'5211. 169  froiiijihc 


'I'iie  ore  horizon  has  been  rut.  in  sat-  $224,323. 
ishactory  width  and  grade,  and  drift-  (om  para  live  figures  follow: 
irig  both  oast  and  west  has  pro-  month  of  sfjptkmrkr 

I  ceded  for  a  distance  of  about  200  ft.  it'.’i'i  iMi 

4  erfV>;seiif  af  this  horizon  the  low-  Moiw  IlArniiien.  SSS.’iTO  .tft.v.nTS 

4  ciosscur  ai  this  norizon,  oil  io»  Kgrni„g,  2S.t8't  i;r,.2n.s 

est  in  the  mine,  showed  21  ft.  of  nrc  surUus  .  i!i,ti6i  rr.isi 

running  1.7''7  nickel.  Tlie  besl  sec- 

tioii  is  5  ft.  in  width,  of  nickel.  ENt  INO 

.New  Popper  .Vppearing  N>?E^nirxr 

Falconhridge.  is  thus  proving  up  Su-nius  . . 
ore  in  a  liig  way  in  its  eastern  work-  ,i,e  of  $4  sbTs  t'o 

ings.  and  a  favorable  development  Is  ' . . . 

the  fact  that  the  copper  content  t®  '  tr/\/\raif 

improving,  that  that  whereas  in  the  AWT  lffl|iri 
|iast  t’lc  jiroportion  has  been  about  IjniJl  IVUVIll 
twi.  nickel  to  one  copper  the  ratio  p  .  nAIIAir<P 

wlirn  tlie  new  ore  is  mined,  and  LA|#iy|mf  V 

Heated  may  run  to  three  nickel  —  liilllillllxJk/ 
two  copper.  _ 


city  Iia.s  .suffered  liy  rcasou 


12  MONTH:-;  ENDING  SEITEMCEK  :lo 
TM.t  169 1 

ClrnsA  KiirninjfA  $Sri0.r>7t 

N'pt  Karninj^  .TIT.PI^  '131.7!)^ 

Su-nlu8  ..  221,323 

Th<*  abovf*  pnn vrrted  from  J.  Sterling  at 


EAST  KOOTENAY 
EARNINGS  HIGHER 


I  substitution  of  tin.  flat  rale  foi'  tli'' 
res  follow  :  percentage  basis  I'incc  1929. 

lErrEMRER  ^  by  seeing  that  ail  new  expendi- 

sssjIto  ,««.yn7s  fure.s  are  capital  expeiidilurcs  for 
-aitS't  nr, [20.8  additions  and  iniprovenients.  and 

rr.iKi  (hilt  renewals  and  rciilacemenfs  are 
G  se:tembek  :iii  ;  charged  to  depreciation  reserve. 

'Ml  _  I  by  placing  a  control  up  the  com- 
^w{’7!)<^  I  chafL’O  for  maiiKciiance  and 

attifirt  eaiisgii ,  depreciation  and  by  jdaring  a  limit 
rtedfrom  J.  Stprlin- at  j  (,n  tllC  size  of  the  lleprccial  iOll  10- 

^ _ _ _  'serve. 

'  by  determining  tiie  valuailori  on 
’|?|UA  V  whicli  tlie  companv  expects  to  ca.’  ii 

XnnI  a  return. 

■  ■'’•“‘’t't'taining  tiiat  allocation.^ 

C  D  I  ii.sed,  whore  part  o:'  tlie  system 

ij  lllijllLlll  1  served  several  liepartmenfs  are 
equitalile  to  the  trausporialioii  ue- 


I  Ifecover  I.OSSCS  ■  Maritime  Bureau  The  Financial  Time, 

by  endeavoring  to  recover  lo.sses  t^ainf  .loliii,  .\.b.  -  I  lie  common 
IS  suffered  liy  reason  of  ''’Uticil  oi  the  city  of  t?iunt  .loliu 
1  of  tile  flat  rale  for  tlic  "f*'*  1'owct  coniiiiission  of  the 

basis  .'cince  1929.  '  ftiiint  .lohn.  a  Iiody  appniiit- 

g  that  .ill  new  expend!-  *'•'  conneil  to  supervise  '.lie 

capital  expeiidilurcs  for  'Lsl ribiition  of  hydro  electric  cur- 
and  iiiipro-vcmeiits.  and  ttuil,  piiiehased  from  tlic  Frovinciai 
al.s  and  rejilticements  are  t3o\ernment,  in  Saint  .lohn  and  sub- 
depreciation  reserve.  urlis,  liavc  claslicd  ovf'r  tlio  matter 


urns,  nave  ciaslicd  over  tho  matter 
of  autliority.  'I'lie  present  situation, 
is  flic  outcome  of  the  report  of  I  lie 
barry  Foniniissinn  and  directions  is¬ 
sued  to  the  hydro  commission,  as  a 
result  thereof.  The  question  of  tlie 
extent  of  the  authority  of  the  power 
commission  and  the  extent  of  con¬ 
trol  of  llic  commission  liy  the  com¬ 
mon  council  is  the  matter  under  dis¬ 
pute. 

Tile  resolutions  of  the  city  council 
were  up  for  discussion  before  the 
hydro  commissioners  witli  Mavor 


i  ion.  <0  $154,141-Expennes  o,;,,v  ,a,o,,  „„,d  „y  ,l,o  nnd  .ho  oo,,,„,„n  olc-n  ,„o 

’’.e  problem  of  expanding  ore  de-  Also  Higher  ''‘iich  now  amount,  to  $t  ■..,90  on  the  ^ 


creases  are  in  eary  contemplation, 
r'le  looblem  of  expanding  ore  de- 
iclopmciit  work  wiil  loqnire  at  least 
■oV, o  years,  and  it  is  expected  that  a 


Last  Kootenay  Power 


yi  ar  w  ill  elapse  before  the  main  op-  Limited,  subsidiary  of  Pow'cr  Cor- 
craiions  are  transferred  from  the  poration  of  f  anadii.  reports  increas- 
oriainal  No.  1  shaft  to  the  new  cen-  ed  gross  and  net  earnings  for  Sep¬ 


tra  I  point  at  \o.  5  shaft. 


tember  and  elapsed  six  months 


When  the  new-  shaft  was  started  the  current  fiscal  year  which  started 
11  was  necessary  to  dig  through  110  April  1st. 


gravel  overburden 


Gross  for  the  month  increased  $3,- 


Dominion  Textile  Company 

LirVIITED 

MONTREAL  TORONTO  HAMILTON  WINNIPEG  VANCOUVER 


reaching  bedrock,  but  this  gravel.  958  to  $38,115  and  operating  expeii- 
then  an  Inconvenience,  is  to  prove  se.s  were  $1,667  liigher  at  $10,996, 


a  xaluablc  asset  to  I'alconbridge. 


leaving  net  earnings  up  at  $27,119 


By  Logic 


as  well  as 


By  Results 


You  cannot  overlook 


Chrotttcle-Irlpgraiih 

QUEBEC  CITY 


OiirbiM*  City  i.s  ii  Dual  Markrl 

an  English  speaking  market 
— a  trench  speaking  market 


By  using  the  Chroniclp-Telegvaph  you  reach  the  influen¬ 
tial  Eiiglish  speaking  buycjrs  of  j  our  good.'?.  AS  \\  ELL 
AS  manj’  French  Canadian  leadeis  of  Social.  Business 
and  Buying  prominence,  leaders  xvho  read  both  lan¬ 
guages  and  who  have  the  money  to  spend  and  who  set 
the  fashion  and  pace  w  hich  the  mas.ses  follow. 

To  cover  Quebec  City  you  need  to  advertise  in  at  least 
two  newspapers — one  or  more  French  papers  and  the 
Chronicle-Telegraph,  which  reache:;  a  rich  section  of 
your  potential  market. 

€he  ^)urbrc 

^Ihroniclf-irclegiaph 


railway  has  been  uenstructed  be-  compared  witli  .$21,228  a  year  ago. 
tween  tlie  old  shaft  aud  the  new  j.'or  the  six  months  ended  Septeiii- 
backfill  shaft  near  the  N’o.  5,  and  in  her  tfOiIi,-  gross  rose  $12,508  to  $221.- 
rhe  near  future  surface  gravel,  very  131)  and  expenses  were  up  .$896  at 
deep  and  of  satisfactory  character.  .$.66,989  while  net  earnings  arc  $11,- 
w'ill  be  electrically  shovelled  into  612  higher  at  $151,111. 
cars  and  transported  underground  at  Comparison  with  corresponding 
both  places  for  backfill.  The  com-  periods  of  1934  foliws: 
pany,  however,  has  been  obliged  to  septemrep. 

purchase  a  parcel  of  ground  on  the 

Coniston  road  for  acquisition  of  oper.  exp  io.ots  s,r2'i  i.os7 

clay  used  daily  in  the  smelter. 

Altogether  the  outlook  at  F'alcon-  Ketpam  27.iiti  :m.28s  2,8<ji 

(C  Tli«  onm  SIX  MONTHS  ENDING  SEPT.  30TH 

bridge  is  encouraging.  The  com-  $221, lan  $2ns.fi'22  si2..)08 

pany  has  no  worries  as  to  ore,  both  Oper.  pxp  ,  6C.S8u  fifi.ot.i  896  I 
.smelter  and  refinery  facilities  con-  ".-TAiV  1,0 -o.> 

tinuc  to  be  crowded  to  capacity,  and  '  ’’  _ ; _ _ 1_ _ 

sales  demands  are  heavy.  The  mine 

is  now  producing  at  the  rate  of  MAjUTnC  A  f  PAU/CD 
about  11,000.000  lbs.  of  nickel  and  lYlUli  1  AC/lli  rvlTEIt 
.3.300.000  lb.'!,  of  copper  annually. 

T.;,  P^cn,  w„,k,n.  force  ar«o.4  QUXPUT  HIGHER 


(raiisportation  liraiicli.  tary.  Ir  was  a  lengthy  and  hectic 

By  arranging  a  dcf  iiife  under-  'iisemssion  that  followed,  in  tlie 

si.inding  concerning  e.xtonsioii.s  and  course  of  which  the  hydro  comniis- 

iu  tile  use  of  husc.s.  sion  refused  to  iiay  tho  expenses  of 

By  inserting  art. cits  for  a  better  Barry  Commission  of  investiga- 
clegree  of  rogulatioti  lion,  refused  to  collect  from  mcm- 

- - - -  bers  of  the  prcviou.s  commission  for 

Xtl’^mtYfXntXTRn  electricity  voted  them  and  ro- 

NFWnPkINT  FYPIIkT  I*  t^oHoitor  the, 

ixL  I*  CJI  lilil  1  Li/\1  will  subject  of  taking  action  against  cus-  ! 

f Ifk  fm*  nrirh’PT'asiXTTn  "'ho  had  received  concessions  ' 

Hr  IIM  r  I  r  IVIKr  K  wiring,  reduction  , 

VE  eIt  vIja  JI  JLjIIJI^JwAi  on  tho  priuc  of  oloctric  stovos.  tto. 

fn  'L  word,  tlio  hydro  commission  ■ 
Valued  at  $7,173,542  Compar-  dflinthl  to  act  on  the  instructions; 

_ _ _  .  of  tho  mnininn  onnnrvil  onH  orx  nr,  t 


NOW 

IN  NOVEMBER 
is  the  time 
to  visit 

CHALFONTE 

HADDON 

HALL 


The  air  is  crisp  yel  mellow, 
laden  with  sunshine  and 
tonic  salt.  Hospitality  is 
equally  heartening  within 
these  Boardwalk  hotels. 
Squash  courts.  Health 
baths.  Food  from  the  pick 
of  the  harvest,  skilfully 
prepared.  Goli.  Riding. 

57  up  at  Chalionte,  58 
up  at  Haddon  Hall,  single. 
American  Plan.  55  up  at 
Haddon  Hall,  single,  Euro  - 
peon  Plon.  Special  weekly 
rates. 

Leeds  and  Lippioeett  Coapoav 


^ATLANTIC  C  I  T  r , 


ed  With  $6,-569,041  a  Year 
Previous 


of  tiie  common  council  and  so  as- 
■serted  this  rcfus.al  by  way  of  reso¬ 
lutions.  against  all  three  of  which 
■Mayor  Brittain  alone  voted  in  the 
in  negative. 

;0  At  ii  eonimitfee  meeting  of  the 


Net  parn  27.119  21.288 

SIX  MONTHS  ENDtNG  SKPT. 
Grr.ssfarn  $221,130  $2nS.R'22 


I'anarlian  newsprint  expori.-i  in  negative. 

September  amounted  to  t,l78,2;;0  At  ti  eonimitfee  meeting  of  the 
Ir,.  valued  at  $7,173,512  compared  common  council  on  the  following 

.$^978  with  :;.81 5,886  <  \vt.  valued  at  $6,569,-  day,  Mayor  Brittain  reported  on  the 
1.067  041  g  year  iirovioiis.  Siiipinenis  went  stand  taken  l*y  tlie  hydro  conimis- 
2,891  to  32  countries  Ilia  largest  piirchas-  sioners  and  tlie  resolution.^  passed 
nrii  c.rs  being  f-nifed  States  $5,623,545.  ttic  previou.s  night  by  the  liydro 


$221,130  $2nS.R'22  *12..)08  I  Allstriilia  $ 
_  6^989  66,013  i  *39  4.708.  Art 


Brittlin  conimissioners,  rejecting  the  instnic- 


1 1.61'2  i  $107,924.  New  Zealand  $56,873.  China 


MONTREAL  POWER 
OUTPUT  HIGHER 


!  $56.1  11.  Cliili 


discussion.  Mayor  Brittain  nicv- 


eni  $  46.964.  od  tliat  tlie  present  livdro  ooinmi.s- 


Britisli  Sontli  Africa  $32,720.  Brazil 
$24,822.  Fnieiiay  $1,257,  Hong  Kong 
I  $17,707.  Cuba  $13,552. 


sioners  be  dismissed.  This  was  sec¬ 
onded  Iiiit  lost  out  by  a  majority 
vote,  Ihe  consensu.s  of  opinipn  heiiig 


'  Edmonton  Urged  To  Buy 
From  Calgary  Power  Co. 


October  Production  Gained  2.17  Cnitcil  states  was  $1.775.7f6i  and  ti 


P.C.  Over  1934  —  Gas 
Off  .57  P.C. 


Fxfififl  (  f  wood  puli)  and  screen-  tl'at.  before  any  furflicr  action  he 
ings  in  .Spptemlier  av;is  of  tlie  vtilne  t.-ikcn,  there  be  a  round  table  confer- 
of  $2.22 1 . 1 1;:’  cnnipared  ivith  $2,123,-  cnee  between  the  common  council 
673  a  year  ago.  'I'lic  amount  to  tlie  and  rho  liydro  commissioners. 
Cnited  States  w;is  $1,775.7461  and  to  Li  a  letter  to  the  daily  jiress.  .Inim 
th'  Fniicd  Kingdom  $283,321.  Tliore  K-  Flood,  chairman  of  the  Itydrn 


Kdmontoii.  -  Proposing  that  the!  - 

1  City  .should  operate  the  10.000  kilo-  j  .M  cording  to  John  S.  Norri.s.  I're.si- 
!  watt  unit  III  ihe  power  house  for  j  dent  of  Montreal  l.ight.  ilcjit  ami 
ii  base  load  purposes  and  buy  peak  Pow  er  Company  electricity  output  for 


th'  Cnited  Kingdom  $283,321.  Tliore  N-  Flood,  chairman  of  the  Itydrn 
were  exports  on  a  smaller  scale  to  crnimission.  states  ftiat  Ihe  action  of 
I'ranre,  Italy.  Cliina.  India.  Bcigtiiin,  "'o  commi.ssion  lias  been  niiscnn- 
Diiicli  I’asi  Tndie.s.  1  lolland,  Switzer-  sirned  in  tlie  inililisiicd  reporfsand 
land  and  .Aii.slraliti.  tliat  tlie  liydro  commission  “is  dosir- 

3'he  imlpwoofl  export  was  128,711  ons  of  bringing  about  the  show-! 


cords  ill  $!i42.375  as  agiiiii.-^t  I :;9.6n9  |  low  n  refen-ed  to  by  tlic  .Mayor 


load  power  from  the  Calgary  Power  local  consumption  in  Octoiier  was  rords  at  $1,937,330  la.st  \f;ir,  all  of  it 
f  e.  during  the  coming  winter  pro-  7.33''l-  higher  than  for  tlic  same  going  to  tlio  Fiiitcd  Staic.‘-. 


vidfd  fiiai  satisfactory  tcnii.s  are  periofl  lii.st  year  and  12.9tif;  .■ilio\e 
quoted  b.\  the  company.  Aid.  Bel-  1933  figures. 

larny  moved  al  a.  meeting  of  fheCity  Toiiil  output  for  the  ton  moaili.s 
Council  that  the  city  obtain  quota-  pet  iod  ending  Octoiier  :jlst  .--hows 
iions  from  the  crmip.gny.  Tlio  mo-  a  gain  of  2.179c  over  liic  same  period 


nous  from  the  crmip.gny.  i  im  mo-  a  gam  oi  1. IC/I 
tion  wa.s  tabled  on  an  amendment  in  1934  and  n 
h.r  .Aid,  Findlay.  ilie  first  ten  i 

Aid.  Bellamy  said  that  tiie  most  gains  reflect 
vi.al  tiling  in  rhe  operation  of  a  actiiity  and  n 
utility  was  continuous,  efficient  scr-  elccirical  appl 


ment  m  I9::i  and  n  gain  of  12.11'',  over 
the  first  ten  months  of  Ifi33.  'I'liese 
most  gains  reflect  increasing  industrial 
if  a  actiiity  and  more  extensive  use  of 
scr-  elccirical  appliances  in  tlic  territory 
served  liy  tlie  company. 

I  an-  Tile  actual  figuers  are;  (jefolter.  I 


It  would  be  some  time  licforc  an¬ 


al  $1.937. ;i3o  la.st  .rear,  all  of  it  I '■'tie  reason  only — to  cml  the  tnfol- 
lo  file  Fnitrd  i?taie.“.  ‘'raiile  conflict  of  aiitliority  wliieli  lias 

-  .  —  -.  .  -  ;  lovclopcd;  and  until  some  coniiie- 

Canadian  Railways’  Gross  ;  gmtabie"’'mnfi^r'l^  'oplni.In''  ai^d 
Up  $318,561  In  August;  powers  of  botli  coimeil 

®  j  tnd  tlie  comriiission  we  suggest  that  i 

,, . .  j  my  .iiidgineni  lie  wiiliiield."  ' 

wa.  (.ros.s  levi'iiiies  on  |  _  _  _  ■  m.  . 

ian  railways  tor  .Xtigusi  in-  r<  ’  i  t  r-  '  i 

d  from  $23,291,169  last  year  to  L»am  In  InCOme  TOr  | 

1.922.  or  by  .$318,361  h"'  'Mio'-;  Thc  Manitoba  Hydro! 

r*\  nr'litctui  i  nr*4-4»:i  cjoil  K\*  1 


tlicfizcd  extensions 


the  plant  1933. 


kilowalt-hotirs; 


Ottawa.  (iros.s  levonut'.s  on 

Caiiiulian  railways  lor  .Xtigusi  in- 
ere.'ised  from  $23,291,169  last  ye.ir  to 
$23,329,922.  or  b.v  $3, 18,361.  hut  oper- 
atin,g  cx|)cnses  iiureti.sed  l»y  $487,99! 
redneing  the  net  operating  icveniir 
from  $2,231,808  to  $2,985,163  and  the 


Winnipeg  Rureaii  The  Financial  Timei 

Winnipeg $65,227  increase  over 


eoLild  be  completed,  he  said.  If  puh-  1931.  86,792.390  kilowait-liours:  19:!:1 
lie  ownership  were  io  continue  pop-  82,461,078  kilOwatt-hours.  The  total 
ular  ill  Kdmonton,  Ihe  most  efficient  f„r  ihc  yciu'  to  dale  is  828.487.999 
and  up-to-date  iiractiecs  must  he  kilowatt-hours  as  compared  witli 
adopted.  Me  (iiP  .stioned  the  vvi.sdoni  819,878.155  kiloxviu-hoiirs  for  I'otl 
of  using  ohsiilcle  machinery  in  the  jnri  73.S.813.35.8  kilowiiit-hours  tor 
po-.ver  plant  simply  to  increase  the  ipo;.  fi-urcs  do  not  include 


operalin.g  imome  from  .«l,479.77:!  to  ,  p,.s,  vear  in  tlie  gross  ineomo  of  tlie 
$l.l3l,tsii.  Freiglil  itallie  showed  iM,,,iiioha  Hydro  fommission  is  re- 


an  increiisr  of  1.9'.$  and  passenger 


ixnfed  for  tlie  10  tiionfli  period  iltaf 


of  coal  at  constantly  increasing  I  off-i 


traflic  iiii  incretisf  of  It...',,,  luil  p.as-  ended  September  39.  Total  income 
soiigcr  revenues  were  less  titan  one  from  ail  sources  wa.s  $739,639.  Oper- 
pi  r  cent.  o\cr  iii.-t  >  ear  s  jind  fias-  ating  exjieii.srs  were  $398,649,  an  in- 
setigei  cat  niiie.s  incroiiseti  only  (reuse  of  $9,8.57  over  tiie  same  pc- 


e.xport  power. 


Gas  output  for  Octoiier  is  159,622.- 
- ^  - - -  cubic  feet  as  conintireil  with  43:t.- 

Italo-Argentine  Electric  223.009  cubic  feet  for  iim  same 

nx  I  rx*  -J  Jr  te\rts  monili  last  year,  ii  decrease  of  2.691.- 

Declares  Dividend  for  193o  poo  cubic  feet,  or  .37c4.  Total  gas 

-  output  tor  the  ten  iiioniiis  period  to 

■J'he  italo-Argcniine  Llectric  Com-  date  i.s  ■1,327.833.900  ciiliic  feet,  as 
.n\  liave  notified  the  Afontreal  compared  with  1.524.965.909  ciiiiic 


1.9',.  Low  rtito  excursion  traffic 
was  iiroiialily  Hie  iir.iin  factor  in 
tlicso  increases.  , 'I'lie  total  pay  roll 


riod  ill  1!i34. 

For  September  this  year  tlicre  was 
■111  increase  over  last  year  of  11.01 


j  pan\  liave  notified  the  Montreal  I  compared  with  1.524.965.999  eii! 
I  curb  market  that  directors  have  de-  feet  for  1934.  a  decrease  of  196.23 
dared  a  first  dividend  for  1933  of  j  0, 90  cubic  feet,  or  4.34'/-. 

3  pesos  per  share,  payable  November  |  _ _ 

6lh  to  shartholdor.s  of  record  Octo-  1  t-i  ni  -r 

boi*  oist  ■  Three  Rivers  Rlsins  Io 

The  dividend  i.s  .subject  to  deduc-  |  Build  Grain  Elevati 

tion  of  5',c  Argentine  tax  on  rent  '  - - 

law  11682  and  is  payable  a!  the  I  elevators  t.,  1 

.Main  Office  of  tlie  Uo.vai  Bank  of  p|;i„„p,|  c,,!-  gt.  Lawrence  port 
ji  .".nada,  Moptro-al,  at  the  Montreal  .  r.iqie  will  be  coiislructed 

buying  rate  for  sight  drafts  9n'  ]-p,.p^  flivers.  it  is  announced.  'i'| 
I  Kueno.s  Aires  ruling  at  thc  time  o,  ,*700,090.  and  the  dei 

I  [ircsentation.  niaxmiu 

I  (  ouocn  siock  holders  arc  entitled  ;,qoo.OOO  biishel.s. 

I  to  2.8;)  pesos  per  coupon  No.  .!3.  r'nnciirrein  wit'i  this  annoiiiic 


inetea.scd  fioi.i  .$l.,,6«7..a)7  to  $14,-  ner  cent,  in  the  .sale  of  electric  cn-  ' 
78ii.7!ii.  or  8. a",  lor  an  incica.se  in  ergv  and  an  8.33  per  cent.  in'Tcase 
Hie  numiier  of  (inplo.vees  of  :;,369.  or  in  !..w.h’s  sold.  Incre.ise  for  Ihe  19- 
I .  nioiiHi  iiciioil  over  last  year  wa.s  i ' 

l-’of  ilic  ciglii  monilis.  .lanuaiy-  19.33  per  cent,  in  k.w.li’s  ami  11  ! 
Augiisi.  gross  revenues  amounted  to  per  rent,  in  inconie. 

$191,143,398  in  l!i:!3  and  $190,600,718  Warm  weallier  in  September  less- 
in  193  1  and  Hie  oiierating  incomes  eiird  the  .sale  at.  Hie  Brandon  steam 
were  $11,668.!il9  in  l!i33  and  $15.-  plant.  Tlic  gas  business  also  showed 
715,897  in  l!i34,  or  $4,046,978  les.s  to  a.  decline  of  7.08  per  cent,  from  Sep- 


meet  interest  and 


Build  Grain  Elevator  '  “''‘'"■"CS  inan  last  year. 


inronies  teiubor,  1^131. 


Thc  fir. St  grain  elevators  to  pc  Trinidad  Tdephones  Sold 
planned  tor  a  St.  I.awrence  port  mi  lo  U.K.  rinancial  Interests! 

some  I'me  will  be  conslrijcted  ai  i 

I'hree  flivers.  it  is  announced.  'I'he  Halifax.-  ITie  Triniilarl  i  oiisoil- 
cosl  will  ho  $700,090.  and  tlie  cleia-  .dated  Telepboiie.s,  Ltd.  lias  t>e,'ii  sold 
tor  will  he  luiiil  to  tiold  a  niaxiniuin  Mo  llie  Teiepitone  A  <0  iieral  I  1  list 


»;\l\  IV  FOHMST  I'lioni 

V.'iru'om  ei .  --  Ha.wed  on  prodiictioti 


FENCE 

Ornamental  Iron  Fence 
.Angle  lAcket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Faetorlos.  School.s,  Lawns. 
Tennis  Foutt.s.  < 'cmetcries.  etc. 
Also  for  partilionu  or  .safety 
guards. 


r,,II 

us.  C 

■  infl  psiimottfs 
Jurni.shcfl  on 

The 

Steel  fompany 
of  Canada 
Limited 

HAMILTON 

MONTREAI. 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS, 
RENTALS. 

Farm  Lands,  Mortgages  and 
Insurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FIXAxNCIAL  AGEMS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CAAADA 


rlinlntr  iIk-  f4»’.«st 
'  f  r.  t  Ijrx  V  n  I  Ilf  0 
G.t'f  .-I  prrxliif t.';  i 
to  nQpmxiinuH* 


t’  M*  i  i.«h  r( 
in  m"»  m 
1  .omi.mKt 


h  rohimi) 


/or  advert isin a  rates  and:further  wformation  address 
E.  G.  Smith,  General  Manager,  Quebec  P.Q. 


of  2.990.009  biisliel.s.  t  o.,  of  I.onilon, 

I  Coiiciirrcni  with  this  annoiiiiee-  noiiiH'cd  licre. 
ment.  ihe  (  r.irimitsioii  .staled  that  a  picviousl.v 
new  pier  will  l>c  Imill  on  tlie  sltore  .Nova  Scoii 
of  of  the  ?♦.  Lawrence,  alongside  Hie  1  fatiiializi 


)..  of  I.onilon,  I'ng..  it  was  an- 
lurii'cd  licre.  The  company  wa.-i 
eviousl.v  owiicil  and  operated  b.i 
)va  Scotia  sharehnlderr. 

<  atiilalization  eon.sisls  of  $309,- 


PAINT  INDC^THY  I.N  MAN'ITOB.A  iflst  y*ar.  rmiplcying  19.i  handg  at 
Wlnnuigg'.  ■ —  Four  roncern*  in  j  $196,').6r  in  latarles  and  wag-^s  pro- 
VtanilObn  operated  under  the  paints.  ;  during  a  Brn,«,o  value  «t.  Ih-?  f.-irtorlr'j 
pif-irieris  end  \-ernl!?he..j  ind ustrlc.v amounting  to  $966,275. 


rmation  address  ,  Alums  xriv  rARTVLif  new  pier  will  l)C  itn  H  on  tlie  sliore  j  .Nova  Scotia  sharehnlderr. 
hicbcc  P.O.  O’Brien  Williams,  nienib''r.s  of  of  the  St.  Lawrence,  alongside  Hie  |  <  atiilalization  eon.sisls  of  $399,- 

‘ the  Montreal  stork  exchange,  an- i  propo-^ed  elevator,  fonsirnetion  of  ,  900  in  bonds  and  t.500  sliares  of 
noimce  tho  admission  to  partnership  fberHiinir  nier  will  lie  started  as  soon  common  .slock.  $190  |,ar.  It  i.s  re- 
— ■  ■  '  into  that  firm  of  N.  I,.  Maher,  .Ir.  |as  possible.  I  pi  ."led  tliat  Hie  bonds  will  be  allov.- 

The  otlier  members  r.f  ihe  fiim  are  '  With  tlic  compiciioii  ■  f  Hic  clovn-  rd  to  Siam!  iiiiHl  Hicy  mntiire  in  I 
mplcying  19.5  bandp  at  .foi.  W.  P.  O'Brien.  .1.  fi.  loltn- Moi-,  Three  Uivei'.'?  will  loin  .Mont-  H6!9,  bin  Hiai  Hie  slock  i.s  Iirini 
i  .ston.  ('  L.  McKenna,  and  llavid  S.  ,  re.t).  Quebec  and  Sorel  as  a  grain- >  nirncd  o  mu'  to  Hk-  imw  puir.li.iser.'' 


^  BONNIE  PRINCE  CHARLIE’S  LIQUEUR 

Still  held  as  precious  ond  rare  as  in  1 745  when  first  prepored 
from  a  secret  r«cipe  on  tho  Isle  of  Skye.  Drambuie  is  de¬ 
licious  with  after-dinner  coffee  and  adds  zest  to  a  cocktail. 


'liandlin.c  port  on  ilu' 


taiw  renre.  ;  at  $299  per  sliarc. 
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ISSUE  OF  $75,000,000 
DOMINION  OF  CANADA  BONDS 

2%  BONDS 
dua  November  15,  1939 

3%  BONDS 
due  June  1,  1955 

Subscribers  to  these  bonds  will  be 
offered  everyfacility  without  charge 
at  any  branch  of  The  Royal  Bank 
of  Canada. 

Full  information  as  to  terms  and 
conditions  will  be  gladly  supplied. 

For  security  of  principal— for  regu¬ 
lar  income — for  national  welfare— 

THEY  ARE  THE  BEST  INVESTMENT  ^ 
YOU  CAN  MAKE, 


R  O  Y  A 

O  F 


L  BANK 

CANADA 


DOMINION  AND 
THREE  PROVINCES 
FINANCE  IN  WEEK 

Market  Ha*  Acted  Extreniclv  j 
Well  in  Ahsorbinf*  These  1 
IsiHje*  ' 

HYDRO  5T1I,I.  IN  AIR 

Uncertainty  in  Regard  to  Mar¬ 
ket  For  Power  Utility  Bonds 
Likely  to  Continue  Until  .Set¬ 
tlement  Is  Reached 

Toronlo  Buresu  The  Financial  Times 
Torontn  -  Finani'ina;  hv  Qu9b<=‘' 

!  Ontari'^.  »hp  Dorpinion  Gnvprnrrenf 
I  and  Sa,pkatrhp''van  nil  bmkr  upon 
♦he  roarkpi,  diirinc  tho  past  wrok,  a 
total  of  5103. n'lti. 900  of  finaiipine:  Op-  I 
lavpd  by  fhp  Fpiipral  plprtion  Qiip  | 
bpp.’s  w)1p  of  Jio. 000,000  of  phort  tprm  I 
SVi  ppv  rpnt  hondr.  to  fbp  Bank  of  | 
Montreal  wah  movp  of  3  bankine  ar 
ranEPiripnt  eurp  n.c,  thni  rrepntlv  I 
tranpartpd  by  Ontario  to  tho  camo  | 
amount  and  v  ith  tpo  psmp  bank.  . 
i  Thp  $1.1.000.000  of  (tnfario  pondr.  Pad  1 
j  a  tPrm  of  only  ,"l,y  yr.ir-.  and  a  roil  I 
I  ron  ratp  of  3  ppr  i  piu  ,  and  vpnt  I 
I  iargply  In  Ipo  Pank';.  TPo  .  or.t  I 
hapir,  tii  Ipp  p^o^  mro  u  a;.  'J.O.i  ppr 
i  I'pnt.  I 

I  Hardlt  bad  tPo  itntano  P>aii  ppon  j 
I  placpd  tpan  tPr  I'onnnion  entpipd 
:  fpp  markpt  n  itp  an  ip;-i|p  of  $7 1,  j 
000,000  pf  ivpifp  $20,000,0011  of  four.  I 
yrar  2's  and  .k.-i.'i.ooo.ooo  of  \pai  ' 

3'p  M  pro  alloiird.  HotP  Ipr  (in.  ' 
tario  and  ibr  r>ominioii  r-old  I 

UUlpkli  n  ull  Ipf  (  Intario  r;  yoine  | 
larEPl?  to  fpp  Pank.'.  and  fpp  Iio. 
niinion':.  to  iPr  Pank:.  indnatrial  in 
.  \Pslor,s  and  dpalrr:.  T'pf  offpiinc 
of  $3..i0ii.0(i0  1  pci-  i-ont.  r’O  yrar  Sap 


Executives  of  New  Bond  Firm 


t,  ^fcSWEKMiT  I 

C  hairman  of  the  Board.  Canadian  I 
Alliaric.e  Corporation,  Limited  I 

CANADIAN  L0AN~ 
OF  $85,000,000  I 

TOBEMADEN.Y.I 

1  _ _ 

C.N.R.  7  Per  Cent.  Bonds  to  be 
Redeemed — AI*o  Drnninion 
Maturity 

WITHIN  NINETY  DAYS 


D.  Vi.  rAETRmni’ 

Preaident,  Canadian  Alliance  Or- 
I  lioratlon,  Limited. 

|WAY  PAVED  FOR 
REFUNDING  ISSUE 
FOR  MATURITIES 

Promise  of  BaIanct^d  Budget 
Doc*  Much  to  Restore 

Confidence  j 

WAS  CAREFULLY  PRICED 


SASKATCHEWAN 
MAY  BE  ABLE  TO 
BALANCE  BUDGET^ 

Favorable  Statement  in  Connec-, 
tion  With  Offering  of  | 
Bond* 


BETTER  DEMAND 
IS  INDICATED  FOR 
SHORT  TERM  BILLS 


niintun'.'-  to  llir  I>;mU:  .  intiii:;tri;il  in  Toronto  Pureaw  The  Financtat  Ttmea  Toronto  Bureau  The  Financial  Time* 

\psi''>r,s  and  dpalrr:.  T'pp  pffpiinc  Tpiontn  Thp  Domininp  Rureau  |  Tmronto  -  Rapid  plamnpnt  nf 
pf  $3,.', On. 0(10  1  p,.|-  ..piit,  r’O  yrar  Sap  bar  curn  notirr  (if  intPntinn  tp  rr  |  $T.i. 000,000  pf  flpniinton  yf  Canad.-) 
kafrlipwaii  Ponil  ,  (iPn’P  frillimnl  ipp  (ipcni  all  pijt'Oanding  T  prr  rPnt,  j  ppnds  op  \pvpnippr  1  dpfipitply  1 

r»pntinipn  Iran  will  tpII  Ipj..':  rapidU  ,  I'nnil;,  id  ipr  Canadian  Nnrtprfii  oprn!i  Ipp  wa.y  to  a  lonc-tprni.  rr 

and  ir,  briiic  Pandird  <111  :in  r.ptiiin  •bniw:i\  nil  lipcrmbrr  1  at  a  prom,  j  funding  Kssiir  tp  taltr  t.pp  plarr  of' 

Pa.sis  li>  Ipr  ..indirair  pradril  Pv  iinii  of  2':.  prr  rrnt.  TPi:-  issijr  is  ;  i,(;piips  matiirinK  in  in.TH  and  iri.".T.  i 

lipniiiuiin  .Sn  iini ir:.  (  ni  p  .  nut:  landing  to  tlir  antpnnl  of  $23..;\\  pilr  inyostpr.s  Avrrr  givrn  iPr  j 

(In  fpr  w  p'dr  Ipr  inarkrt  Pa.s  ir  '  TTO.dOn  md  niatiirco  pn  rircrnilirr  I .  ;  rppirr  pf  a  four  yrar  2  prr  rrnt  is  j 


If  every  wife 
could  learn 

What  every  widow 
knows 

.  Every  wife  would  urge  her  husband 
to  spare  her  the  difficulties  and  respon¬ 
sibilities  of  estate  settlement  .  ,  ,  to  put 
the  infinite  care  and  detail  into  the 
hands  of  those  who  make  a  specialty  of 
this  work. 

We,  suggest  that  you  show  this  ad¬ 
vertisement  to  your  husband  and  permit 
us  to  explain  to  both  of  you  the  advan¬ 
tages  of  naming  this  Tru.st  In.stitution  as 
executor  and  truster  under  his  will. 

Crown  Trust 

f'.XtCtlTORti  ^  %  F  b  INANCTAIj 

TRUSTEES  III  |.lcl  II  y  AGENTS 


MNANCTAL 

agents 


J'l!  oT.  JAMES  STREET  WESt 


MON  TREAl, 


Pa.sis  b>  Ipr  ..\ndiralr  pradnl  pv 
lipniiiiKin  ."Sri  iini  ir:.  (dip 

111!  fPr  n  p'llr  Ipr  inarkrt  Pa.-,  ir 


arfrd  rvlrrinrli  wril  In  ipc.  riisli  of 
finanring  a  It  pniigli  :  iniir  .if  ipr  ;  up 
poll  ir-  nniP'iiPtrdli  :irliri(ial  Hr. 
tw-rrn  (Irl.iliri  311  ami  Snirinpri  (’. 


■aUablr  nn  30  dai  ' 


f.ijr  prirrd  In-  >irld  2.1.'i  prr  rrnl.  and 


on  ;)ni  inlrrrst  datr  ,,n  or  aftrr  a  lf)l2-ypat:  .3  prr  rrnl.  issur  prjrrd 


ll\  :irliri(  ial  Hr.  ]  I  irrrmprr  1.  I'lrp-,.  and  tPr  urn  I, ip  |  i.^  yirld  3, OS  prr  rrnt.  IPr  laltrr 

I  ami  \oirnipri  (’.  rial  govrrninrnt  is  Iprrrfoir  foUoM  i  iiyair  naa  so  f.-iAoraPlv  prirrd  in  rr 

■;  of  Pond,  frndrd  dig  iPr  polir.i  of  it  s  prrdrrrr  •or  and  l.a  t  ion  In  Ipp  rvjsting  inarkrt  fpat 
I'Pr  (  inl.ano  pon  rr  railing  all  liigp  roiipon  pond  .  al  llir  j  (  .ap,,)  fjiiPsrriplioti  nas  a  .sur 

t  111  pr  '.rilird  ;i*id  |rarlir..;l  po  .'.jpir  (iatr  jrd.  T'Pr  pO(»ks  on  Ipr  |rian  n  ri'r  I'lof: 

II  Pr  rvprriril  pr  j  s,,,,.,,  (p,..  i.,;;iip  y;  p;i\alilr  m  *''1  *^0  Ibr  (jai  of  initial  offrring  and 

on  I.,  1  Irarrd  1111  ;  \  ..pp  fund',  and  is  .ilnir  l  rn  allcfniPnl:.  -wrrr  madr  of  $3.', .000. 


SHORTTERMBILLS"^-  ^ 

rontrarl.'.  Inn  r  i  rt 
,  _  .  fnrlbrr  drlai  can  Pr  r\prriri|  pr  ! 

Recent  Sale  at  Higher  Fnres  rur  ipis  i.imaiion  i.,  iirami  up  ■ 
Aftpr  Decline  in  Septeml>er  l  ntil  .a  final  smlmirni  i‘.  allainri)  • 
and  October  f-'-  Hraiibarnn,:.  .iatiii,  j 

ran.  I  Ulan  a  Aallri  I’onrr  ;ini|  M.ir  I 

_  .  „  ...  .  ,  larrn  Qlirpn-  I’linrr  can  Pr  rviin  lrd  . 

Toronto  Hureeu  The  Financial  Timea  ,  .  ...  . 

_  ,  .  ,  ,  <0  rrmain  iinr.laPIr.  tiiionnrrni.  nt  I 

Toronto.  S.'llrr.  of  .$30,000,000  unlari..: 

easiiry  p,11s  on  an  avrragn  rfK..t  ,,  ;:ovr,  nni.-nl  dnr 

isis  of  |,.,02  prr  rmt.  by  Ibr  1  rd  ,||  ,,^.,,,1,  j,, 

al  Treasury  indirateo  improvrd  p.^vn-  coni  rads  mii.-,.  bi:;  rn  n  rnirnl 
niand  for  .sliort  term  bills  after  a  „  j,,  p,.,,p,.,p|, 

rlinr  in  priers  mi  bill.-,  sold  m  fortbrmnilig  srsio,,  ,,r  Ibr  I,rci:,|  , 

•pfemPer  and  Uriolirr.  Tbr  nr\v  ,  ,„,,r;ici  li  .nld  In 

p  lias  a  oP.-rlay  trrni  and  nviturr.-.  ,.|p, |,p  p.-r,,,.,, 

I  rrhrijarv  I.  lOnfi.  Tt  rpnlarop  ra  •  •  >  < 

if^r-iip  onfon  Aiurnst.  I  unirn  wr<? 

Ill  ttn  B  t'O^t  bBPiR  of  1.2"n7  por  1  bo  rir:.|  rin;tn* m;;  Mpor.t t  mu  of 

nt.  Tlio  np\t  tPSUo.  of  frpa.pni‘y  *bt‘  iipax  frffpr.ii  ^o\or?imriif  '\.ic 

Iks  w  ill  Pr  made  .jigst  nrior  undn  lakm  during  tPr  p;c.l  w  .  rk,  and 

Novrniprr  1.‘<  w  Pen  l.brre  inatijrrs  "O  .  jin  Iinriualif  iril  Mirrr  an  c  siir 
,3.000,000  Ilf  Pillf;  sold  in  mid-An.  ,  .»7.i,n0ii  imn  ..r  i  rnl  ,  1  \  r.i  r 

St  al  a  rosi  Pari.s  of  1,223  per  o"','  I"  '  "  'U.  >  r;ir  l■■1n■l 

nt.  ubirb  ronropptlts  tbo  lowrs>t,  (Mliohlv  o\ (  I  ' iih;:4  riltnd 

St  mi  domesfir  sbor*  In-m  fin.anr-  '^'br  is.ii-  was  madr  iPr,.iii:l,  iP. 

„  farilitirs  of  tpr  Rank  of  i  .iti.-id.i  IPr 


Terentn  Byraau  The  Financial  Timaa  Torontn  Bureau  The  Financial  Timea 

Toronio.  —  Xef  improvement,  of  Toronto.  Sairr.  of  $30,000,000 

*1,300.000  m  revenue  of  ipp.  Province  I  tTeapury  Pills  on  an  average  eost 

of  Sar.ka(rPrivan  sinee,  Mav  1.  is  an  ‘  per  rent.  Py  ipe  Fed 

leral  Treasury  indieates  iinproied 
indiration  tPat  iPe  provincial  bud  f,„. 

get  may  be  balanecd  ui  (be  rurrent  ,  decline  in  iirjers  mi  bill.--  t.old  m 
fir-ral  year  wbirli  ends  .\pril  30,  |  September  and  Oelnber.  Tlie  new  is 
10, 30.  areording  lo  ibr.  provincial  ' bas  a  03-d3y  term  and  nvifurr.-. 
,  ...  'on  Frpriiarv  1.  |03fi.  It  rpplarrp 

irr.asurer.  Mbilr  revpnuer,  are  high-  j  j  .  ,  , 

an  issue  dated  Augn.sl  I  whirb  was 
rr  tberr  has  also  been  a  reduction  ;  pop,  „„  „  papj^  of  1.3337  per 


111  e.v prtidif urr.  This  statement  'vnf 


issnrd  upon  the  offering  of  another  ,  pjjp.,  .(.  ill  made  .jigst  nrim- 

.>,:..i00.nno  of  f  pn-  rent.  33  year  to  Novrnibrr  1.3  when  l.brre  matures 


bonds  at  a  prier  of  SS  to  ield  I. -33  1  $1  ,-,  000.000  of  bilU;  sold  in  niid-Aii. 
pn  rent.  This  i.ssiir  is  similar  to  .  g„,.,  ,,  pppjj-  ,-,f  ,  03;,  pp,. 

Ibr  IS,  Iir  of  $1,000,000  made  ill  .Iu1y!,.cnf.  Wbirb  rrprrprnts  the  lowest 
last  The  .liily  issue  bad  ibr  sanir  1  ,,o,v.|  ,jn  domesfir  sbor*  term  fin.anr- 
trrni  and  roupon  rate  but  was  offer-  iinc. 

ed  at,  30.4.1  to  >ield  l.h.-,  per  cent.  .  since  Srpirmprr  mieslors  wishing 


=ilnn;;  hU  bicb  roijpon  b‘'»tiF):.  ;i<  IIk'  |  rnpuj  r»\pr  subfirripf inn  H 

i:'lie..;l  jio  .sjplr  liatr  fed.  T'he  honks  on  the  |rtan  were  rlos 

Siiirr  ipis  issue  IS  p;i,iablr  ip  I'd  op  tbedai  of  initial  offering  and 
ew  3  ork  funds  and  is  .1  line  1  en  allcfnieni:'  were  mode  nf  $3.3.000, 
i  rli  belli  111  1  .S.  iniestors  so  that  bOO  of  the  3’s  of  .lime  I,  13.33.  and 
'liimling  ran  be  eyperled  in  ibr  :  $20,000,000  of  the  2's  of  Xovrmprr 


3  ork  markrl. 


I.'irgrr  inirsimrnt 


riiiriiia]  P;is  alrrad.v  brrti  arranged  dealers  got  only  43  prr  rent. 


burl  term  bankint 


:  orders  for  (be  long  term  bonds  and 


('■cnmi'ibiJ mil  T'be  I'omlnion  has  a  '20  prr  crnl.  of  (brir  order:,  fm  llic 
tv.  prr  cent,  irrimding  loan  mal iir-  ,  sberts. 


iiig  111  ibr  amount  of  .$  io.ono.iioii  01 
Vrw  3  111k  CM  I'rhruary  1.  wliilr  a 
..hurl  Irnii  lo’iii  of  $20.ii00.ii0il,  ;ir- 
isingril  I;ilr  in  ,\i|gust.  al.'m  m.'itiirrs 
in  '.'rw  3  or  I-.  mi  (baf  'Iatr.  tbis 


0  Iti  addition  to  tlir  pnrr  fartm- 
a  wbirb  attracted  many  inyeslors. 
■■  lion,  t'barles  luintting,  nrwly 

■s  :ippoin(er|  Federal  3linister  of  I 'i 
s  n;inre.  reasiured  ’hotidholders  with 


I N VESTMENT  ADVICE  . . .  I'ui  Inrcc  Hinr.ot  kindll. 

the  ivifrty  of  (lie  principal  otmes  liTbf  .  .  .  llit^n  the  bc.'it 
intcroet  possible.  Our  ollirns'  iidvice  may  be  o(  atKaiiEige 
to  yon  aiitJ  can  It  oblainefi  lice  <if  t  liar^e. 

CAI»1TAI.  X«^UST 

Corporation  i  .i  m  itc-rt 
MONTREAL  OTTAWA  TORONTO 


TORONTO 


I-  Illy  oprr.'itiiin  ,.f 

g(i\ rrninriif  'va-. 
;  t  hr  pa.'. I  w  rrk .  a  ml 
■l|  .'.llri'r.  ;in  l:.,sl)r 
pri  crnl,,  1  \,.;ir 

crlll.  :’(lcvc;i|-  I■■1||.],, 
T'  llbscriliril, 
m;o|r  Ibriiiigli  llo 
link  of  I  ati.i.|:i  Ibr 


me.'iii,,  a  loial  of  some  $3..,00ii,ii0(i  of  ( .statement;  "TIk'  iio\ernmenf 
fin.'incmg  1  1  be  dour  in  llir  New  im;,  no  imeertaiti  i  irw  as  to  the  nr 
f  3  oi'k  markrl  witbiU  tbr  iip*,l  30  r|ay:i  .  re.s-Jt.i  of  the  earli'  balatiring  of  Ibr 


and  Ibr  ibitr  nf  ptiblii'  offrriiig  can  Inidgrt  anrl  Ibr  orilrrly  finaprin; 


iir  pr  Ipmiril  f.ir  that  prnni)  .  wall 
rv.  Ibr  mo:. I  f.iiorablr  m.irl.el  rnn 
(III  imc;. 


^  its  maturing  jind  rallahlr  nbliga- 
lioPb."  This  would  apprar  In  indi 
1  rate  tb:jl  tberr  is  no  tbongbl  of  a 
j  forrrd  rniiversimi.  upon  |lir  Ibrral 
of  wbirb  tlir  bond  market  Inokr 


ing  iinirl.rt  cmnlit  1011:.  are  fai  orabic,  (Jiirlicr,  .Slirrliinokc  an 
I'lliidril  drill  m.itiirmg  diiniig  I3:’.i;  .latiiai(;i.  will  ;irl  a..  1 
shmild  not  hr  oiirrmi  .  :in(|,  :i::i(lr  and  disl  I  ibiitors  ol  gox  c 
from  $)0.000.000  (|i|r  I'lbniari  I  in  ni(’ip;il  ;imi|  ror|ii  iI'.i  I  ion 
\rw  3‘nrk ,  roiy.ists  cliirfli  of  $7!i,-  and  w  ill  al'-o  oprrair  ;i 
33.3,200  nf  ,3  per  rrnl,  Nalional  Sri  riinlir;,  lisolini;  ilrparliii 
vice  lyian  bmid::  m.itiiring  Novrin  llradiiig  ibr  i  . ironra I  n 


;-:iicb  rni.iiiciiig  will  emnparr  v.  itb  1  forrrri  rmiversimi.  upon  |lir  Ibrral 

-  -  .  ,  1  1  .i,„  u  .  I  <  .  1  I  maturitie.s 

. '  nini  loan  pbo  rd  --  •  - ,  1 . 1.. 


In  1337  tbrrr  are  bravy  3|cSwi 


irber,  .Slirrbiiiokc  and  Kitigsl  ni. 
mai(;i.  will  ;irl  n..  iiiidcrn  ril' 1 
d  disl  I  ilnilors  ol  gm  c|  iimrnl .  'iiii 
I’iinil  ;iMi|  ror|ii ii'.'i I  loll  sn  iini  ir.  , 
il  w  ill  ab-o  opriair  ;i  cnmpli'lr  :  1 
rilir;,  lisidini;  dr  p;i  rl  mrii  I . 

Il<'a(|iiig  llir  I  I  ii'iMira  I  loll  ;iii  .1  I 


tlli  lildrng  $30.1  tbi. 300 


Imard;  liomibl  \\  I’ariridgr  as  in 


oiird.  ted  of  10  .1  ear  liadl.i  in  September. 


CU  at,  ,0.1. 4.1  to  >1910  4.U,-,  per  t.ent.  .  since  Srptrniber  ipiestorp  wishing 
In  3Iay.  an  issue  of  $1,300.000  I  per  bid  on  frearury  Inlls  have  hern 
crnl  2.1  >ear  bond.s  w.-;;.  ofierrd  at  ^  their  tenders  'li 

3Sij.  to  1  ield  4  K,,',r.  'reel  to  the  Bank  'if  i  .anada  The 

Tlir  present  !,ssur  ns  dated  Novrm-  f]^.nnminal ion  rrmains  at 


nnd  nioDirrr» 


\r»\  rthbrr  t.  IfMiO 


.>^."4.000^  hr>A<  ovr»i*.  Print'  to  ,Sprtrni« 
her  hidr  VihO  to  F.ijhniittrri  thron^li 
H  •'h;^rtrrorJ  bnnU,  r;a\'!n£:-.  bniik.  trust 


in  I  unaflu  only  nnrt 


b/.»?HJ"*  •  C  i  Pp,.  I 


rrripornablf'  at  par  on  rnfl  .•^fipr  rnmpHp 


'  ^nib*^r  1.  I'vrt.S.  fb  bt  of  tbo 

proAinrr  ;?t  SfTf^^m.brr  T.O  .flTC- 

aftrr  goinp  rfi'rt  i  to  pr^s 
Dpt  fmanritig  Inrluri'^"!  iu  this  fic- 
urr  is  irpiporarv  debt  of 


brohrr.  iTn  turh  trpd^'rs  tbr  luiy^^r 
^'as  rjiarprd  a  minmir'^i^^n  \\\  tbr 
Virokri*  amounting  to  .ii'o  pn* 
aoo  of  irrasiir\  bills  up  to  rliirr 
nioritbi*  maturity  and  inrrrasin^  at 


tnrludin?;  advanri'E  frotn  tbo  nom.n- j  for  ran,  ;4dditimu,l 

ion  r;ovornnj*-'nt.  Tn  tbo  fLsral  vear  .  nnturify.  \o  publicity  ba:- 


ion  rFovrrnn3*-‘*nt .  in  tno  irsrai  -sv-m 
rndod  April  C«*».  1*^""'.  ordmai'A  rv\  ■ 
rnuo  war-  and  ordinary 


’  prr  rrnl  bond  .  diir  NoAcmbf  i  t 
P'l.'in.  brin^*  offered  at  '>'i  i  ;  ami  a*' 

I  rrurd  intrrr;,t  to  •  irbl  '*  | poj-  «  r  rit 
tn  niaiurit’-.  arul  fbr  I  pcf  <0,0:.. 
dur  .lunr  E  t.  IC  .  at  ,  anil  ;  r 

«Tliri|  i|itrrr’,.(,  1«»  tjrbl  OS;  prr  •♦‘ii* 
to  mat  n I'll  V  . 

Snbrrnpt inn  liFt*  «*p»'-?ir4l  .at  •»  a  in 
on  Mopdax.  Ntixrt-nbrv  titi.  and  b ' 
fiTir  tJir-y  <')(». od  i-li  tlir  after 

M  Mill  4»t  tbr  sanir  da\,  .aibfan  ipt  it»n  . 
totalled  I"  .ilim»  t  time  ,  tlir  .auirunt 
♦  »f  tbr  l.  j-nr,  II  X*  a  .  .'innounrrd 
that  $'’(1,00(1.(11(0  of  tljr  4-ArHi  bond - 
M  ere  allotlfd.  and  h-iS.OOu  oou  of  iIk‘ 
‘JO  x  na  r  bonf) * 


(t.  bond:,  dur'  \m;;u.'*1  I  *•.  | 
iHahIr  at  ]xar  on  and  af  j 


ter  \uzn  f  I.*,  TM’ 
OV  Of  nhsrribrt)  a  I  t  he 


Books  nosed  Uu'el.1.1  j  bmd  ::  I  il..-;  sri  i  rt.'i  1 1'  I  rr;ist|i  ri  3 .  ,..(irt,i  1 1 -I 

,  33  bilr  ibc  Id.'in  w.is  annmini-rrl  1.11  i  ft  w'mil'l  imi  I'c  illir \ pri  tpil  if  with  lliriii  ;ii'-  I!  (  I’.iill,  i;  i 

Ur  wa..  R,.,t,|rr|,Ti  tbr  bmk':  were  imt  (i|irnr(|  now  long  Irrm  I'rfuiiding  |o;i  ti  wi-rr  'l.irkr,  .1 1  .  Ii.iiid  (  1,'iikr.  .1  I'  i  id 
I'bU  e  iiwiji  ■\Ion(|.3>.  For  politiral  rrasoiis  ,  la iiiirlird  in  |33r,  t..  |iroi  ii|r  for  I33i;  on,  F  3\  i  ook.  S  |i  (l.iiiitdr.  II 

il  i.s  U'lml  to  l.rrp  llir  bo'd,  oprti  iapd  1337  maturiiir;.  Iloldrr.-  of  3\  Err,  1,  I  Fiilfilli.  li  3\  .  Ki'i 

until  ;it  |r,|cf  fbr  day  following  ill  ;  bond  .  due  111  I3.3r>  and  1337  would  driidm  .  I.’  F  Mac  |  ion, i  Id.  .1.  l.■o 

order  lo  giye  invesliir.s  who  are  not  j  be  urged' to  convert  llirir  bond;;  out  marl. end,  li  (  3Ia|or,  and  U  II 

Jlicais  i  *  '  ^''''Oleii  an  onportimity  to  jrd  iiatriotif.m  ,|u-t  as  was  done  m  ri'ggc. 

plarr  thru-  order;..  In  fby.  rH!r.|t]ir  lonver.-mii  l.oaii  of  3Ia\,  |33|.  ,1  | ,.  3Ir:Sw  i  cue.  ,  m  .iddilimi  to 

■I  w  ard.  I  M  rj'r  closed  '  Ctrir  of  the  diffirultie.s  ibai  iiiu.-l.  be  liemg  chairman  ami  dirc'  tor  of  ilic 

i"ill|iii  a  few  hours  nf  their  o|irning  soh  nj  brtorr  such  action  could  be  coiporatRin,  lias  liecii  luesidenl  of 


per  rent,  war  liuiii  bond,  am)  $2i’.n.- I  sidriii  ;  ;;  F.  Ilamiliou  I, .me  :is  \  ic,- 
233, SOU  of  ,3t.j  per  rent,  \  irt'ivy  loan  I  iirrsidenl.  and  l.ieiil.  I  '-d  .l.i'  Brouii 


is-.ue  was  ;g,.,,„rr|a,i  tbr  |.. 


irfrring  lirire 


Municipal  Issues 


il.s  secrrtari'  Ireastiiri 
with  I  liriii  ;i  !■'•  I!  I 


until  3lonila> 


111  Vuglii  l'i'.amais  wa;.  award. 
-  d  Hirer  l.cnd  i:  .nr  during  Ibr  past 
wer!,  follow  ,1'.'.,71I0  ot  11„  prr 
rrnt  bond  .  of  till-  village  of  St. 
i-.srjdi  dr  <  ;r;inHi,i 111  (  r>rumiiionfl 
iilb  I  iM  ituring  .riiaHv  1  |o  20 


CVoflit  Allglo-EFSIIlCais  i  *  '  l''''0leii  an  onportimity  tojr.f  icitriotif.m  .|u-t  as  was  done  ii 

.plarr  thru-  orilrr;  .  In  tin.,  ra.-r.lthr  lonver.-imi  l.oaii  of  3Ia,i,  1331 


willlin  a  few  hours  nf  their  onrning  ’  soR  rd  brtorr  such  action  could  be 
prr^umabli  to  rmphasi;r  abroad  t|ie  taken  is  the  fact  that  tlu'i  chiet  nla- 


rvpe nditure  $)r..33,3.313,  le.nving  a  de- 

ficil  for  the  year  of  $2.T03.IS1.  '  ’  '  ’ 


Active  Bond 


Changes 


Pornlliton  Krt  ,  O.rt 

lt.in>  .  f  t'anaoa  To  'IIOJ  7  ^ 

41  mo  .^0  1*^*^ 

.  -in  iti  s.-i  110  00 

i  4a  JO.-^  2'^  2  » 

^  -  Iff  108  ?>0  108  OO 

,07  lOff  2-*. 
4U-57  107  .?..'»  lOff  ‘J.% 

I’-F-r.a  107  75  loff  ro 

I'i.  :,9  1(*7  75  loty  .50 

n’l;  IT  loi.  75  ini  5o 

protlm  Iti  ts. 

MTo^ta  4’-*5ff  -o  $89  on 

V'o  .  ff  47  99  00  98  0(1 

*  *n  ( 5  ffO  112  '"'O  112  OO 

po  .  4’  ;  it  107  00  107  00 

Pa  ,  4’  '.  ;  0  107  . r-'  lOff  25 

I  »o  .5  18  1  io  00  ion  OO 

(•*3t  in-fim  1  57  102  fO  102  50 

'flu-  5-ffo  po  -O  too  on 

5  ft”  90  00  98  OO 

RhIK  a  >**OFin>«ih*D'> 

*  f.inrsff-ll  50  $42  'O 

P  8  11  100  00  99  7.5 

r»A  4N  .M  110  OO  109  00 

r*A  .  •)  hi  117  f9  in  T:, 

riA  .  P  .  50  1.10  2.S  100  25 

«  p  R  ff  4"  lOff  'O  10'*,  75 

I  tnitio4i 

Bflaoharnot*  5-75  $55  70  ro 


boon  si\rn  fo  fbr  rb-'insr  lUTflr  in 
rp('rivinc  tender:,  but  tbr  rtipubi 

finti  tlint  bldfi  must,  so  tbroijgb  ror-  gnobr.-  Ibr  t  it\  of  ,;t  .lobli'-. 

fain  sperifinj  I'bynurl;;  bn:;  |»rpn  i^no..  mmII  rrc-rix  p  trnrl'^r'  fni  n  b'Uirl 

ndmppnd.  T-nrcr  nuJiistriHl  inxrf.t.or:-  issue  of  up  to  \o\rnibrr  11 

nYtxx'  trndnr  dii*  rt  T  he  b*^*n4):,  xvill  l»r;ji-  niiprr  .t  of 

Durinc;  rL..i  tbo  I  rdorol  i,ovrrn-  fnnr  por  rent  p''r  iinpuiu  dHterj  1  ip 

- -  mrnt  b.ys  myinfnmrd  ;i  imliry  of  fi-  rrmbrr  1.  19,2,.  nmi  md^^nimbb' 

■jrf  n^Tiriti,^  to  f(i<'  ninount  nf  $  1  ((ft,(>(H(, -  pptpmbrr  I  from  I'E^ti 

Un  fbp'ush  issue  of  short  form  ,p  rr-isteryblr  -r, 

unrh  tiensury  bills  in  f  nnydn,  Ibr  trr;ts-  j,.,  prim  ipyl  ynd  srmi  nnnnol 

I  r.'i  billr.  boAo  been  msnrfl  in  p-^vnhlo  .Inim  I  yml  lirmn 

yninints  vyr.xmi;  from  ;tir.  ooo.oou  to  |  ^  p;,. 


i  \  {^  os  M.  JOHNS.  QI  f  • 

gueber  Ibr  <  |f\  of  . lobli! 


S<  b'"'!  <  ■onnii  .-noi  'U  ^  r^f  xx  liirh  tbr  2  por  Cf-nt.  bend 

Vi.dinpx.  (  *•.  .  ..4,0'  r  .  nffrred  will  inrrrasr  tbr  mtri 

.cm  bom|„  maturing  serially  m  :  obligation.'-  and  cle 

,.  v  "  .,  full.v  guaranteed  by  subsl-  j 

die:  Horn  the  pn.v  im  lal  gox  e,  nmen  b'mds.  3Vhilr  bond 

i.turbeci  .'ind  1  a.nadi.i  !  Ititernatmnal 

I  I  xerir  .itiained  earU  in  Augu.s 

Anotlirr  i . ;-.ur  o  .'r  s„  hno  1  om-  higher  than  in  tiny  othei 

m,-.  ,on  of  St,  yran  3  lannry  to  fbe  :  cmtnry 

.1111' not  of  t. >00  lu  lling  .1  .1  pet  1.^  adxantage  of  borrow 

.  rut  in'rrrtt  i.itr  .ind  tna  urin„  j  refund  present  obl'gation.s  in 
iial'v  I  to  13  .M-ar  Not  guaian  i  .. 


sui'i'e;  .,  of  the  loan.  Sma'i  iiive.stors  j  turitie.,  in  1337  ;ire  f r 
were  thrrrforo  left  to  buy  from  !  rome  lax  and  at'*'  lirbl 
dealer::  who  had  orrlerr  1  bmiils  in  land  large  im  estor,-.  wh 
aniirjpaiion  of  this  deniand.  |  In.Ttli  (o  )o;  Hir  tax  rx 

Tlirre  is  little  doubt  that  the  terms  j  iiiii', 
at  which  the  3  per  emt  brn'iswrre  i 

offered  will  increase  the  inlerest  m  •  •  Hkf  Affftirr 
long  term  obligation.'-  and  clear  t Im  A  |U  lU I  II  I  lUI  L  Ml 
w-av  to  further  and  larger  tssiirs  of  ^  mill  vUll  vLl  ITil 
long  Irrm  bonds.  3Vhilr  bond  (irires  i  V117/\  I 

aro  n'lw  under  Ibr  imak  for  the  i  I  iwll  kI||w|I  I 
xrrir  .itiained  rarU  in  Augu.st  tbe.x  »  If  V  l^vlll/  I 

are  higher  than  in  an.y  other  xearj  - - - 

since  tlm  turn  of  tbr  rrntiirv  and  it  t-ari.  Allianre  Porn 


ANNOUNCE  MERGER 
TWO  BOND  HOUSES 


n  could  be  coiportitRin,  has  lircii  lursideni  of 
■I  cbiot  nia-  I  the  Fuuiltibic  .■Sccui  itic.  rorimr  i 
c  from  in-ition,  I, milled.  :.im  c  its  f  uniation  lu 
|i,'.  banks  j  132'  .iml  i...  .il.so.  lursideiil  and  di 
bo  will  |ie  "'iioi  III  3ioiii-(ui  I’.rti.'-s  I  onipain, 
xem|il  fea-  I  I  imitrd  ;  v  u  c  prc;.idcui  and  dim  lor 
All  XlacKinnoii  Sici!  I  orpiirti  I  ion. 
I  l.iiiiitcd.  ;iud  dlicrior  of  Asphtiit 
IXPPfl  '  "'"  '  '31  1  ol  por.'il  ion.  New  3'  irk 
Illir  11  I'on.'ilil  \\  .  Fa  ft  ridge.  Imsifles  lu - 

■  lilLlll  ’  UK;  picsi'lciii  and  iliiccior  of  'be 
i^«|pnA  1  Ol  iioratioii,  b;i:>  Imeii  president 

|I||Vh\  ami  director  of  3\illi:niis,  F,i  rt  ridge 
l”Uk/LjLl  A  I  omp.'in.x  .  Fimilcd,  and  its  prcilc 
CCS, -ors.  since  forma  I  loll  in  1321.  He 


I  $30,000,000  w  bteb  have  been  rrfund- 
t  fid  I  eil  upon  maturity.  In  Alareh.  1334. 

-I  2"<  the  Federal  tdox-ernment  serured  «, 

J  3.’,  tluee  moiitbs  money  at  a,  cost  2.X.3  il 

‘  per  rent  and  tb«  Initial  is;-ur  of  /«#?<»  C# 

m  (ill  bills  inFebruar.x.  1333,  xvitb  */ll/C-C»l 

r  .'•'i  an  34  dav  maturif.v  rest  of  2.0.3  per  _ _ 

iinrii  rent.  Tbie  cost  xxas  redueed  xvitb  .  ,  .  r  ,,  i  . 

1  11(1  ,  ....  Xppointmrnt  of  H.  I  I 

nil  eorb  sueeessive  issue  utitil  August 
,i,iri.  I  w Imn  :in  issue  dated  Augusf  13  and  "f  itranebr..  f,,r 

it  maturing  No\ ember  13.  sold  at  a  Nma  Sroii;).  pl:icf :.  our 
'  cost  basts  of  1  22.3  per  rent  The  „ni\rrsjt\  li, Titled  mcl 
.1  (1(1  next  three  issues  brought  the  cost  ...ti-.n  banking  r-x.lnu 


Changes  in  Bank  of  Nova  Scotia 
Investment  Department 


refund  present  obl'gation.s  info  new 
lone  term  bonds  at  Hie  favorable 
rales  now  prexaibnc  This  means 
a  definite  change  from  Hm  i  tiort 
j  term  finarinng  of  rerenf  years. 

May  (.end  To  f'onxersioii  loan 

I  Tlie  Federal  finanring  so  sueress- 


’rntiiry  and  it  |  Alliaincc  Corp.  lo  .Succeed  I president,  and  ilim  toi 

borrower',  to,  i>  i  *j  j  Imcnwcaiib  I ntr rn.-i ic uia I 

lions  into  new  '  Wilham.s,  Partridge  and  lamuni.  a  iiimM,  , 


Kquilablc  Securiticr. 


luii'tiwcaiHi  I  ntr  rn.'i  1 1- uia  I  '  orpor.i- 
'tion,  lamiicil.  ;i  iluri  i  ii  ,.f  Ttriirl, 
.siilk  3lill:  .  I.iiniicil.  anil  of  '  laud'' 
:  .Nriui  liencral  \i|\ i  1 1 isin;.:.  I.imitcd. 

:  31 1 .  I’ai  iiidgr  IS  also  a  mrmtici  of 
I  the  \  .'lucoiu  Cl  Sioi  k  Excliangr. 


up  to  1  4'1  per  rent  and  tlm  rerenf 
issue  shows  an  improvement  in  the  , 
average  price  paid  atul  ronsequrpt 
reductt'in  in  tbr  cost  to  the.  Eiomin  i-..„ 


Noia  Rrolia.  pl.'ii'f :.  on 

uniirr-iti  tiTiiiril  men 
adi'in  banking  ;.x;trni 


O011  a.-  r-U 
llm  li.'iuk  of 
of  Hir  f.'W 

II  Hm  I  an- 

III  line  tor 


- - -  'a  definite  change  from  the  i  bort  .Vnnounremrtii  is  made  of  tlm  foi  :3li.  I’aiiiidgr  is  also  a  mrmtici  of 

j  term  finnnrins  of  rerenf  year:;.  [niation  of  »an.'Hli;m  Allianpo  \a:u.,n\ti  Sum  K  lA(Iiani;(\ 

j  Miiy  l.eml  To  foniersioii  I.ojin  prration.  Tamited,  ilealors  in  inv('>i-: 

Tlie  Kederal  finanrini;  so  snrress-  nient  seniritms,  aiui  siKrrssors  in  |  lilAI  ICOOMS  (  I.OSKH 

fully  arrompMshed  tbis  week  will  !  business  to  two  predecessor  firms,! 

— undoubtedly  be  tlie  last  in  llm  do-  ’  WiiUams.  Part rid^e  (  (unpany,  lam  j  'I'oront**.  Premier  Ilopburn  rlos- 
\  yprv  Tiuirh  niarket  tins  year.  Hofoi-p  ;  ited.  and  the  r;fjnit;ible  Seenrii  le.x  |  ed  the  hv‘verai:e  rooms  of  pt  Ontario 

f'jet  that  be  Pominion  will  bn  ve  :  r  orporation,  T 'itnited.  'I'lie  new  c'u  !  hotels  la^f  werk.  I'iif'se  lit  hotels, 

■  Seotl''"  d  fo  SSR.^hO.OOn  ot  financing  to  i  poration.  with  bead  <iffi(’e  in  ihe  tlio  Premier  announced,  are  “Tied*’ 

"  roniplefo  IP  \e\v  Vni'k  and  thii  may  |  RoaoI  Bank  Bmldint;.  Alontreal.  acd  |  lu^fels  direrrlv  connerted  witli  IJiew- 

‘  bo  done  before  rierember  ?,1  provid-  '  hraneb  offiee-.  at  Hamiltion.  Ottawa,  iiim  I  'oi  p.  nf  (  aiiada  affiliait  > 


1  ''(lb  Watri-k,  Tx  bi-»  1  .till  very  Tinirh 
a  ;*a'4>fMnau  de^^piie  the  taet  that  be 

I.  ft  tlu’  Vatinual  p.dil.  of  Seotland  to 

iniu  ih*'  P.nnk  '»t  \''"a  Srotia  in 

I9i::  Mi  Mater:.  one  of  the 

fir  t  of  tlu^  P»aiik  of  N,o\a.  beotia 


position  ‘‘f  aS'T  .ia 


^^1|  Plinrp  5-.57 
('glcffr''’  Foxirr  5-ffO 
e-qn.  NVr.  P^n  .  h-h. 
}  iijkfl  Fncp  ff  ffff 
*  'flOnepiii  5-5(» 
rxev  ,  ff-11  \ 
f  >fv  .  ff  41  P 
1-*t  H'  dr.*  ff  41 
51T''T.i.  0(1*=*.  5T  •  -ff  1 

^fGTit  T,  H  A’  P  5*'' 

VjjIIp''.'  .5V'-i 
(  ‘ijfl  pGacr  5  ffff 
indn^frlTK 

■•'-55 

I'  in  (“flmpnl  >.47 

r  51  '  ffi 

i't  W’.MFfl«  ff-?9 

«.-'p«yri>  f)1rt  49 

7'(mp8on?ff  4^* 


.-0  $:;i  ro 

91  25  99  no 

tt.H  .-.O  It.',  on 

9?  75  9;{  00 

tot  .'O  mi  25 


$:;i  ro  Xt  oo  !0n 


-1-2  25  I  r*onie.9fir,  tre.isnry  hill  issiie?;  no-w 
05  Diistandin^  5xifh  rosi  basis  to  the 
-  25  £:o^■e^Tlment  anrl  date  of  maturity  are 

ft  00  folloxxs 

-t-2  an 

^1  fiO  Coat  Basis  ^fartlMfv 


sonm  future-  dato.  Soi«'e  P.Eb-,  Ml,  I 

(■((on  has  l>een  nianacer  of  ihe 
h.ank  s  invesiment  deparMuent  an»l 
!■.  I'fMed  opo  (Tf  iht  '  hrewde^t  biixeis 
of  seriii'itirs  Hiai  Tov'UitM  hopd 


^4  50 

Li  7^;  Or*.  1  . 


$29,000,000  1  228^:. 

20.ooo.noo  t  287'^ 

1.5,000.000  1  .^ffS"; 

'•0.090,000  1  411'';, 


International  Bonds 


on  r-o  88  7  5 
pi9  50  im  .*0 


Trust  EEf>  —  Executors 
AnkONrsiR  a  tors 
Transfer  Agents 
Ixrun.tRAR  • 


PRUDENTIAL 

TRUST 

COMPANV,  LIMItEO 

r*  n.*.!  pB09  V.  fv?  fe*  0*9  Mir3gi»r 

M  >T  !N.  *  *■ 

'  l'i'rr''?9  B93?  1 

tCUDEMT'iH  TCUC'T  PLDG  .  MONTCEAi 


$  e Mtnpikd  by  JppLp. 

j  I  A'''t(o>'|i)ig  E't  7‘s  !**45 
i  Areontinp  ff*«  1  9ffl 
j  AupTcaba  o'?  19.55 
Poletuni  ff  ®  195>5 
Berlin  K't  fi'F  195* 

BoliriH  7  s  19.58 
Prfir.il  ff’b'e  JO.*.? 

Pnen'^s  .A»rr-«  fi'p  IPffI 
<  Tiih  ff5»  1901 
r  olumb'H  ff  A  1 9ff  1 
C ol.  Mort .  EiinkM 
Tuba  Pnh  W'ork?  5'-7‘e  1?i7 
4  ’  e  lOffi 
r  rpr)oh  Ppr*  7  'c  1949 
(Terfrian  5’  o’a  I?*;'-. 

Ciermnn  r»T  T'p  19*19 
ftq!  •  7  «  I9',l 

51‘j  p  I9ff5 

Kretj^fl'  A-  Toll  ffA  19.1^0 

Miiap  ffVA  5»  in5? 

^r»rth  (^flrmqn  Eloyd  ff  <»  1947 
Noraav  E't  19.'»2 
Fern  ffM  inffo 
Fnlfjnd  ff’fl  1919 

Prussia  Free  ff  s  19,52. 
O’leepcland  FJ.xt  F  F  ff  9  194! 
Pm  (je  .taneiro  p  1953. 
Rome  fft-r'e  1952 
Pc’iman’s  Mpoopeiir^  7*<5  195*1 
S»o  P:4ti!o  7  s  1940 
9Afh«.  C  K. -t' fi.  1962 
j  Kippdem  STj’c  i'-57 

fTrtipiJUv  fi  «  l94ff 

7'?  1959 

5  olfoham^  ff>  1951 
1iffp«^  Ger.'Js  1958  , .  . 

Geras  6V5  1959  .  , 


.nlesri-eii  ha5e  to  d'-al 
as  one  ef  fbr  f  *irp-T 
ne\x  OS  parity,  hr  ^x•Hl 

rhnr of  the  rc.rnnii 
j  and  ioans  nandb  -i  uu 

I  rirni?;  prani'lir^ 

I  Tn  1  H 

fr‘9m  t-Jupen  ;>->  i  nix»i 
meda*  tor  mai  nr^ma' •»  ^ 

uic  appreuTU  P-hiii  m  .i 

Mm  ni  J  1  !  P 

taken  *'urv  ex  iio-  b, 
f;rnt!s  in  r»l  1  Be  yeni 


t.-»  (Joal  Tx-ifb  a/  well 
f  iirP-T  \'‘>xx  .  in  Imp 
bo  Mill  havp  dirert 
rc.mnierria]  rredit? 


ff8i  ’  Sentia.  X'-^^  appointed  elpef  .n  - 

105  *  t'^^untaiit  in  nr*  and.  l.itei  i»i  the 
same  yr^tr.  all  inspect^)-  In  1*'  U) 
he  \xns  made  manac;rr  nf  tlie  inxfst- 
2"'?  nient  deiiartiTieni.  iho  pout  That  he  is 
I  Poxx  relinqu’ -liui::. 

191^1  Air  toon  take.  life  srrmnslx ,  pi 
i  frrs  hm.  liome  and  warden  T*'  tlm  :  o- 
n/  ‘  na!  •wltirl.  IJe  i  .m  affe*'!  a  ''noK«'*r 
I7fft6  fare*'  that  u.  extremeh-  x  *Inah]e  in 
b’M  ins  botu);  I'ljt  X*  Iiirll  rb  r  „  not  rii 
111!,  tiiolx  roAPi  tlm  drfo.  fy  m  hiy  bridge 
°*’x  came  I’.as-  fisbin;:  i  -  onr  of  iify 
•Iti"  bnbbms  and  -oif  apothri-  n  i  .  nnitp 
fft’i  nnlikeiv  that  Im  is  aildo  ted  to  '  ftr-b 
stories'*  or  tail  tale>  of  sbootin~  tbr 


AriHOKnciTig  the  fnrviation  of 

Canadian  Alliance  Corporation 

LIMITED 

INVFMMFNT  SFCUpniFS 

auccE530P.&  IN  6u.xtMPss  TO  WI 1. 1. 1 .A.M!',  F ,A R  TK I fx  tL  ct  CONtPANY,  LINflTHl' 
anti  THF  FQtTTTABFP  ’■F'MlRITn f 'ORPOR  A  FFObl.  ITMIOT* 

UNDERWRITERS  and  DISTRIBUTORS  o( 

GOVERNMENT,  MUNICIPAL  AND  CORPORATION 
SECURITIES 

COMPLETE  TRADING  DEPARTMFNl 


II.  .1.  roHS 

t:(fi  1.1  cniyit  :it  Hir  '"itbrrak  of  the 
(Jrc;'!  33  .11  Hr  «  )  ,  ili  Hm  fil'E-t  COU- 
liiigt'iil  b')1  w  .'.I  ,  cujii'irr'l  b''  IJietirr- 

ni.in  lirbl  .(t  Hm  •^if.'-en  priSOD 
•■.mil'  .JU‘1  I'.T'l'x  tri.iirrj  j{p  ijiaclr-  a 


bill  h!)3.3l'1(XU  = 


'i  It  ts  a  tribute  to  htp  Trn«ltatinn  for  '  ! 

?*  honesty  and  sinrrrity  that  if  he  did  Uank 


^  Toronto  r-o!f  rinh  rour^^e  ,n  par,  hnt  ha3^orrlon=;  r?.rapr  to  TioPand  and 
It  IS  a  tnbnie  to  bis  rrp,,tntinn  for  >  repjtriifed  Returning  to  the 

Iienesty  and  sinreri^y  that  if  hr  did  T^dnk  of  Nova,  --.rotn.  Mr  ^^a♦ers 
8".  *  I  trli  ;t  '  wimppe.r  that  rould  Cinj.Ilfx"  appointed  k4e*'onnt,T,nt  at  NP'W 

'him  fev  ani  ^Lpajiias  ^"inh  m  thr  lAerU  in  I92'’x  and  ^x  a  ■  married  while  , 
2ffis  '  eoiintrx-  his  friends  would  arropf  if  htiidmg  ■that  poft  in  he,  was  j 

ni'fcijjp  cotpri  truth  made  asr-istant.  injiia-er  of  'Montreal 

i  Stueer^d'nc:  lo  the  porition  of  man-  Rraneh  from  Axhich  position  he 

agor  of  iho  investment  departmrnt  |  e/»nir^  to  Torunto  til  >.-.iir»m  hi^  new  I 

i4x^  *9f  tbr  Pank  of  ^'nva  ir.  AV  !  (bittfsi  I 


Ti  \V’  pAPTprf'F.r  Pr(»c(Mflnf 

1  T  kfeSn  pr.crv. 

.katrm^n  of  tko  Board 

S  F  f1  1.  Acf.  Vi  »  Prp 

c.derf 

f  t  '  Ppotl 

rotary  Trc  jsnrflr 

r  t*  piTTT  G  i  . 

i  *T  .*  ?  rr.  I®  1  *  *  Ip  1 

T  4P  r  i  r»  i'*.-*!  ! 

f  \F  r 

r> 

If  W’  Gr-  1  f 

(.tPTFPlTff  < 

1  \F  >.'M>rK-i-. 

B  F  blAopouAto 

1  R  M  AT  i  port 

O  O  K  f  A  TOP 

H  tt  Tp(....r 

THt  ROyAL  BANK  BUIIDING.  MONTREAL 

TfI  ERWCNF  H  APPO'.IP  API  F  PoMA-MA'- 


marir  a-.f.i.st,3n(,  m.iiiagrr  of  'M'xntrPal 

Friimb  from  whiiii  fcsitic-n  hp 

■vnir:,  t,>  T,,i.,.iiln  1..  1  :  unie  hig  ne'w 


HAMILTON 


'•HERBROOKF  KINGSTON  (J.n>.ic.) 


FIFTY  YEARS  OF  CANADIAN  PACIFIC 
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AGAIN  TALKING  OF 
SPLIT  IN  SHARES 
OF  LAURA  SECORD 

Division  of  5  Fov  0;ie  and  List* 
insj  in  Montreal  is 
Mooted 


Commerce  Mana<][€r  at  Toronto 


WIDER  DISTRIBUTION 

Toronto  Btirrau  The  Mnancial  Timep 
foronto.  Witli  Hliases  oi'  La'i'-a 
Sfeorcl  ''andy  Shops,  i.td..  si'lliiii; 
st.eadii'  at  ahovo  $i;o  .snaill  invostors 
seldom  leel  able  lo  add  this  ••.to.'U 
to  theit  holding.'  despite  the  com¬ 
pany’s  cxci'llcpt  re,  0i(i  iuid  il.e 
stock's  invc.a lilt  III  mei  ii.  I'nere  tjt  o 
only  .iT.ritiii  .-luin  -  out  stand  ini.’,  a 
oomparaiivel;.  wnall  loiinl.ei  foi  a 
•ompanv  deiiliiiM  diiec  l  vt  ith  the  i 
public  tiirouyh  7.3  sli(.|,s  m  Dntaiio 
and  Qliohcc.  not  Iiieijii..ii  the  !li 
shops  opcraii’d  hy  the  v.  Iiolly-owncii  i 
stih.sidiary.  t  and:  lei  ia.  I.id.  i 

A  spill  ill  i.aiiia  Sveord  shiiic.s  ha.s  ; 
been  mooted  lor  the  i»a.a  year  since 
the  shares  of  l-aiiii.t  i'ai'iip  r  Candy 
fShops.  Inc.,  were  .-idit  b.tir  loi-  one. 

The  effect  of  ihe  lane;-  .-plil  Mas  to  ^ 
increase  the  iiiinibet  of  .iihafehidd  i s  ' 
and  this  is  undoubtedly  iiartly  ic- 
sponsible  for  the  reconl  .sales  re- 
poried  b>  Fanny  l•’armer  Cand.t  : 

.''hop.s  Inc.,  thi.s  >ear.  Thii.s  far  no 
at  linn  has  hetn  taken  with  respect 
to  a  split  in  Laura  Secord  shares.  ■ 

'vhlch  had  not  been  inereiisetl  since 
the  conipan.v  \yas  formed  in  LL’fi  ex¬ 
cept.  for  siiare.s  issued  in  e.vchan.i;e 
fior  the  convertible  preferred  stock. 

\  five  for  one  sidif  (if  the  present  .  ... 

shares  and  tlie  listing;  of  the  shares  ^  '  .Au.eusitn  I'rigon.  Divecior 

on  the  .Montreal  Strak  Lxchauge  Teehniral  Kduetition  of  the  i-’rov- 
"ould  ?ive  small  investor.s  an  op-  inee  of  Quebec,  who  iias  been  ap- 
potfunity  of  s.’eurint:  an  interest Jni  chairman  of  the  Quebec 

Klcctricity  Commi.ssion.  is  one  of 


Crawtort)  Gordon,  v.  jo  for  tin  ii.'i-.t  .\:  ■ 
:our  yetirs  In.s  biv-n  nianaMcr  of  Lie  rte- 
Ixiridon.  Lnrland.  office  (;i  The 
I'iinadiiui  (Ja  ik  of  i  oinmei'ce.  has 
been  tipiiointed  nianaper  of  liie  Tot- 
onio  brancli  of  Liat  in'tt’tntion.  :ti 
•■ucec..isioii  to  A.  <■  Kemp,  •.viio  - 
relirine  o;i  aceoniil  of  ill  health. 

Mr.  Gordon  i.®  no  .stranger  to  'ioi-- 
onto.  Ho  was  assistant  itianaper  of 
'lie  Toronto  branc’.i  from  IPL’3  to 
irttlH.  after  important  apiiointments 
at  Win.iipcfr.  whirl)  rvere  followt^d 
h>  rnananei'ships  at  Kingston.  .lainai- 
<11.  Ottawa  and  London.  L’liftland. 

He  Will  he  succeeded  at  London  b' 

IT  H.  HnekerfieJd.  second  iicenf  at 
.\ew  Vork  and  jirc',  inu.slv  yiipervisor 
of  the  fojeiun  dcparin'Ctn  at  bead 
"fftee.  in  a  bieb  'yipicitv  he  become 
V.  ell  known  ihrouchoni  this  eountrv. 
Great  Ittitain  and  L'urope. 

.Mr.  Keinyi.  wbf.  i)ii,<  b'  c- i  ni'.i!iac"i 
of  'I’oron'ii  hr.aiic  t  foe  ftie  past  I  'li  ' 

.)  ears.  lia.'.  aliiy  ea.  t  ied  im  ;he  tradi-  ■ 
ion  of  a  disi inenisbed  Toronto! 
bithkint,  family,  his  raihei-. 
lobn  I  '.  K  inp  ba\  in.t,  beep 
man.)  years  niana.'re;-  m 
branch,  fn  the  eaily  pa-.t 
lhii't,v-n Tie  >eai  s  sei  )  ice  Mr.  Kemp 
held  tjosts  in  Western  Ontario,  j 
Montreal.  London.  Lnsiland  and  j  Nev 
Sherbrooke  (n  I  hi  3  be  -was  made  w  as 


■  n  I'/rr 
■  ear 


G.  W.  SADDLERY 
SEEKS  CHANGES 


the  Itife  j 
al.so  for  I 
Toronto  i 
of  ios : 


REDUCED  PROFITS 
ARE  REPORTED  BY 
IN  TRUST  DEED  U.  GRAIN  GROWERS 


Relate  lo  .''ir’Tn'i  Fur. I  Fvoyi- 
sirii  and  Mcj.tlcnance  of 

AsacU  Before  Di\  iderd s 

MEETING  DECE:r3I?x  IT. 

.\ol 'Cl  li;,;.  tii-i'n  h- 

Ii  rocto  <7c;ie;';.l  Trusts  t  ..i ip, 

fl  U>-tee  Ini'  rji<-  lionds  if  tl.-eai  W  c.-t 
.'sjidd  IT)  (  oi.ipany.  ewiln  v  I'nt 

iuettiaa  o’  Irolde'ra  of  tb"  eoj.’.par.v  s 
."ti-year  firs,  n  r.rt.'rase  ri'ikiij:;  funil 
k',-  aolo  bomls.  at  f.lio  o'ric,-  oi  Idr- 
ollto  f7ei;i  ,ii!  T  liisis  t  ofTioration.  h)  ^ 
'\!unii('i.  ii)  Wedm  sf,i,y.  .'i.di,  her 

ISbll,  itl 

’I'b'  imrpo-e  of  t'nr.v.,  is  lo 


■tn'iioee  '■  !-;;i!i  iheiiV'cs  -p  }l-,e  tru.s! 

(’’I'.i  to  sinkiiiy  tund  i>ro- 
nd  the  rnaiiiteiuiiice  .if  as- 
'■(■  dividend.^  on  ti,.-  capital 

a  s.tnkine  I  ti.nd  i  ••■i’.ti-e- 
idc  lliaf  from  .darcli  tsr 
be  e.sliinated  as  .'Uifjcieni 
all  outstau'entt  botiri'--  .at 


York, 
'  hief 


l''■oni  la!! 
liisjtecto;'  of 


Laid. 


on 


-M  a  roll  In,,  if'i.s,  U  is 
1.1  substitute  stiftificd 
ranpini;  from  on 

:Jil.  to  S.33.2S7  on  M.'.’eh  I, 


of  ' 


Olivier  O.  Letebvre  ))  ho  has  been 
appointed  vice-chairman  of  the  Que¬ 
bec  L'lectricity  ('ommisston.  ns  one 


this  coni|iany  and  ))’oubl  increase  the 
number  of  eusloiiiers.  Tliis  would 
I 


French-Canada’s  most  prominent 


he  pariicniarly  valuable  In  ^fonti-eaL 

w  heiT  conditions  sh.oiild  be  as  satis-  .■  ■  i  .  ^  i 

fpctorv  as  in  T.ironto,  In  )  iew  of  I  V,  “J.  ”  “  Polylechn.cal  .school, 


Montreal,  of  which  he  is  now  dean 
he  took  a  post-sraduate  course  at 
the  Miissacbu.seits  Institiito  of  Tech¬ 
nology.  Boston,  and  then  travelled 
abroad.  In  Paris  he  was  gi\  en  a  de¬ 
gree  of  Doctor  of  SScienre  from  the 
■.■sorhniitie  alter  studying  at  the  .Su¬ 
perior  School  of  Klectrieity.  lie  is 
president  of  the  .Montreal  Klectrical 
Service  f 'omniission.  a  past  presi¬ 
dent  of  the  Montreal  branch  of  the 
Engineering  Institute  of  Canada 
and  a  member  of  the  Vtitional  Be- 
searc'h  Council. 

Tn  1928  Dr.  Frigon  was  named  a 
member  of  a  Royal  Coiuini.ssioti  to 


the  satisfactory  annual  .statement 
iust  issued  whi(  li  .show  .-  earnings  i)f 
.^o.bri  per  share  niid  also  that  peak 
sales  and  earning.s  are  sccnrttd  in 
riecembor.  the  logicil  Inne  to  split 
the  shares  would  apiiear  lo  be  Ihe 
present  season  of  the  year  If  a 
split  is  decided  upon  it  uunld  not  be 
iinlikel.)  that  F.  I’.  O  t  ontior.  found- | 
ei  and  president  of  the  roiupiiny. ! 
might  sell  part  of  hi.s  substantial 
holdings  of  the  conii)iin.v’.s  stock  in  ; 
order  that  :i  wider  distribution  could  i 
lie  marie  of  the  company’s  shares.  | 

LOBLAWPROFIT 
DOWN  4.65  P.C.j 

Net  For  20-Week  Period  at 
.$242,666  Against  $254,520 
in  1934 

Toronto  Biirnaw  Thn  Finant.lat  Timoft 
forontr).— Sale.s  of  Loblaw  Grii-| 

.  (■lerlas  Co  show  a  seasona.l  im-  j 
pi  ovemen-.  in  1h('  four  weeks  endeil  | 
tictobc’  1!)  and  a  gain  of  4.9  per  | 
cent,  fiver  sales  iii  the  corresponding  , 
period  of  l'»:it.  .\et  profit  shn)\-s ' 
an  increase  ol  17.6  per  cent,  euer  , 
net  profit  in  the  sumo  period  of , 
n.".!  Tins  ir.  tV.e  most  m.arked  im- i 
r.vovernent  to  be  reported  this  year. 

In  the  2(1  weeks  ended  October  19.  i 
-ales  lotallerl  i?.!!.  175, 70.3  a.  gain  of 
■;.05  per  cent,  over  sales  of  $.5,546.-  i 
178  In  the>  same  period  of  1934.  Net 

profit  still  runs  below  the  1934  •  ipvesti.gato  radio  broadcasting  under 


tiiatui  o 
primie  r 
an)oiu.i! 

.March  1 
Fits 

Tb»  f  ust  deed,  as  it  now  stands, 
provide.s  tbai  the  company  will  not 
declare  .iny  dividends  wliicti  would 
reduce  net  tangible  as.'^ct.'-  below 
.*2.0uii.0f"i  or  reduce  current  asset.s 
below  .$1,200,000.  This  i.s  to  be 
changed  to  read  three  times  the  par 
value  of  bonds  outstanding  from 
time  to  lime,  in  the  place  of  tbe  .<2.- 
000,000  of  net  tangible  assets,  and 
li.t  times  the  talue  of  outstanding 
bonds  in  the  ca.se  of  the  $1,200,000 
i  requirements  of  current  assets, 

A  clear  majority  of  bonds  must  be 
represented  in  person  or  by  proxy. 

'  to  prevent  adjournment  of  tbe  meet¬ 
ing.  I’ro.xies  may  be  sent  to  the 
t  offices  of  Toronto  General  Tni.sis 
Corporation  in  Montreal.  Toronto. 
'Ottawa.  Windsor.  AVinnipeg.  Begina. 

■  Saskatoon.  Calgary  and  VancouYer. 

I  Smelters  Seek  Approval 
I  Acquisition  Coast  Terminals 


Cpecpl'n';  t  an'in?7&  Dov-n  Al  i 
a*  $S54,336  From  .$963,88 1  I 
In  Precedisiq:  Year 

WORKING  CAPITAL  UP 

Inmitl,.  rturcatl  yhf  fiinrl 

1  ITiiteii  (iram  Gne.virs 

I.id  iiiid  net  curniims  on  operatiou-  | 
of  $s5t.33*i  i:i  tlic  .rear  ended  .Inly 
3L  !‘t!’,.',.  aiid  aflcv  iiroridiuc  for  de 
i'ltidu,  bond  ,-ijir|  !n"’'tga.re  inter- 
e.■•,  l;t.\e<  aiiil  o  iier  cliarcrw.  lie; 

'  t'.i’oiit  eoualled  ,S  1  ctiii.s  per  sb.'ire 

oil  I'ui'  LlLf'','.  sbarc  o'  p-ir 

’..•111*’  corumon  uock  ouistaii.diti;;. 
T'li-'  riwuM  rompares  wpl)  «;,rniugr 
ol  .$'o;3,K')1  ,11  the  preccflili.c  year 
when  net  fitofit  eiiuailed  $1.71  per 
share  after  fi.xed  ciiaryn?.  During 
1  ibe  iiaei  ycai  tlm  dividet.d  to  Minve 
liolders  w.TS  maii'tainefl  at  4',. 

W  orking  rupit.il  was  in' re.'.sc  |  in 
.'fl.7t2.X23  from  3 1  ,t.9'..:  i  .3.  (iren- 
tc.'iC;.  have  bee,)  icd!i...--.|  •  !  r'.'7.M.- 
233  from  .*.3.7 1 k..’'79  and  ii;:n.'..  bem 
are  down  to  $1,117.9X4  I  .•"Ui  .3.7.7.')t.- 
241’,  .Aecminr.s  iiaxHlily  liiDc  been 
increased  to  .Xf'lT.f'i.  from  .$iTi:',,:)..3 
These  are  the  iirinciiail  ■•hange.) 
among  current  assets  ami  riirreti' 
liabilities.  Cash  is  shown  tit  $76. ■ 
271  and  receivables  at  $4i,i.5.Sli3  noi 
including  accounts  due  from  proNlii- 
cial  governments  of  .$200,280. 

Bonds  purchased  in  anticipation  of 
sinking  fund  rp(Hiiretnent.s  are  uii  i” 
*363.047  from  .$271.91 1  and  the  pro 
fit  arising  from  the  retFinptioi)  .-of 
bonds  during  tbe  year  is  oliown  tu 
•*38.606.  Fi.xed  ns-tets  ar.’  carried 
at  $6,442,358  after  dedueting  depre- 
eiation  of  .$4.t25,;62.  Membersbips 
and  other  investments  of  non-cur¬ 
rent  cbaracter  are  sliow  n  at  *113.01;!. 
Bonds  out.staudina  are  dow.i  lo  .33.- 
4.32,500  Iro’ii  .$3,64  7,01)0  ))'.iil  ’  general 
reserve  remains  at  .$1  ,"10,282. 

Incoine  and  snriilus  acrontii  is  as 
follows  for  the  past  two  fiscal  lear  ; 
(■nded  Jul.)  31  ; 


SAFEGUARDED 
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TI't,’M.7tM. ! 
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OUCCESS,  of  course, 
"■'  provides  the  wealth  of 

- "  y.olir  growing  Estate, 

but  a  personal  Trust 
service  protects  that 
wcdlth.  Many  men  arc  realizing  that  Trust 
service  provides  them  with  more  time  for 
more  gainful  activities.  We  shall  be  glad 
to  explain  how  we  can  be  of  service  to 
you  in  that  direction. 


Montreal  Trust  Company 

511  PLACE  D’ARMES,  MONTREAL 


SiR  HERBLRt  S.  t-tOL*  t-lON.  A.  J.  BROWI'.',  K.  C 

Prrudcnt  Vicc-Pr«sidf  M 

W.  :>.  eSPLENF-J.  P.  ANGU: 


r  G.  OONALDSOM 
Gfnera!  M<!n«g«r 

Assistant  Grneral  A»^anagfr$ 


Internat.  Nickel* s  Rapid  Expansion 


Vaurouver. —  Approval  of  a  pro- 
!  posed  sale  of  all  assets  o*  F.icific 
'Coast  Terminals,  T.td.,  in  New  Wesi- 
'  minster,  B.C.  to  Consolid.Ged  Min¬ 
ing  &.  Smelting  Co.  of 'Canada.  Ltd.. 

I  will  be  sought  from  the  British  Col- 
I  umbia  SnpreiiM*  Court. 

Holders  of  Terminals  bonds  liaxe  j 
eight  (la.i-s  in  which  to  answer  an 
of  the  province's  leading  engineers.  I  originating  summons  taken  out  hy  i 
Uavin.g  follow-ed  the  engineering  Montreal  Trust  Co.,  which  is  apjdy- 


eourse  of  the  Montreal  Polytechnieal 
j  School  and  graduating  in  1902  w  ith 
the  degree  of  Bachelor  of  Applied 
Science.  In  that  year  ho  was  ap¬ 
pointed  assistant  engineer  with  the 
Department  of  I’ublic  Works.  Otta¬ 
wa,  remaining  in  that  position  until 
1913,  w  nen  the  Quebec  Government 
named  him  chief  engineer  of  the 
Quebec  Bunning  Streams  Conimi.s- 
sion,  the  position  he  now  holds,  ifr. 
IjCfebvre  whs  born  at  St.  Hiigues. 
Bagot  County.  Quebec,  in  1879. 

■T  W  McCammon,  who  has  been 
appointed  a  comnii.ssloner  of  the 
newly  formed  Quebec  Electricity 
Commission,  graduated  from  the 


.  ing  a.s  trustee  of  the  property. 

TTie  proposal  is  to  incorpoiaK'  a 
new  company  with  $600.oc«i  capital 
Montreal  Trust  Company  w  ill  then 
transfer  all  Terminal  assets  to  this 
I  company  for  $15,000  and  $60(i.O00 
'fully  paid-up  shares.  Consol idat.e.tl  is 
to  purchase  $330,000  of  these  .“Imres 
'  from  the  trustee  for  $270.01)0 


N>t  c»p*r.  ''rtrn 
Detirec. 

Bf-nd  ctnd  Mtjje 

Income 

ITirectorr"  fees 
Bond  disc,  vc  o 

Vet  profit 
L(*s*!  DiN’idend- 

Lo-»ie  lor  y#>,Tr 
.^•*.vp)n«4  hrot. 

Add  Profil  o 
red.  . 

l.e-s:  Inc.  ItiN 
Trans,  to  cap.  surp 
Menibersfdps  w  ’d. 

Surpln-R  torwatd 

X  — -.SurpJus- 


fwd 
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NIAV  i:X(  IIA.NGK  Ml-MBLIt 

F.  G.  Osier.  f>!'  Toronto,  senior 
partner  in  the  firm  of  O.sler  and 
!  [lammond.  has  been  elected  a  niem- 
1  her  of  the  Montreal  i^tock  F.xchange. 


W  c  bear  a  good  deal  f!ie«e  du.i  sof 
Ibe  niehel  fio.i.  the  raii'.''Us  SmJbnry 
mine-  in  0;it.a'-ii,  JJui  bow  man)  of 
ns  reiiliio:  that  lialf  of  (  anada’s  eop- 
per  (  omcs  from  il.ese  '.aiiie  mim  s  a.s 
a  by-pro  liirt.  liia;  tialf  tbe  .xirld’.'^ 
siiipily  of  platinum  and  iiinre  I'laii 
half  (lie  palladium  eousi ittilc  o.bir 
by-p;  odui  i  s',  t.ii’l  liiat  i -'H'  of  tbe  mi¬ 
nor  ireni.s  ill  l'l('  li.st  of  by-produi'l.s 
last  ..ear  was  $2,30(1.(ieii  iif  'od*' .’ 

These  am!  s',;ui!.,r  faet,;  aoo.it  the 
niekol  indii.str.i  are  emitriued  in  a 
iiatu  r  in  tb.e  Xuvemiu  i  Bill  let  in  of 
tbe  '  iinadiiin  lii.stil.iile  ei  Min  .'1  , 
ami  Metallurg.)  in  .1.  f.  N'ie’udls. 
a-sistant  to  the  iire-ident  ■  litier- 
natiolKiI  .\ieki  I.  .Mr,  Nieludl.s  [••in'..-’ 
out  that  half  tbe  nickel  ju-mineed  js 
•used  in  the  Ftiited  States  and  t'ati- 
ada.  .and  Die  other  half  t’lrougiioiii 
eie  renri.nder  of  the  world,  jirim  i- 
l»all)  in  Viurope,  I'he  rapid  ’iicreas'' 
e.i  the  (ieniand  for  nicke)  tliitt  can 
ie  (‘.\peeL<'d  slu  rtl.)  is  illustrated  by 
tbe  '.'aei  that  tiie  anionnt  ti -eii  last 
yeai  in  tlie  loiindries  and  steel 
platns  of  tbi.s  country  e(|ualled  the 
pcti:;  deniiind  of  1929.  altliongb 
tbe.se  iilant.s  t.ere  working  iiineh  1m'- 
low  their  capacity.  The  concln.“ion 
from  this  is.  of  course,  flittt  the  in.ar- 
l;ct  for  nickel  ..ill  expand  tit  lea  t 
as  latiidly  tis  tbi'  re-employnumt  O'f 
the  foundries  and  steel  )il,ants. 

Fortun.itely  the  nickel  mines. 


siiieller.s  and  lelineries  ate  tpiile 
tideuiiatc  to  meet  this  prospeeti.e 
inci'ea.-cd  liemti.id.  ■I'lie  comiian.. ’s 
polic.,  in  fail,  is  to  keep  the  facili¬ 
ties'  .“o  far  in  ad. time  of  an,.  |ios.“ 
tde  dt.’ciiiiid  O'  to  make  sure  there 
will  Ic  mi  siicrtaae  of  ibi'  iiielal. 
The  (.'.lent  i  -  I’lis  'prepttredness" 
(.111  be  utiilgdl  floiii  (lie  f.'iet  Ibal 
(iurin;  llie  past  nine  years  tli.'  pro- 
'.trtim  o  (  Oils!  fuel  ion  ;iml  mo.'lcrni.  ■ 
iitii.'i  litis  e  isi  over  .3.3,3. OiMi.eOii. 

Wii’i  iiU'liel  now  euiploynl  for 
t  'Otis,'. m'.s  ofi'  ii.-es  in  tbe  lionie.  in 
imiu.-t!  '.  and  in  tlie  a iiii '.not i.  e  ami 
transportation  fields,  and  .vitli  ore 
reser.ei;  at  .'sudlmr,.  e.si  iniaied  to 
liisl  for  ;i  eeiiinr.v.  (  tinatbi  <•:  n  de- 
)ienil  for  -i  .eral  .generations  to  eonie 
Inou  a  liamlsoiiie  aliiimil  iiuome 
:'roni  ibis  soiiree. 


III). II  «(i  vi.ri'x 
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\ 


■  oo 


It'.:;  . M!,.'i|...iis  \-riii.  , 
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.“liilhng.s  Ih)'  Paiiel  has 
thl-elorllellt  (he  .'.l■:,seM 
I'Cingdoiii  lwiy«'i  ,.  .-i  njiirk 

men  I  <1  r,-r  . . lit  .  ■  -i  i  s. 

griol"  'if  fniit.  e!)taine>l 


,f  .alw.tr 
heon  r 
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to' 


tile  re.'ise 

I'ist  ini.'ites 
.  iohl  jitae,'  Ihe  erep 

111)0  and  r. 000. 000  t.ai'i 


for  ih' 
if  til  i.s 


I  'n  i  1  eft 
I  iinprove- 

\  liette, 
h)-  mol  r 
Iiel  ie\  .tfl  T))  he 
ttiglier  price-- 
e.ir's  eonuiiereial 


l.erw  , 

el.s. 


t.T.iO 


level  with  a  net  of  $242,666  in  the  20 
weeks  ended  October  19,  1935,  as 


the  presidency  of  Sir  John  Aird.  He 
was  one  of  the  three  study  commis- 


mpared  w-itl<  $25L52(>  in  the  -wame  j  sion  members  whose  report  led  to 

the  creation  of  the  Quebec  Electri¬ 
city  Commission  he  now  beads 


I’sriod  of  1934 

Sales  and  net  profit  reported  by 
m^riods  in  the  current  year  com¬ 
pare  with  results  in  the  same  pe- 
r  cds  of  1934  us  follows; 

1 1 934 


t  W'pci<^  pnocfl '. 


Ini. 

S  * 

1.1.-10.T99  t,170,7fi()  KRv;  ; 

l,n6,7.S42  1.0«n,3I4  32%  I 

1.0Si,529  l.o.pi.SO.-.  3  2% 
I.I72.nit  1.107,733  fi  8%  I 
I,214.7«fl  1.1. ->7,706  4  ft%  j 

:..71a,70:;  5.546.173  3  05%  j 

19,978  r9.i;;9  al.5.4%,  i 

91,015  13,877  x29.3%,  I 

47.7!' 1  47.153  1  3%  j 

-2,914  .18.962  6.9% 

55.405  17  6% 


242.666  251, 720  x4.65% 


Changes  In  Field  Force  Of 
Ge.ncra!  Motors  Praduclsj 


(i.shawa  f’lianges  in  the  field 
r,.i-,-f>  r.f  (TeuernI  Motors  I'rod'jct.s  of  ' 
I  .urtda.  J.imiteii.  affeeting  the  staffs  . 
in  itopeton,  Mmtrnal,  Toronto,  ami  ! 
I  .rvndnp  '/onc,'=.  bn.e  just  been  an- i 
iifujueed  bv  C.  17.  MeTavisli.  general 
salea  mana.cer. 

I)  K  Geldart.  Service  Manager  a,t  i 
Moncton  /.one,  is  transferred  to  the  - 
nositinti  of  Iiistriet  Mnnatrcr.  Char¬ 
les  Malrolm  is  transferred  from  the 
feekpicril  di\i.“ioii.  to  he  Service  | 
Man.nger  •it  .'loneton  Zone.  II.  1).  ' 
i:oh(>rt“oii.  fornterlv  ear  distributor, 
la  made  Di.'-tfiet  M'lua.ger  iit  Motie-  ' 
ton  Zone.  .1.  U.^dford  is  transferri'd  | 
froni  Di.sttiet  Leprcsenlative  on 
t'lisitiess  Ilia  ml  genient ,  to  bu.siness  | 
iiianticeriieni  maniiger  of  t’lie  .Mono-  ' 
ton  Zone 

In  Moptreal  Zone.  Fete  Degaglie  ; 
1“  mmle  a  disiric:  m  tnager.  vac;it-  j 
Ing  f'O’  iiO'itiot)  ,'f  Zone  Farts  and 
8eee-Pory  Manager.  , 

T..  Bondler  is  transterred  from  ' 
Tarts  ami  .Xceessorv  .Manager  al  C;i- 
dillae-FoPTiae  net;,ii  Itr.'incli.  Mont-  ; 
real,  to  k,e  Zone  Farts  and  .Vece.ssory 
■'fnnftger.  ' 

Ti)  Toronto.  11.  Ho,,  le  bei  ome.- 
fu.siness  m;i:iag''iii  III  miiiiager,  llej 
’  .as  beci)  oe('iip.v'’ir  I  hi’  same  post'  ' 
Mon  in  Moio'ion  Zone  .loliii  Sboul- | 

■  Mi'P  is  tranrft'i  red  irmii  District  ' 
'taiiag"f.  'lontiea.l  Zone,  to  ti  sinii-  ! 


I.  M'.  Hugill,  K.C.,  D.C.D.  LL.B., 
who  is  regarded  as  Premier  Aber- 
hart's  right-hand  man  in  Alberta’s 
new  Social  Credit  government.  eomc,s 
from  a  well-known  business  familv, 
!  some  members  of  which  held  im¬ 
portant  posts  in  different  parts  of 
C^inada.  Born  in  West  Hartlepool. 

I  England.  54  years  ag.).  Mr.  Hug-ill 
j  came  to  Canada  when  hi.s  father. 
I  John  Henry  Hugill.  was  appointed 
!  I,ord  Furness’s  jigeiit  for  l  ana'l.i.  in 
1896.  The  fiimily  then  resitted  in 
lliilifax,  ftom  whic'i  point  rbe  elder 
Hugill  established  the  •’liauetu'.;!  r 
Ltpc,  between  Moutia-al  and  .3i,;ti- 
ehester.  M'-.  Hug-ilI  graduated  iron, 
s  foil, ■;•.,)  ami  (Ip  rnive'-soy  ot 
Hums.,  ii'k.  I.'ikiiig^  his  bi.v  de- 
i  gree  from  iii...  k-itlcr  itisiitiiiinn. 


.'.ntii 

leei 


foriiug;  .ve-l  he  read  la. 

Hon.  .1  Hall.  K.C..  ami  1ft 
B.  H.  Henm'tt.  K.i  ..  in  '  algarv 
Called  to  tlie  bar  in  1910  be  prav- 
lited  foi  a  tinie  .vitb  tlie  fi'in  ol 
l,oug'h(><’d,  Bennett  ami  • ‘oinpaii:  . 

He  .served  a.s  a.ssisitmt  .solicitor 
(be  ( '.  Ik  B.  from  1912  t(>  1il2'i.  iiftei 
w'bieli  be  entered  jiri.xnre  ;iraclice  in 
tip  firm  of  ifiigill  ami  D'Kei  f”  iir. 

Hugill  is  eomi, landing  officer  of  the 
rir-d  F.atlalioii,  (  algar.v  tfigbiai  d ts 
In  Iii.s  home  city  lie  s  k;.o',.i,  .i.  y 
polo  eritbnsi:':-! .  he'iia  eaj.iain  of 
tbe  Ca!,r<'ir\  Fob)  ("’iiili  team.  He 
iil'-o  served  .''s  orgtmiiw'r  for 
v.'e.sterti  f '.iiiailiaii  polo  t'.eirinm.  nr '.  I 
Ml.  llugill  lias  ..-itten  eonsiiieraldy  |  T'ti 
on  siiori.s  under  the  ntime  .of  "John'i‘  ‘ 
Barker,”  i  f' 

I  OJ)*  •! 

'  Av( 


..  lillj-.l! 

i'l  19 1‘, 

i'r;idi!:.l,',-  of  los  <'■ 
r.'.  of  ;ig(.  .Mr  Me. 
V'-as  ( oiinr'.eleo  v  iili  M'e  Hi'ai 
Fewer  (  oriiorat.ioo.  LonoCi 
number  of  vears.  s  ’V^riTtc  ' 
fit'). Don  last  year.  Fteviou 
wilii  (  :iria.diii,n  Fa irbanks- M' 


(  :’! 


Lohlawr  Groceterias  Adrl 
To  Meat  Store  1.. 


Hits 


j  Te.-onto  Pi,rs>,>(  Tile  Mr.anc'ial  Tim*» 
j  ■]  (i.'oiito,  ii'i  lb”  addition  of  , 
!  eer,;'..'  oP*  ni'd  iii”.!'.  stores,  ir-n 
thr  o;  ■iirs'iu:  aggro' 
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Inr  prist  in  Toroiiio, 
ceutlv  D’StricI  Ma 
-'one,  is  I !'•: ii.-l'erred 
tribiitioii  depaitm  ir  i 
/ope, 

L,  \.  'Oil  !i 

pointed  London  Zoer  ’i'' 
•TgiM.  knlll  r-.M-  'll! 1p' 
f/imlou  Keiail  Hram'ii. 


Daynard,  re- 
r,  Toronto 
tbe  ear  dis- 
Toronto 


Df  tlie  otlir  i  iiiemlicr  ;  of  tbe  t-iin- 
il.' .  a  broflier.  .\i'r  liie.  was  form>  rly 
Mineriiiteiideiii  rif  ibe  -Vlgoma  .St'x  i 
Compiin..  at  Sault  Ste.  Marie,  iim)  is 
now-  with  tbe  i  onsrd trial ed  .Mining 
and  Smelting  I'omiiany  at  Trail, 
B.i".  .\nriiliiM'  broitp'r.  Waller,  is 
n.siisiant  to  tbe  tirestdeiil  r-f  ilm  .M- 
conia  l  tuilrai  K.iil.va,..  while  .Mberi 
.\.  K.  Hugill  iiraelises  la.v  at  tip) 
So  :.  .liioilpT  broiber.  d.  11.  Hii;.:ili, 
is  gi'nor.'il  .“uperintt'Udf'iit  of 
‘iiiglo-liiriia  Sft'ol  Cr'iutiany  at  .1s- 
C'oiil,  Iiirli:).  One  si.ster,  ,Mi“s  E.  H. 
Hti.gill.  is  seeietary  of  (lie  (Jiettl 
Isikr's  Fo.\  er  i  rit  poratioii. 
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ISSPK  Ol 

875,000,000 

DOMINION  OF  CANADA  BONDS 

I  he  Bank  uj  Canada  is  uiiUiuri:rd  hv  <7/(’  of  I  'lnuncr  lo  recen  t  7>ulw:ri/>lioii' 

for  the  foUou  inn  Bond^: 

I  \)4(  PcT  (>nil.  Doiul".  iliJF  NiMc-mhrr  15.  lO-Vt 

Issue  I'rnr;  'jU.'dl  nrid  urmird  ititrr,.s!, 
ylrl<!'i;  i  lu  /iiaturiix 

i  lircc  Ffi  Coni.  DniDis..  ilue  .Jiihf  C  Ml".') 


!  i 


hsur  I’rn-.r:  US. 

yield  ini !  ■'! 

Axment  to  he  rri;nip  in  (uH  .^gainri  licit.  ei 


*.’(  (/,’((/  urerued  irdere.^t. 

as  ’  to  nialnrilv 

ol  inioniii  (crlilicatos  rjii  or  nhoijt  Si^.cmticr 


[ionds  wi!!  be  finleii  No.emiiPi  1'.  i'F’.'i  I 
lanpey  of  CspH'la  !'•|len■st  ..iii  lie  pn\ nlile 
a.’iv  I'liiirlen'il  tiank.  InlfiC'i  nii  (he  2!  .  I 


niiil  ol)  I  Ik.’ 


niiiap.-il  ami  iiitmcsf  .vtll  he  [lavalile  iri  iaaiii, 
.  ..iliiniil  rliarg'c  ui  an,'  l)iain:li  in  i  .an  ida  •<! 
iirt'l'  ..ill  !ie  (la.aMc  May  l,*i  anrl  .Nvi.cmii'u 


'.;i(l“  r  'll  , 
in'itie  || 


line  I  and  I  >(a  ci!:})cf  I.  Hic  liisl  p;i  \mcnl  on  .Itino  1. 
r  »i.  'OpI  •iiii‘-tiai(  inonlli--’  itilcrcsi 


Id  lb. 


Fi  I'moti 


Si:.-.-:,,  ..ii- 
cbeni'f  .-I  III’.,  uioiiern  mark  •:  'r, 
new  biiilii’Tig  br.  ■  been  opem  il  d  ir- 
ing  Mie  etirretit  ..  i  i’k  at  2n.30  Qiieeii 
St.  F..  Tiiri’n’i'  Tliiee  ne..  meat 
Tiiarket.s  are  iitidfr  eon.strnei ;on  and 
..  ill  be  I’lH  lien  sdiorll.v  .'it  li)23  Ger- 
rani  .“ft,  F,.  13$  'I.i-iiik'  FiI..  Tori  1110. 
and  at  Belle. ille." 


s  been  a))- 
P’k  M;iu- 
V.  a.s  .vitb 


Brookmire  Predicts 

From  Rrf>“.kiiiir*  Forr-castfr 


r.  I.  L.  FI  '.\s  i:\F\\S!Q\ 

iii'o.gram  to  iiielmle  in.stiillaf ion 
.if  additional  (’ijiiipmerii  :iiiil  siruc- 
Miral  work  to  increase  pfoduetiou  of 
tlie  lelloplittue  plant  of  Caiiadiaii 
Iiidusirie'g  Ltd,.  tit  .glia.v  iiiigau 
F;ilk“.  QiP'..  will  begin  eiirl,.'  in  1936. 
offleitils  of  tbe  I’oiiipati.  liave  1111- 
liotllieeil 


Foreign  war  posTibilitii’s  ,iiu;,i  sfll/be  watehed,  .is  a  ronflict  be'w-en 
ti'.-.ior  powers  would  ha.e  far-reaeii  ne,  repereu.- si’ins.  \t  ibi.s  wrir.iag-,  tli'; 
I'i)  .ince  of  probability  appe.ars  t.i  be  ag  .uist  i's  'iccurri  nee.  K  onorme 
I'up  da  men  tills  indicat.t  that: 

riii.siness  should  expand,  reacliin.g  higiier  le. els  h.  Spring. 

(  ommoiiiticy  .should  ri.s'.',  except  for  some  farm  product.s, 
viotiey  should  remain  low  thutt-'Ch  short-term  rancs  ma.r  firm 
i!i)nd“  should  hold  Kjn.'and  peak  levels  and  possihly  rise. 

Sti  cks  .should  3.1  tain 'higher  level.s  before  ;i  sirioo.s  r?actfcr 
Vhe  Rising  Tide  of  Recovery  snegests  ili.it  Rusine.i.^  and  fnve.stn, enr 
policies  should  be  ba.“ed  ut9on  the  expectation  ■)■'  .9  eotiilnued  upward 
tcmleni'y  in  basine.s.s  volumes  nnd  profits. 


i  he 


lidniif  ..ill  t'f  '’liiieri  in  iciicruDlPiii  til  |(ii'  .'iiiil  inteicsi  ini  Inne 
•ti;.  ■■litiseijiif'iit  inlere“l  doH’. 


I  mi  t  Dtti  .s; 


l•lllllD 

Hniids 


.«i.OIIII. 
-$.">1)11  and  .$l.iHMt. 


I'roceeds  of  the  is'im  ..ill  lac  iix’d  hu  gciicrttl  |iiiiiinses  ,i|  (he  i  in.  m  iimeiil  of  ('anada 

\ nplicatioiis  ma.  he  matJe  In  the  riaii!.  i>i  (  ttnttiia  lliroujh  an.  luan.  It  m  L  anada  ul  an,.  L'liai  leied 
hank  or  Ihroii^li  |■el•(>eni/e(|  dt  iilers.  rnun  ..hoin  I’oiiies  ol  I  he  ullii  iai  piospectiis  cunlainitifr  i  inn- 
nlele  details  ut  the  issue’ ina.  he  ohiained.  Ml  siil)scri|)|  ions  will  he  snhjecl  to  alloliiient. 


i.'cnpltoti  lists  u  til  ofii'ii  on  \nienth('r  t.  IH.'l.i,  and  n  ill  cinsr  as  to  either  nialurily  or  both, 
or  uilhoitl  riolice.  al  the  dtscrefion  of  Ihe  Mitiister  of  hinanrr. 


t'TTAwaA.  Nox-ember  4.  1935 
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GEFAELL  SCHEME  I 
IS  NOT  FAVORED 
BY  GOVERNMENT 

Ontario  Minister  Says  Plan 
Would  Work  to  De^ment 
of  Industry 

INJURIOUS  TO  COMPANY 

Tnranlo  Biir#«u  The  Flnaiictel  Tlmee 

Toronto.  -Opposition  to  roorRani- 
7.aMon  of  Groat  iJikc.'i  Paper  (’(>..30- 
eordtPR  to  the  plan  proposed  b.v  the 
Aldrk'h-GefaeDe  offer  has  been  ex¬ 
pressed  by  the  Ontario  Government 
iliroiigli  Hcti.  Peter  Heenan.  Minis¬ 
ter  eif  Iiands  jind  Porests.  Uiitid- 
holdrrs  of  the  eompan.v,  which  has 
Seen  in  receivership  for  over  four 
.vears,  approved  the  plan  hr  a  laree 
majority  on  October  15  despite  ac¬ 
tive  opposition  by  the  newsprint  in¬ 
dustry  aciintr  throiicb  the  Nevrsnrmt 
export  Manufacturers  Association, 
which  marie  an  irnsnccessfijl  tud  "nr 
the,  nroperty. 

I'olIowinK  acceptanec  of  the  Ald- 
rich-Gefaell  offer  hy  the  bondho'd- 
ers,  approval  by  the  Ontario  8ii- 
prerne  rotirl  of  Ontario  was  neces¬ 
sary.  The  Ontario  Cabinet  appoint- 
•■d  a  committee  to  invest itrafe  the 
'lesirabilit.y  of  the  propiised  reor- 
sanization  in  view  of  tlie  fan  that 
:be  newsprint  industry  took  the 
>fand  that  if  ihe  offer  iiocaiiie  .effec¬ 
tive  tlio  entire  Canadian  newsprint 
tnrlusiry  niiuht  a.uain  be  affee’ed  I'V 
liricr-ctiit.infi:.  The  coveintiieni  finds 
that,  to  protect  tlie  intblic  interest,  it 
nitisf  actively  oppose  this  plan.  If 
npiessary.  the  poverntuent  could 
take  effective  action  hy  rancellinp 
leases  lirld  by  tlie  couitiany  upon 
Tfown  lands. 

Important  holders  of  Crt'at  Cakes 
Paper  Co.  bonds  expressed  titem- 
sflve.s  a.s  astounded  :il  the  povprn- 
ments  iietion.  It  was  held  that  the  i 
government  was  interferinp  with  the 
i  icbis  of  bondholders.  Ti  wais  stai- 
•  d  ibai  the  povernmenf  Iiad  tieen  ill- 
advised  and  that  opposition  to  the 
Mdrirlt-Gefaell  plan  had  enme  front 
eoinpetitors  of  Great  T.nkes  Paper 
to.  some  of  whom  micht  lose  if>n- 
nase  if  the  .Mdrirh-Gefarll  offer 
went  ihroucb.  To  cover  their  real 
jiosition  the  opposition  has  raiimd 
the  nucstion  of  newsprint  price  as  a 
'moke  screen.  It  was  intimated  that 
'iirther  acfit'n  on  behalf  of  bond¬ 
holders  inisht  he  taken.  I 

The  Po.sition  of  the  Ontario  Gov- 
ei  nment  was  expressed  by  the  Hon. 
Peter  Heenan  as  follows: 

"Tlie  Government  has  ihnrouchl.v 
examined  all  aspects  of  the  pro¬ 
posed  Gefaell-.Mdrich  plan  for  re-' 
ot  tan  Izatinn  of  Great  I.ake.s  Paper  • 
I  ontiiany.  and  hs  opposed  to  ftirtlier 
<  iforts  to  rompiete  this  plan  or  any  , 
otiior  phtn  of  I'nis  character.  ^ 

•'The  Government  believes  that  f 
'iieli  :i  pl.in  would  he  likely  to  j 
prove  hislily  disiurbiiiE  to  the  in-  j 
iltistiv  an<i  wotild  ultimately  prove  ^ 
detrimental  to  the  owners  of  the  j 
itrrat  Takes  property  also,  since  the  , 
"rlfare  of  any  eomitanv  neees.sarily  ^ 
depepii.s  upon  the  eondi’ious  of  the  , 
industry  tis  ;i  whole.  'I'he  in.iurious  , 
effects  which  may  follow  if  tliese  j 
proposals  were  carried  out  would  ^ 
not  be  confined  to  the  company  and  < 
the  Indus) rv  itself,  bur  waa^.s.  eon-  i' 
dlttons  of  labor.  Government  revt-  ‘ 
ones  bv  way  of  timhei'  din  s  and  . 
power  rates,  and  the  imblh  init'rest 
generally  would  be  threatened. 

"Tt  1=  not  for  the  Government  to  j 
'tisicest  what  action  tlie  Great  , 
Takes  bondltolders  stiould  ’al'e. 
thouch  it  is  helieveii  ;ha'  isuipible  ^ 
alternat  ive.s  to  the  fleiaell  jtropo.'iil  j. 
'  ould  be  found.  'I'iie  Goveriiiaetii's 
t'O.Ction  is  that,  to  iiroit-oi  i],,.  pp!)- 

he  intert'.'t.  i'  mu't  aeiivi  Iv  i.pntisp  i 
tb's  tdan."  ^ 

'  luirlf'.'  .\I.  Vuiini;  pre.-ident  of  , 

I  be  Newsprint  Ilx'iiori  Mciinil'af  turf  t  s  . 
.\ .'Sftciat  inn  of  t  'an.ida.  i  onmieii' ins;'  ^ 
on  tile  aerion  of  the  L'ovet  niiietit.  | 
said: 

"Tlie  det  j.sion  of  ;h- Ontario  Gov  ^ 
ernment  to  o|i|)ose  the  Gefai-11  tthin.  ■ 
as  expressed  in  tlon.  M'.  Heenan's  ^ 
''atement.  will  be  r.ieived  by  the  ^ 
I'anadian  nt-wsprmt  industry  w  ;tb  j. 
vratitude  and  relief.  ^ 

■■Tne  indnsii.v  luis  iin  ti  unan'-  ^ 
inons  in  its  oiiinioii  tliai  the  Gefatll 
liroraisals  eonstitnie  a  .'Crioii.'  dtinv  ‘ 
er  to  all  the  t'tmtiditin  inieie.'ts  at  :| 
stake,  includin'-  tlie  C,r.■;^l  Take.s 
liropert>.  and  tin-  position  now  tak- 
en  by  the  Ontario  t  lov  et  ninf  u:  v.  iii  ^ 
uive  the  industry  new  lie'ir:  in  tnii-  ^ 
HIE'  with  its  diff  inili  h  s.  . 

'Nf  w.- iiririi  is  i  'a:iail;i  '  lat  nesi 
nianufaeturiiii;  indii.'i  ry  and  h.--  eon-  j 
dition  hits  a  ihmiouiiiI  effi  ei  itpon 
the  eeoriomte  welfare  'd  111'  wliole 
Pomlnion.  Mtm.v  ihmi.sands  <d  . 
oiti/ens  ennaited  in  I'lH  s!  oiiera i  ion ^ 
mill  workers  :ind  ilie  uorkers  of  ' 
allied  enterprises  are  dirt-eil.v  coii- 
eerntti  as  weil  a>  ihou'ands  of  in-  i 
\eslors  who  have  put  their  money  v 
into  the  industry’s  develotiineni  and 
now  hn[ip  for  it.-  leciAery.  I  nni  n 
sure  that  all  those  wlio  appreciate  i 
the  national  imtioriante  of  new.-:-  n 
print  will  feel  that  'he  Ontario  Gov-  .  I 
'■rnment  has  ar-ied  with  <'(mra,'.;e  and  '  ' 
;i  sense  of  pilldie  ditty  in  the  drei-  < 
sion  h  has  made."  ' 


Total  Visible  Supplies  of  Commodities 


(By  Months  1929-35) 
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:  WAR  ACCOMPANIED  is 

■  D  1/  H  r  kl  P  111  A  I  AC  Winnipeg  Mleetrlo  Co.  'I'he  first  two 
Kl  KrlirWAL  Hi  nideiiUK-s  were  adjourned  ilue  to  in- 
•#  m  iiuivuiiiau  sulfieioni  representation. 

DDIjPP  AHUAMCCe  Ttirough  a  misunder.slandint:  it 

.  rillLll  Al/VnlvvIjU  teiioried  last  week  that  the 

!  committee  had  secured  the  necessary 
— ~Tt  I-  r  vL  •  '*8.01)3, 200  of  bonds  required  to  for- 

A  Broader  Base  For  ruriner  j  i.mify  the  proposed  plan.  .\l. 

Rises  Than  For  Some  IG.  .Aheus,  secretary  of  the  hondliold 
Years  I  eommittce.  reports  that  on  No- 

I  vember  2  the  committee  was  still 
A  ciT' \i  /’xc*  D F F RY  i  $2(t0.000  short  of  it.s  objective  and 

A  OlLilN  C»r  Ki:.CtJVlh  I  ,  inges  that  every  bondholder,  who 

i  ha»  not  already  done  so.  send  in  a 
Novembu  t.ptter  ,ii  A.  E.  AMES  &  CO.  ppoxy  ti'  t lie  committee  ill  order  that 

‘  .After  a  [torlod  of  relaiive  quies-  expense  and  delay  of  further  ad- 

eence  since  the  rapid  upturn  in  ihe  journmont  can  be  avoided. 

spiinp  and  summer  of  1111)3.  the  .  .  .  _ _ — 

prices  of  actively  traded  eommodi-j-  ■  aavk  fttfilir  1  l\ 

lies  liave  recently  been  elimbing  ;  I  AMI/  ML  Uy  UL  All 
naain  Possibly  the  rise  has  been  lifllTJU  i"lj  TT  IJufal/ 
fieeasioned  hy  the  Italo-Ethiopian  n  1  MIT  AP  TAriAMTA 

situation  and  hv  some  revival  of  m-  |/A{hK  IIIi  |||K|lra||l 

flationary  sentiment  but  it  is  also  UAl"l\  vl  IvllVITIv 

worth  notins  tliat  cjnsiderable  pro-  _  _  _ 

sre.ss  has  been  made  in  curbing  the  j  gucceeds  Ute  W.  G.  Gooder- 
growth  ot  or  m  aeltially  redueins  ,  „  ,  j  »/i  i 

the  cuniiiersome  vi.sible  supiilies  of  1  ham — Henwood  and  iVIyier 

industrial  raw  materials  and  food-  Vice-Presidents 

stuffs  tli.'U  were  available  a  fevv  years  _ 


Rises  Than  For  Some 
Y  ears 

A  SIGN  OF  RECOVERY 
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LAMB  NEW  HEAD 
BANK  OF  TORONTO 

Succeeds  Late  W.  G.  Gooder- 
ham — Henwood  and  Myler 
Vice-Presidents 


COPPER 


SILVER 


ill  the  aeeompan.v  iiii;  eliart 


1  Toroiiio.  .lolin  K.  I«imh  h-is  been 
at  e  eleried  president  of  tlie  Ihi.nk  of  To- 


*25  v  o 
P  O 


sliown  tlie  monthly  eliaiigcs  in  tlie  '  lonto.  .succeeding  tlie 


total  visilile  supplies  of  eommodi- 
lies  sime  ItiJi.  as  reported  Ity  the 
Batik  of  Tiiuhitid.  it  will  he  seen 
that  siilistanllal  stocks  )ii'  rubber, 


lies  ot  eommodi-  ’  vioodorham.  who  had  tieen  president 
1  reported  ity  the;r,om  tOlti  until  his  death  last  mo'nih. 

it  will  he  seen  I'oHowing  a  meeting  of  Ihe  board  it 
stocks  )ii  rubber.  |  .|iso  was  annoiinecd  that  Harvey  Ft. 


lead.  I  upper,  silver  and  ainc  speller.  Hc-pwood.  general  manager  since 
,ip|ie;ir  to  be  on  iiaiid  as  compai'ed  .  loej;  I'l'eontcs  vice-president  and 


tviiii  I'fj;)  lull  that  si/.eahle  reductions 


.tenefal  manager,  while  Paul  I  My- 


I  in  the  supplies  ot  wtieai.  coiloii.  iiii,  ,  „(•  iianiilton.  who  h.as  been  a  di- 

itiid  petiolcum  have  occurred  rector  of  the  bank  since  I'llil.  bc- 

Tiie  renewal  of  rising  prices  ui  tlie  l  .,  vice-president, 

mtirket  tor  <  oiumodiiies.  refleeiiug  potion  of  Mr.  Tamb  Is  in  line 


ZINC  SPELTER 
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imirki>i  for  <  oiumodiiies.  refleeiiug 
a.;  it  ma.v  iti  some  degiee  progress 
iliiit  has  Iteen  made  in  reducing 
I  leek;-  of  some  c  imiuodil ics.  i.'  a  d<'- 
volopmenl  liitii  may  luive  consider- 
tible  significance  in  resioring  eco¬ 
nomic  eqtiililiriuin  and  lie  of  speciti! 
imiioitaitce  to  ti  country  lige  Can¬ 
ada  wit  It  large  stippiies  of  undevelop¬ 
ed  rttw  malernils. 

It  wonhl  be  premaiure  for  a  niini- 
hei  of  rejtsons  to  count  c.'infiden'ly 
itpon  ih('  continuance  of  this  up 
ward  trend  of  eotumodtiy  prices 
Possibly  iit  the  moment,  as  on  se\- 
eiiil  occasions  in  the  last  few  vears. 
the  revivtil  of  imiaiionaiy  sentiment, 
the  neeessjtry  re|)lenisliment  of  eon- 


•'  P'0'"'t'  witli  Ihe  modern  trend  wliich  In  a, 

111  lediicing  „uniher  of  instanres  has  led  bank- 
'  ''ft''  'tisiitiiti'iiis  to  name  their  senior 

o  '  *’^•‘’1  •  a,  live  exeetilive.s  lo  the  presideney. 

loiing  eco-  j  iipi.p  iiave  _been  two  previous  in¬ 
i’  V  .  ''^C-'  '  t’^h'tT’es  ill  the  SO  year  history  of  Ihe 
■  'lu-  ,,f  'P(,|-onto  when  senior  exc- 

nruoveop  ,;i;j\pj;  liavt'  been  eieeted  president. 

for  a  mini-  '‘T’ 

e..,nfi.letclv  he  orenpied  hy  a  di- 

L...  ri'clor  whose  active  business  was 

tv  prices  '"hi^hle  the  litinking  field.  The  grow¬ 
ls  on  sev-  I’ftietiee  of  naming  a  presiding 

few  vears  ''H't’cr  from  within  the  org;ini/at ion 
’  sentiment  con.'i.'ieiit  with  the  growth  in  Ihe 
iniit  <  antidian  htmks  since  ap- 


T.  HERE’S  only  onr 
Vintage  cigarette 
Player’s!  That  is  whr 
smokers  all  over  thr 
world  say  *'  Player’s 
always  Please!” 


Juit  ^ft;/  Kh* 
rrd  ribbon  /» 
trmotf'  thr 
(  rltofihnPf- 


stimers’  g.vids  which  had  run  low.  ix'i’il ments  of  this  kind  enable  the 
arid  the  development  of  some  speeu-  I'le.sident  to  devote  liis  time  inainlv 
larilo  intorosi  in  conmioiiities  as  nlfairs  nr'  tlio  Itank. 

well  as  th('  rostoukiuK  niovoniont  in-  ^  oiirorr  Bank 

(iueed  by  the  Itnlo-Kihiitpitin  dispute.  lorouto  began  In  18S<  when  he 
liave  eombmed  to  lift  itrieos.  To  a  eighteen  years  old.  .After  hold- 


eonsiderahle  exieni,  therefore,  it  is 
reasonable  to  believe  ilial  eomniod- 
iiy  stocks  are  imt  alone  disiippe:ii’- 
itig  by  reason  of  substantially  tn- 
cre;’.i>ed  consumpt  ion. 


iiig  v.’irioiis  positions  of  growing  re- 
sponsiitilily  lie  beenme  manager  at 
Barrie  in  pmi.  His;  later  progress 
was  rttptd.  He  heeamo  manager  at 
Winnipeg  in  TflO.3,  and  In  Ihe  same 


AT  THE  LOOKOUT 


But  it  i.s  generally  aeeepicd  that  hroame  stiperintondenf  of  west 
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world  production  and  trade  is  slow-  t’m  branches,  wilh  jieadquarlers  at  j  "ITSTHETOBACCOTHAT  COUNIS' 
ly  hut  persistently  improv  ing  and  to  3'innipeg.  In  101,3  lie  returned  In  i 
thill  exienr  this  faeior  provides  I'cad  office  ;is  assistant  general 
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I  Continued  from  Page  1  • 
rial  savings  looking  to  the  balancing 
of  the  budget.  The  fact  that  $75,- 
dOO.OOO  could  be  readily  borro’w.-ed 
for  20  years  at  a  cost  of  only 
is  significant.  At  the  depth  ot  the 
depression  it  was  necessary  to  pay 
five  per  cent,  or  ovei.  It  was  not 
very  long  ago  that  the  average  eosi 
of  the  whole  national  funded  debt 
was  just  over  five  per  cent.  The 
difference  between  five  per  ceni.  and 
iliree  per  cent,  on  the  present  fund¬ 
ed  debt  of  f  'anada  would  mean  about 
$50,000,000  a  year  —  almost  equiva¬ 
lent  to  the.  total  federal  expenditure 
on  behalf  of  unemplov’ment  relief. 
.Almost  equal,  also,  to  the  revenue 
derived  from  the  income  tax. 

In  seeking  to  balance  the  budget 
in  the  early  future  the  new  Minister 
of  Kinanee  evidently  is  considering 
both  side.'  of  the  ledger.  Through 
measures  caleulated  to  siimulaie 
business  it  is  hoped  that  without 
tidditional  burdens  on  the  ta.x-iiaver 
a  considerably  larger  sum  mav  flow 
into  tlie  rreasury;  w’iule  on  the  ex- 
penditu”p  side  all  extravagance  is 
to  be  eiiminated.  and.  without  cut¬ 
ting  vital  set  v  ices,  itie  <  osi  of  gov- 
enimenr  is  to  be  lield  lo  the  min¬ 
imum.  in  his  eapnoiiy  of  ‘wateii 
dog  of  the  treasury'  it  is  reported 
unoffieially  that  the  Finance  .Min¬ 
ister  has  already  had  to  rake  a  film 
stand  at'ainsi  tlie  projiosals  of  some 
of  his  colleagues.  lairge  .sums  ..ill 
tiave  to  be  spent  by  the  government 
as  temitorary  lelief  measures:  but 
\ii.  Dunning  will,  it  is  said,  leqiiire 
a  lust ifieation  for  them  all  before 
joining  with  his  colleagues  of  the 
Treasury  Board  in  apr>i''ving  them. 
'I'lie  deniaml'i  rf  provinces  will  he 
dealt  with  fairly  and  equitably,  it  is 
stated,  but  any  stiggestion  that  larg'’ 
sums  be  advanced  for  faiiiastie  ex- 
lierimeiiis  or  e.xiravagant  ventures 
ari*.  in  tlie  pre.'ent  sniiii  of  things 
in  the  Hast  Bh)ek.  likely  in  be  met 
niili  coldness. 

Economic  Index  Now 
Somewhat  Above  1934 

Ibe  eeonotnii  index  iiiepareii  by 
ill'-  Dominion  Bureau  of  S'atisiies 
was  ir  arly  nriintaiiied  in  the  forrtli 
’.vet  l.  nf  Oclobt  r.  'I'liree  of  I  liP  six 
tuajor  faeloi’s  used  in  the  eonipiht- 
lion  teeorded  atlvanees.  .Another 
Ilia  i  ked  inerease  was  shown  in  bond 
III  tees,  eonlintiing  Ihe  rally  of  the 
two  preeedig  vveek.s.  The  index  of 
(omnion  stock  prices  crossed  the 
lull  p.( .  line  in  an  upward  direction, 
reaching  a  new  tiigb  point  on  tlie 
recovery.  Siieeulaiive  trading  on  the 
NTontreal  and  Toronto  stock  ex- 
elianges  was  riiore  active  than  in 
any  week  of  tlie  last  two  months. 
Wholesale  prices,  on  flic  otlier  hand, 
diowed  a  slight  decline,  while  ear- 
loadings  :ind  bank  clearings  -were  at 
eonsider.’ibly  lower  levels  than  in  the 
preceding’  week. 

The  index  in  tlie  week  of  Oelolier 
•jr.ih  reversed  till*  marked  advanee 
cif  tlie  two  preceding  weeks.  rhe 
sianiiiiig  of  Ihe  week  under  review 
vv  ,'u  fit.  1  roinpared  with  fl6.!l.  TVom 
.laniiary  to  the  end  of  August,  the 
iiidt'x  fliirtiiated  within  narrow  lim¬ 
its  ahfiiit  the  too  p.e.  line.  .A  de- 
I'liiie  vvjis  shown  during  .September 
aiid  me  first  week  of  Ortfiber,  The 
tally  of  the  second  anil  third  weeks 
I'f  (icioher  eounterhalaneed  :i  eon- 
siderahle  porliou  of  the  decline. 

The  standing  of  Ihe  eeononiie  in¬ 
dex  is  now  .somewhat  befier  than  in 
the  eorresponding  week  of  ITlt. 
The  inerease  over  that  (late  was  1.8 
pc.  Bank  clearings  and  earload- 
ings  were  tlie  only  factors  out  of 
the  six  lo  show  a  decline  iP  the  long 
time  comparison.  The  index  of  com¬ 
mon  stock  prices  registered  a  gain 
of  15.7  p.c.,  and  ihe  Index  of  invert¬ 


ed  bond  yields  was  4.1  p.c.  higher. 
The  gain  in  wholesale  prices  was 
limited  to  2.2  p.c..  while  a  sharp  ac¬ 
celeration  was  shown  in  trading  on 
I  the  principal  Canadian  stock  ex- 
j  changes 

,  Decrease  Shown  In 
Freight  Carloadings 

I  Carloadings  for  the  week  ended 
I  October  25  totalled  52.807  ears, 
i  against  56.285  for  the  previous  week 
land  55.402  for  rhe  corresponding 
I  week  a  year  ago.  the  Dominion  Bu 
I  reau  of  Statistics  reported  this  w  eek. 

I  Thanksgiving  day  which  occurred 
during  the  1035  week  affected  ( oiu 
parlsons.  the  Bureau  said. 

Txiadings  in  the  eastern  division 
were  20.887  ears,  with  niereliandisc. 
otlier  forest  products,  pulpwiiod  and 
1  livestock  showing  decreases,  lu  the 
western  division  loadings  amoiiiii 'd 
to  21.020  ears  with  decreases  shown 
in  miscellaneous  freiglit  and  grain. 

Heavy  Industries  Join 
In  General  Improvement 

The  marked  improvement  in  in¬ 
dustrial  conditions  continued  during 
the  past  month,  says  the  Monthly 
t'ommercial  Letter  of  tlie  Canadian 
Bank  ot  Commerce.  This  improve¬ 
ment.  tliough  more  general  iliaii  i.s 
usually  witnessed  in  the  autumn, 
lias  be°n  nio.st  noiieealile  in  the  so- 
called  heavy  industries,  stieli  :i' 
those  manufacturing  industrial 
fo.uipment.  in  whicli  prodiief ion  was 
at  liie  higliest  level  of  the  yeat  :  in 
some  :iiaioi  units  production  doti- 
hled  over  iliat  of  Octotier.  1021. 

Tlie  business  revival  ba.'  thus  -i' 
length  reaelied  industries  which  re- 
inamed  severely  depressed  during 
tlie  two  and  a  lialf  years  tliat  wit- 
ne.s'ed  ineieiisin?  aeiiviiy  in  otlui’ 
(iiieetions  and  this  may  wall  lie  le- 
gu’ded  as  one  of  rhe  most  strik’iiig 
developments  of  tin  entire  [ueiod. 

Tlie  heightened  activity  of  the 
past  month  was  due  in  p;irt  to  an¬ 
other  large  volume  of  new  eonsirue- 
lioii  contracts  ithose  awarded  in  Oc- 
K.uei  vve.’e  slightly  greater  titan  th(‘ 
eoiuparativel V  high  Kjial  reported  in 
Se7)iemherl.  and  to  the  require- 
iiieriis  of  aufomohile  iiianufitettirers 
wlio  have  now  .swung  into  the  pro¬ 
duction  of  new  models,  somewhat 
ettrlier  than  u.siial.  with  the  promise 
of  (.'pet  aiions  on  a  larger  scale  tlitiii 
a  vear  ago.  But  probatily  the  nie,st 
stimulating  influence  for  this  for- 
wntd  surge  wa.':  the  new’  purchasing 
power  of  most  farmers  who.  at  tlie 
close  of  their  harvest  season  (even 
in  ilie  \Ve.stern  grain  belt  hut  little 
harvest  work  remains  lo  ho  dom  t. 
find  the  general  re.sulis  iteiKT  ilitm 
anticipated  ;i  few  months  ago. 

U.  S.  Railways  Moved 
I  Most  Freight  In  4  Years 

The  railways  are  moving  moii' 
freight  than  at  any  time  In  lour 
years,  and  their  aggregate  earnings 
will  be  in  the  black  this  Itill.  iliou;.'li 
doubtless  they  will  sbovv  :i  defj.ii 
for  the  full  year,  says  the  .National 
City  Bank  of  New  York.  Am. mg 
‘the  industries  wbieb  are  having  ilic 
busie.st  fall  since  1!»;!b,  at  lea.si.  tire 
a  number  of  Ih.ose  milking  rlurtibh’ 
goods,  including  auloniobilt's,  bou.'C- 
hold,  farm  and  office  erpiipmeni.  ami 
Jiglil  machinery  and  tools.  I'.ieeii.c 
power  consumption  is  setting  all 
lime  high  records.  Bank  ilebil;;.  n’ 
fleeting  Ihe  dollar  value  ol  bu.sm<  a 
'  transactions,  have  l)e<‘n  running 
liigher  than  in  any  year  since  l'';1 

Moreover,  tlie  earnings  ol  be 
,  manufaelui  ing  industries,  iiidgin-a  by 
the  tliii’d  quiirli'i’  rt'porls  are  tlu' 
b(;St  .since  IhiJO.  To  l>e  sure,  the 
index  Of  corporation  profits  cniiipilcd 
by  this  bank  stands  at  only  II  pm’ 
rent,  of  the  1926  average  (prelimin- 


lary  estimatei.  vvhih>  indnstrial  iiro- 
'  duetion  is  iih'.iit  su  iier  cent,  of  the 
i  same  year.  But  in  19:11  and  1922 
the  mauufiK  titl  ing  iiidii.si ries  oper- 
iited  at  it  h'.'S  anil  in  1922  barely 
broke  even,  aceording  to  their  i.;x 
returns;  while  for  tlu'  vetir  l!’:’.1  our 
index  was  . 'iily  21. S.  I'his  imle.x. 

hased  or  ilu'  piiiili.slied  rei'oris  of 
I  Ilf  hirgef  and  lu  fsuLiiuhly  more  i  f 
fi(  ieni  eoi  tioi'iition.'.  invariably  makes 
it  more  ftivorable  sliovving  Ilian  the 
I'lmifilete  repoits  liiruisiied  to  ihe 

government. 

Many  Favorable  Fatcors 
Noted  In  United  States 

Rarely  in  the  past  i  veins  have 
so  manv  favorable  fa(  tors  ei’iiie  to 
liglii  in  a  single  week,  .-a's  Business 
Week.  Fleet  l  ie  po'.v  c  :’  iirodiiet  ion 
reaelied  a  new  all-tiim'  high,  break¬ 
ing  the  record  cslablisiu'd  only 
weeks  ago,  Steel  activity  is  edging 
close  lo  .32'';  of  capafiiy.  [u’on'ising 
a  prrditalile  lasi  quarter  to  metal- 
vvoiking  industries.  .Motor  assem¬ 
blies  ate  lieing  sieppi'il  ui>  rapidly 
to  meet  public  demand ^after  Ihe  au- 
lomohile  sliovvs.  liailioad  buying  is 
coming  forward,  and  carloadings 
have  finally  pushed  jitiead  of  last 
year’s  leeord.  .A  liCtfer  margin  of 
gain  is  likely  before  tlie  year  i.s  over. 
'  lieck  1 1  tinsaetions.  a  sensitive  in¬ 
dicator  (pf  [iiihlie  ant!  coiumercial 
siiending.  tire  far  tihovp-  the  de- 
pres.-’cii  levels  of  Octohei  ,  19:11.  I  'on- 
stiticlioii  is  also  I’oundiii'g  oul  a  gotptl 
inoniii 

The  firm  foiindatiipii  for  I'iiis  (lUiir 
ter's  hnsim-ss  was  Ittid  Intel-:  in  the 
sfuoml  quarter  Iiidu'trial  piDdm- 
lion.  after  it'-Jctiiiig  the  192.3  low  in 
.May.  when  tlie  Federal  Reserve 
Board's  iiidt'x  rettd  8.3':  of  the  1!i22- 
l'i23  nvei’iige.  eliinlicd  sieaiiily  up¬ 
ward  lo  kS'r  lit  Sepimuher.  even 
Ihiuigh  aulomotiile  asspuihlies  .struck 
the  vetir's  low  in  Unit  liiontl'.  With 
step'l,  motor,  and  liie  phiiiis  lupw 
set  to  I  xpaitd  operal  iipiis.  the  Fed¬ 
eral  Reserve  iiidt'x  .-h'uild  eisil.v 
fi'ai-h  90',  before  the  ikvv  ve.pr  tie- 
gins,  niakiiig  the  lies!  showing  fpir 
I'ne  liuarler  in  tl  .vetti'. 


Business  Index 


some  tnisic  support  for  the  recent  manager  and  becatno  general  man-  '  j] ."t  ppip  ono,  2'3{ ,  3'.'“  years;  'Vpip.il, 
St  rengtbi'ninc  development.  f.ike-  'ager  in  19i’2  on  Hie  reiirenienr  of  (jimdy  fc  i 'o.  i.td.;  Dominion  .’^eiiiii- 
w  iso.  tlie  effeels  of  organised  des-  Tlioruas  F  llow.  Mr.  Lamb  w-asities  Corp.;  .A.  F.  .Ames  .V  t  o  l.ipuii 
truelioii.  resii’i(ti.')ii.  (|tiotas  and  crop  vice-president  as  well  as  generttl  ,od;  Royal  Bank  of  (  iinada,  i  'ann<l...ii 
failures,  dephuahle  tliough  they  liiay  tuanager  from  1926  until  1928.  when  |  Bank  of  l  ommeree.  at  97.83.  ipisi.- 
he  in  the  Itirger  socitti  sense.  ;iri'  Mr  Henwood  heeanio  general  man-  ,  basis  2.65Cr- 


in  the  liirger  socitti  sense,  tiri' 


iipivv  becoming  eviileiil  tind  they.  itvo.  n.ger. 


-Dominion  of  Can.  il. 


ex’ilain  manv  of  the  lenilencies  to¬ 
wards  commodliy  rediuiion  tind 
place  incretises. 

Broad  Btist*  For  I’rici'  Rises 
It  seeiiiS  sure  lo  .sti.v  .  t lier'.:f')i  c. 
iba:  it  broi'.der  ba.'-e  lia.-t  been  laid 
for  priee  li'ves  in  many  comm.'tdii ics 
Ilian  has  prevailcii  at  tiiiy  time  in 


to-  _  Mr.  flenwood  entered  Hie  Bank  of  :  $73,000,900.  2'",.  Nov.  1.3.  19:19,  : 

tind  Toronto  til  I’oi  t  Hope  as  jiiiilor  in  |  .lime  1.  1933;  offered  Hiroligh 
1888.  He  followed  Mr.  rgtnil)  as  man-  facilities  of  Ihe  Bank  of  C.in.iil  i 
ager  at  Bnrrit'  in  1903  and  in  1909  Im  j  !)9.41!.  yield  2.13''; .  tind  '18,7.3.  .' 

•  ue.  was  appointed  to  represent  Hie  hank  rcsiieelivclv 

laid  in  British  rolnmliia.  with  headqiiar-  —  — - —  —  — 

lies  tors  in  Vancouver.  He  was  pro-  |  Ifimr'niir'&T 

'  in  iiioted  to  manager  at  .Montreal  in  K  I  I  I  lllIKr  n  Iwlr  ill 


the  tendency  neetls  i.-i  lie  noted.  Ris¬ 
ing  ftriees  in  non-, gold  count  rie.'  su-  h 
tis  (jreai  Britain  tiiid  tlie  Fnited 


lo.  ("Pine  to  ('tinadti  as  an  executive 
p  r  Hie  CtPiiadian  affiliate  of  a  great 


ippT  ic-e  I  I'ics  in  many  coiiiui.'tuii ics  i(>rs  in  Vancouver.  tie  was  pro-  ^  ^  I  f 111 Af  A 
than  has  prevailcii  at  tiny  time  in  iiioted  to  manager  at  .Montreal  m  H  I  I  I  l|f|l{|4  K  |y|r  ili 
trie  last  six  ycctrs.  I'or  the  primar.v  1911.  became  assistant  general  m:in-  Ill’ll/ ll 

industries  of  Canada  cipntinuation  of  ager  in  1922.  and  heeanie  general  OPAIZ  Mnil  A  I 

this  trend  would,  on  Ihe  whole,  itro-  maniigei'  and  a  direetor  in  1928.  He  \h  r  K  N  r  W  Nr  Al 

bably  be  beneficial  despile  the  p-is-  ttlso  is  a  direetor  r.T  the  ('town  UlilJll  illJ  If  t/unu 

mg  costs  that  would  have  to  lie  m(‘t  Trusl  Coiuntinv  anfl  of  Hu»  Manul’ae-  - 

in  both  the  primary  tiroducing  :ii-  turers’  Life  Insurance  ('omiiaiiy.  |  Hope  For  Freer  Entry  to  Briti.sh 

furing'^Hli^  manuf.tc-  Like  many  another  prominent  t'an-  Market  Against  Russian 

Uiiin^  iiiausti  u s.  adian.  Paul  .].  wliu  beL'oniPS  a  ^  ‘ 

One  further  broad  imiilicat ion  of  vice-president  of  the  Rank  of  Toron-  Competraon 

the  tf*nilency  neeiis  l.-)  l>e  noted.  Ki:--  jp.^  c'pute  to  ('antttia  as  an  executive 

ing  ftrietiS  in  riPin-.gPtid  (-(juntries  .su"h  p.p  the  ('an.adian  tlffiliale  of  a  gt’e:i|  Vancouver  Bureau  The  i-'inapicial  fppppe* 

its  (ii’eai  Britain  tiiid  tlie  I  nitpid  Fnit(>pl  States  eiiterprisi'.  Mr.  Mv-  V  iiicoiiver.  Ciisis  in  the  affair^ 

t'lates  hav(>  aliead.v  gone  some  dis-  tin.  stitiie  age  as  .Mr.  Lamb,  was  of  1  imher  lust  i  tiiuiors.  Ltd.,  tlu' 

lance  to  offset  tlie  cpunpet it ive  d's-  hcpin  in  I’iitshurgh  liiii  lias  been  tis-  British  assoeiaiiim  of  lumber  wh'ile- 
iidvaiiiages  suttered  tiy  the  gold  bloc  sochited  with  I'anada  since  IStui.  H*'  salers  vvliirli  lias  been  p-hitflv  ip.- 
countiies  such  as  I  rtinec  where  tliC  Rjis  bp'cn  iiresident  of  Hie  ('anadian  ponsible  for  the  inviisjpui  ppf  Riissiipn 
lirice  level  has  eontiiiued  to  decline.  West iiighoiise  Company  limited  lumber  ill  llie  Britis'ii  uiarki':.  will 
It  IS  of  impoiicince  to  note  ihtit  ih(“  since  1917.  tiiitl  long  has  h<'eii  eon-  probably  provide  the  foutiihii  iipii  fpu 
pi  tee  levels  of  these  t  wo  groups  of  sidcrcd  one  rpf  the  lending  citizens  of  ,  a  new  deal  for  Ctiiiadian  luiiihet  ini  'i 
(')untiie.'  have  been  (hawing  much  Httinilippit.  Ilis  election  to  Hte  hoard  '  seeking  freei  eiiir.'  iiiip)  that  it  iii- 
'■  .vear.  ,,f  |||p  Btink  of  Toronlpi  was  due  lo  lorv.  but  the  full  effects  aii'  vet  ipp 

Unit  the  attainment  t.I  equilibrium  HmlMuk's  p-xtensive  activities  in  be  disclosed. 

Ill  price  lev e.s  there  is  reastui  |p)  iRiiiiillon  ami  recognition  of  his  Resignation  pif  all  ilireeipus  of 

beaev  e  hill  the  pressin.g  need  tor  widesnrrtul  experienep  and  iniere.sis.  'I'imber  Disi  i  ibtiipu  s.  Ltd.,  w  is  liu' 
"  t!'.’"  m  Mr.  Mvler  ah,,  is  presideni  of  the  ,bc  downward  ir.'ml  of  hiiubp  , 

vm!  I  ( onsi(kr..l)lv  modilitd.^  lu  j  B:inking  <(•  Loan  Comiiaiiv.  .  uriei-s  in  Hie  Brilisli  Isles  ami  ih.' 


the  Fnitpid  Fniti'il  States  eiiterprisi' 


Hie  Bank  s  p'xiensive  activities  in  tie  disclosed. 

H.iinillon  ami  recognition  of  his  Resi.gnalion  of  all  tliit'ciois  of 
w’hh'snrrtid  ('xiterience  and  iniere.«ls.  'rimber  flisi  i  ibuipirs.  Ltd.,  w  is  liu  ■ 
Mr.  Mvh'r  also  ts  presideni  of  Hie  to  tlie  downvviiril  iip'iitl  of  himbi  i 
landed  thinking  <(•  Loan  Coninanv.  .  priei's  in  the  Brilisli  Isles  and  tlo' 
Hamilton  anti  is  a  direetor  of  Ihe  general  tlisruiuion  of  ilie  nitirkei  due 


the  iibsence  of  itny  renewal  of  intei  -  .....i  , 

,  ...  ii.iiuinon  .mil  Is  .1  (lueeror  or  Hie  gi'iicra  tiisruiu  ton 

national  currency  depreciation.  st:a-  r->Mo....i  . .  ..  i  I  .p  c 

,,  1  ,  p  •  .  .  .  I  Pit  oiCo  luenerai  I  rusts  (  or'toi -at ton  to  Hie  fal  (  hiiisi 

hie  or  iiipidei iPlelv  rising  internatinn-  .,,,,1  .p,,,  w-,,  .•  o,.,i  .  • 

•Pl  ipi’ip  "S  cppiihl  eontrihiiK'  lo  -i  wpp-hi  '  "  ‘  \\  e.'ting.liou.se  .Vit  Buikc  cizcd  hy  (  anadiiin 

‘  *  “  i  -  v\o.l(f  or  INttshiirpIi.  \iaiiv  liejilors  wUn 

rviovovy  iii  ulncti  (Vf*!!  tlio  .uold  hlo<’  .vidii.>  <n«m.s 

(oiiniries  p'oiild  sliare. 


(Uniudhin  Bond  Snle.s 


.\n  antilysis  ppf  Canadian  homi 
sipIp'S  up  ipp  .Nppv eiifher  lih  19:;.3  cpuii- 
pih'Pi  Ip.v  .a.  I'7  AiiK's  .y-  Cpp.  lad.. 

sIkpws  iPital  to  (hue  ppf  .^81  1.7 1.3.fi29 
as  t'omipared  with  .$6u l.hSll.Ou I  for 
the  same  nerippti  (pf  16:11,  ami  $.3’2.8.- 
';!.3  128  fppr  ilte  saiipe  iirrifpd  ppf  Ri';:;. 

'I'hese  are  p'!a  (sified  as  fppllow  s: 
v-Dominion  Goverumeui  8i;2l’.70u.- 
iCiU:  x\-l’rp)V  iiip  itil  Gov  I'fp'iueni  .$109,- 
(p",.',.(tufi ;  .Muiiicipitl  723.2211 :  .-imi 
( 'pi'  itori'  I  'o'l  2.3.3. <!u9. 

'I'he  fpplhpvving  is  :i  c'tui pa  rispiii  of 


/  .S  .S  It  O  S  S  O  I  il 


Oetohi'r  28.-  'I'll,  of  Dorviil.  Qlie., 
.$:;3,udn.  t'i.  Sov.  1,  Io::6-193.3:  I,.  G. 
H(>aubi(':i  pt  Cpp..  ;ii  !is.09. 

(letobt'f  2!t.  'I'n.  of  Di Tiiuinond- 


to  Hie  "fall  clausi'".  so  ofi"  i  p  iiii- 
ci/.ed  by  Ciinadian  liiuitier  e.xppu  ip  i  s. 
•Manv  ilealet's  vv  lipi  bought  luipih"r 
earl.v  in  the  ,ve:ir  werp.  eppiiipellpepi  fpp 
take  it  hciiv.v  loss  htU'i  when  the 
operation  of  tlie  full  clause  arlpili’ii- 
rily  slaslicd  values  on  iiP'vv  imppirls. 
neliales  were  not  sutficieni  ipp  pppvp'i 
I  lip  depreeitu  ion 

Fllmiiiallon  ppf  Di:-l  t  iIiuIppi  s  uppuIpI 
lirobahly  mean  ttie  end  ppI  "hulk 
sales"  of  Hoviei  lumlx’r  .is  pr.pp  i  isp  pI 


ville,  Que.,  S29.000,  1'/^,  Sov.  1,  19:;(;-  'H  I’cceni  years,  hut  it  me  hl  iilspp 
Ili6.3;  Dominion  Seeurii  ies  ( 'orp.  Lint-  iiif*<iti  loss  of  eoiilipil  pivp'i  Soviet 
iied.  al  98.08.  cost  basis  4. 17(7.  imiiorls  into  Brilaiii.  which  i  puip  p'Iv 

Oclpilper  :H  Dominion  'if  Canada,  ahl.v  might  til  1  inial el.v  r('aci  uiil  ivppi- 
.$:1pi.(i00.00pi  i  ri'ii.siirv  hills,  navahle  ably  to  Canaila. 


iied.  al  98.08.  cost  basis  4.17(7. 

Ocipilu'i’  :H  Dominion  'if  Canada. 
.$:1pi.000.00pi  iri'ip.snry  hills,  pa.vahle 
Fell.  I.  19:16.  sold  ;tl  itveriige  cost  of 
I.202(,  . 

I’rtivince  pif  nniano.  .$  I o.ooil.ooil 


SI  i{\  1:1  l\(i  m;\\  iiKtiiww 

Ki  Siir\<*\  uariifs  i 


noKs.  |iaNMbl«‘  lu  1  voar.  woiu  niarlvin;;  ih 


b\  inuiitlis  (liiiKi!. 


!‘1"  l.-Gf,  >,nt 
i’i*r'|  Sfrit 

<  .:r  LiMTliri^r 

\S  •  t  k  Fnd.  (>'•! 

‘  r'l'  *  Ci'j.w.c  ' 


Tradr  in 

Kxru.r,  < 

In."'  Is 

t  o 

'*‘10*  k  MarLoU: 

.•L.iphi  ..'ll  I  I 


jn  layt.  h) 

?r)'\  non 


•U.T  I  i 
•7  4'!^*  1  M 

►  1 4')i, 

7  7  7.0a‘i 


$ 

•M  'M  «  AAO 


Ff>bi  lu  Fbnik  of  \ronMTJll. 

SisTiTs  of  riiariiv  ol  l*ro\ifbMioe 
|i;ist  III  I'ritisli  idiiimbia.  .■JiirfM.iMiO.  I',. 

1.  1  trUi;;  Olfoml  b>  flar- 


282.fi>4  2S.S4O.7O0 

1. 1  0  1 ,0  14  In  1  77.074 
7  nno  70  I  .M  .Roo 
7S.^Oi..747  hH  077  182 
0,i43,7M  f>2.h»7.nPS 

hR  >100  My407  2  M 


.\o\cinlM*r  ! 


o..  and  !{(*a(i  Bros,  j 

I  hnvdw 

fbo\  of  (>rrai  lu.  i  irh  ii 


TIh'  Tlf'W  lliC'hWH.X  \slorh 
Ml  imswifU  ( ;ovF»i  riMu  nr 
.•iSllU'-t  to  oollTH'4'f  lil*'  111 
"f  llir  Saint  John  Kivoi 
Koi  k.  with  liflr- ai 
in  1h»*  oa.Nt*.  a  dj.<taino>  • 
It  will  opf'ii  lip  inillion.s 
havdwooU  lainJs  a;’  w*!!  ;i 
rirh  in  ;:anH'  and  fo-'loni. 


')  r.?«8.ion  1 .50.0R2.()S  I 
1  1  .\Hh.H  I  7  10^.407.802 
?7  1 .2  7  '*  M  (.'>11 

4.8  lO.iS  I  '0  1  ,400.00(1 


.'MH  (.a  I  8  14. 


■  Commillec 

.Still  .Scekin"  Proxies 


(fa  GET  THE  BEST...' 

/O 


DEWAR’S 


New  .loiiil  MiVpia'tirp;  Di';cc'.0’.- 
Co.TjplotT  r^IrL.  tic  Place  ment 

\  INI'  iiip  p'liiP'Ol  '  ;  ipimh  I  111. !  .\ !  I 

ill  I  t  Do.' Pill,  lornierly  iiiiiu.igp'r  of  I 
I  lu'  iiu  <  St  iiuTil  ilp'p  1  i  p  'ppeipl  ppf  B:p  II  i 
'luc  1  aottpii'  lioe  Ntii  I. Pil  l  II'.  ha;  li  '-  . 
(iiiiii'  associaletl  v.illi  ihi'  '  1 'in ;'i oi r  I 
.Naiii'mil  ih'  I'hici'i'ii'iii.  i.iiiiili't',  ^ 
Mr,  I  loy  IPO  I.'  a  0101  1 1'l  in  c  1  'in-  i 
lilies  tirid  ii'ilili'  S  of  the  Fliivi'i  s  i.v 
of  .Montreal  and  :i  .grtulitiuc  of 
I'Lcoh'  l.ihri'  ties  .Sciences  I’olili- 
qiies  (le  Fai'is.  His  former  ass'ieia- 


U"('’|P|||||  |  ;  "I  \ 
I  'itii  niiimg  III 
III 'till .  lollli'l  s  III 


■  I  . 'IIIIII It  1 1"’ 
I  Mauiii'l'.i 
III  ..iilii'i: 


'III  I-  I'liitil  ioit  III  lioiidhi'M 
I ,.  dll'-  will  Ipp'  a  I  I  ill'  Ml  "Cl 

I  1  B'lmiia'  1  naili'  iiuc 
.'ffi'i'ili  il  him  Ihi'  o|ipi:'' 
l:i mi! iii ri ).i Mg  hi iicp'll  with 
u  .  jtrohh  ms  of  t  he  inv  1  ;d 


SPEtiAi  Liqueur 

.<^.-nraA  (*M'#i^t 

‘John  Dewar  fe.  .Sod* 
fmo  jr... 


I  III'  I'oiiiiitissaiir  tttak'".  il  a 

nih'  to  ii'k  I'tti  urn  \ R’S 

wiicn  orileriou  wliiski.  It 

.>l.l^^i.ipi.^ip^ri..|i 


■  mill  lius'iii";-;. 

lie  will  ii'-l 
vvilh  l.eo;;o1i!  .A. 
ing  (lirecior. 


I  a  joint  ciipiii'Pt.v 
Rt'iiaiid  as  iiianag 
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RECORD  FOR  N.  S. 
IN  SHIPMENTS  GF 
SPRUCE  lumber 


N zw  Curb  M  cmb":‘ 


World  Wheat  Situc  ifion 


Has  Now  Taken  Lead  in  C'.i.i'lt  g,  ' 

Trade  Troni  tlic  (Jiher  | 

niG  PROSPECTS  IN  U.K.  '  '  i 

Rurp.'?i  Tlir  Kinanrial  TiniPi 
ll:ilii  i\.  Ill  i\ in;;  l)''l(ir(' 

iriiinHily  niccliir;;  nl  Ihr  .\<ivii  .'(•ipliii. 
i  rrinliicts  Assncial  inn.  ilnil.' 

•  I  .A.  .Metjua n  in.  .Miiii.-tpr  nl'  l.;iiiils  i 

i.nd  riii'i'si;;,  siah'il  iliai  ilic  .sliip- ; 
incnl  of  I  1  .A  nilllinii  li'ci  of  spriicp  ' 

InnilH'i-  ririiii  NdMi  Sii'iia  in  tin' 

rnilotl  klllydniii.  dill  in-  i''  :"'  • 

^li'iit'd  an  all-liiiip  liiali  locord.  lie 
added  Iha'  llii.^  ii;;iii  |ii,  pi  ,,  — — — — ^ 

iniivmee  rd'  .\iiva  Seniia  m  tlio  lead  .  I'.  J.  S.'li  ril, 

111  til  ollici'  |)rii\  iiieo;;  in  (  anada  in  |  N.  wly  nanied  iiartiier  id  Iloulledgc, 
I  li<'  niaiter  id  :|Hnee  iji.ibei'  l•|■|ldne- ;  .ijnvjs  and  t'o..  wlm  has  been  *dcct- 
iH'ii.  Me  staled  lhai  .\  a  J’.nin ■  -  j  ed  a  iii(  inher  id'  the  .Mirntreal  Curb 
«  leU  .shi|)nietu  bad  Kdalled  In.',  mil-  j  .Market.. 


Inii'in::  liie 
sineUs  .if  wheal 
irie.s  '.veia-  .'iib- 
ihal  w'lrld 
liia'seni  I’lidueiil 


ripyal  e,Hiik  of  C.iini 

eiaiji  >e'r 
in  e\  a'l;  i  in  ■■  eant,- 
ir.'ii  iaM:'  la  dnc'.l  •  a 
ii'e-  id'  v.  hea'  a  ile' 
are  ainnisi  Ibni  mil 


liim  bus  leis  b('lo'\  iliose  id'  a  >  ea  i'  ;d: 
atii.  I'ri'ifi  ren.'ias  indieaie  ilia!  iiin-  au 
diielinn  in  I  fidT.-MS  will  be  iml,'  ib.i 
alia'iiib.  flirrereni  I’lami  la-^i  >'’ar.  :ai  Mv 
tbal  I'lii  lber  nialerial  l•.'(^ueI  in  i  in  tin 
sii|i|dies  bid'iire  i’.e:.i  VnnUM  nui.'  b--  nia 
aniieiiniied.  ,\i  the  (ml  (d'  ibe  eiain  Mk 
year.  .Uil.e  .'ll  ir:;;.'i.  Canada  was  ihe  let 
.(•nl.\  one  (if  the  I'ldf  tiriTieinal  e\-  tm' 


elnr’iir-  Kn.-  i.  i.-  '  '.  a  '  . 
abnnt  I  be  .-ai  in  ■  a  a  la  :  ,  ■ 
ere;',;. e  in  i  be  !  l  1 11 ' i b  ; n  ! ' 
nl  fsei  b;.'  li'  el  ",i  o  in 
neai-  laniiil  ri'";.  'I'b''  ne 

pins  I  a  I  be  liasi.i  l  b  i.-  >  •  :• 
aKal  a;  iM  inillnin  br  bi 
Ib.e  ;ive:"!-_n'  s!iii>eed  dn  a  ' 

live  >  eari'..  r.-'we’ e;  ii.i 
file  snriiln.ses  at  lliinnar,' 
nia  a'lnear  n'liie  faMe'  ■ 

liK-'e’  (aiitli’ ri"'-  ba'.  e  a', 

let  le  I  111  a  .•aired  e  '.  "1. 
tmdr  a'  lilable  -aipidie 


porting  eoiinirie;'  with 


ea r".\ -liver  and  N'n 


'  nbove  r.m  nial.  and  '  tinad  i.  tbere- 
fdte.  innsi  be  ibe  main  s'lnrc'  rif 
!  supply  (nr  iinpntiers  diirins  the  ee-n- 
I  iiiK  year.  \b.ireo\  f-r.  i  list  and 
idrnuffbi  biive  ledneed  the  inialiiv  nf 
1  the  crop  to  an  tiniisuiil  evleni  and 
I  the  total  supply  of  trood  tnillabb' 
I  wheat  M  ill  not  be  exeessiv  e 
i  I'niled  Sltttes 


iii.''’  direei 
of  niai-kel'e  !) 
n-  itnpini'vs  i.-; 


esiima'ed  id 
iicait'.si  aeiu' 
liidi  last  ;  e; 
bif  ba\(' 
erders.  be'idi 


aiisbiv  wheal  i- 
reel  i-em  pe;  p  ioii 
e  Dniiir.d  t'o.; 
:'s  i.-:  exoeeied  ;• 
•■el!  i-n-l  reiini’ 
ed  at  !i:n;  mill 
aelU'''  .'(bi'uuenis 
■it  ;ear.  Tn  il.': 
ba\('  been  relumi 

b''idiie.  for  sum 


Imii  fi'ei  .iiul  ib.ti  id'  tjindiee.  I'm-  i 
I'K'i  ly  ope  of  iiie  leadin.;  stiruee 
IHiidminc  iiriiviiiees  ip  the  rdtipire. 
Mas  i;s  inilliidis  ol  feet.  i 

\  Vast  I’lifeiiliiil  'liirkef  j 

Cl ederieiiiii,  .\  \asl  po- i 

Ifiiiial  marl, el  foi^  .Vew  liriinsMlek 
sawn  Ininber  in  llie  Cttiled  K'inpdoni  ' 
is  tidnied  to  b>  II.  K.  rousmii 
Canadian  Tiade  Conimissiiiiier  siii- I 
lion. 'll  at  I,lver|)i.)id.  Cnabiuii  u  lio  ' 
is  111  the  city  Ibis  wceU.  'I'be  ;;reiil-  I 
esi  rei|uir('meiii,  as  .Mr.  I’ouselle! 
'■laieil.  is  ibai  loeiil  ii|)eralor.s  iie 
i|iinin!  ibems('l\es  elosidy  with  ih" 
s|ieeil  ieai  iiiiis  id  the  old  louniry 
■miiUi't  and  make  lluii  eiii.s  aeeord- ' 
mill.'.  'I'be  iinalily  of  our  lumber  is 
len  inled  fiivnrald.v  lit  the  i  nilcd  j 
fvinadi'iii. 


.M(»ntrcal  Curb  ^ 

million  bu.shel 


'rite  tola!  wiie.ril  eroj)  in  the  Cri  e’d  ineni  iii  the  Southern  sii'.iai  ion.  imhI 


ANNOUNCEMENT  OF 
NEW  APPOINTMENT 


'States  Inis  y.-ae  i.-  esiinjaied  ii!  a'" 
million  bu.shels.  wbieb.  v.ilb  tin 
earry-over  of  l-li’  niiliion.  makei 
total  wheat  supplies  T.'.!  milliou  liii.'-. 


.-,(■11  m;;  r  bases  eme  eoniinueil  on  a  liand- 

tjiP  lo-ntouili  basis. 

'I  lie  endi  In  l  lie  Sovie'  ’'nion  i.s 
im,.  now  esiiintiKd  lo  be  iiro'ind  ! fin  mit- 


'I'be  usual  domestic  ntili/.aiion  litislud.-'  l  iraer  tlmn  last  xear.  | 


is  aimtit  million  and  a  normal 
(ftrry-over  li’.j  million  hnsliels.  so 


wiln  I'lie  inerearp  Ittr.eoly  m  ib''  ex- 
por'  re;;inns  of  the  Hlin  !(  Sea.  .As  a  i 


!  ’'■('lebc:;  wl^'e'i  are  virtn.TlV'  l  ist  as 
i  IroiiAl:!.  Inrl.i'ii  h,  only  liein  rain- 
!  lil,  !  r,  v..ileil  l  li roll :;lu;ul  tile  arow- 
I  iiL  .'■■■asoii  oxei^  ine  , (Treater  fiari  of 
I  .'  ■  .A"  '.e  line  (  ereiil  zono.  .^ii  nffi- 
i  i.ii  i"d  limit, •  oi  the  ouitii'-a  has 
non  '.■;.'■!.■  d.  but  ju  ivate  repor  s  \ 

'  i'lom  1C.  Ill  iSO  million  husin  Is.  Tbi.s 
idiipar,';  with  2!!,X  millii'ii  lm:-.l\rl,'. 
,11 1  1  <•  iicd  ip  1031  and  L^d  millnm 
.III:  Imls  in  l!irjl.  This  xear's  ernp 
’.  .il  be  i:ii'  smallest  for  many  xear.^,. 
Ilnmesii'  reqi’.iremoiils  are  plaied 
■  III  Ine  a.er.’iKe  at.  '.)%  miiliidi  l■Usln'l.■, 
'-I  .eks  fiom  lust  year’s  <  i^op  me 
li  tii,  li.  •->  ilmi  ihe  iitmmit.v  tnailiilde 
;  for  eX|iiiii  diiriti.i;  i|ie  pre.-retll  '  season 
Mill  il"  iiitiei,  smaller  ilian  miial. 

and  if  (  m  r.  ul  repoi-i.s  are  eoriiv  i 
'  aftr  !■  impori  reiiuiremeiil  s  of  oibei 
iSoiii.i  '\meriean  (ininiriri  are  met 
jilie  .'-.irplns  tnuiltible  for  e.xpori  lo 
|lniiope  ejiiimd  be  uion!  Ilian  3">  in 
,  •'■Il  inilliDii  bushels. 

Australia  also  suflciod  from 

'  droiiabt.  but  recent  rtiins  h  i.e  mi- 
proxed  eomlilio'.is  iind  the  onilook  is 
poxx  more  fax oiira.tii e  il  in  ii  was 
carlior  in  liie  season.  rip  leieiL-" 
soxxn  .sliows  il  decrease  of  ",(,  fioni 
last  year.  I’rel i'uinar.x^  iCfi.'iul  e:ii 
'  mutes  indK^.-.ie  a  crofi  id  I:;.',  iniillon 
I  iiitsliels  acainsi  an  oiiiiuin  of  1  11 
!  million  busbels  bast  yeai.  Sliipmenc 
i  of  old  wliciti  liave  ronliniied  to  lis 
j  lieavy  so  that  only  a  ncKli'-rible  <iii.in 
'my  xx^ill  he  still  on  hand  xv'iien  lb" 

I  new^  i  ron  is  mai  keled.  Donic.stic  t  ■^ 
iluireineiil s  tiveriiKO  •'I'l  miUmn  bn 
I  bels.  leaxitia  Sd  million  busiiels  -if 
I  the  nrxv  (run  avaiiab.’c  lor  expori. 

!  ’I'be  Tlronmliall  survey  made  at  the 
'  beainnina  of  the  present  ero;i  year 


OSLER  &  HAMMOND 

21  J',;idari  Street,  iorontt) 
announce  iHat 

MR.  FRANK  J.  SMITH 

ond 

MR.  HUGH  BURNETT 

liijxe  cn  tfds  date  withdrawn  frofti 
D^artiiership  iii  ihis  firin 


;tliai  sup, dies  are  apparenily  eruml  , '•f';;"'' ■  'diilduenls  of  a.,  mmdi  as  '.A  ,  leaxina  Sd ‘million  bi'tshels  ..r 

,io  average  annual  rPipiirements.  rnillmn  btisdiels  micbr  (.('velop  this  j  avaiiab.’e  tor  expori 

p  I  C  -tu  C  I  £  I  "'be  raxastes  of  rust,  boxvever.  affeet-  >Aar  from  Ttussia,  apainst  .,  million  i  .j.)  T!,onmlrill  snrvcv  nnde  -n  Hie 

F  J  Smith,  Formerly  of  Osier  in.3,-:;A  and  3?  million  in  v.’'.3  3..  i 

&  Hammond,  Becomes  Part-  las  quantity.  .Millable  supplies  of  T.roomball  s  es  .mate  ^A^can  ex- •  A.isin'iian  sb  ,xm(dits  of 

ner  in  Routledge,  Jarvis  hard  xvhears  .are  brbixv  domestie  re-  l’f>''ts  is  onlx  .1  million  busbels  I  be  (  p.,  bm  bels  from  Xiitusi  i 

. . .  quiremonts.  iind  nineli  of  the  barrH  ^'l"f  "'di  is  .as  nsuai  tim  ertain  and  .,j  ,  Sbimnenta  of 

Crunl,  .1.  Smith,  sinec  i::3b  a  pari- | '’'■‘’b  ’’b'"'  '''i''  i’l  weirbt.  inform.ation  Inermelnstx  e  as  other  ,  Oeudier  31,  amounted 

lie-  in  II-..  n,-.  .  r  ,1  I  1  n  domestic  ntiliztitlon  expressed  In  fa'tnrs  man  snnplx  .ind  deman(l  eox  -  j  pom,  ,,  i,,,,  ..f,,,,.  f|,ii  ..n, 

"  bushels  is  likelv  to  be  substnnf iailx  ora  the  volume  of  wheal  evnorted  '  r"  ni""'’"-  f*'''/""  •>!l'>xxan- 

I  (MisfH  IS  Ls  iH^piA  ?o  nr  siiDsinTiMaii>  ,  -  *  ..  -I  ■  *  ■ '^■^*  horn  madr  for  rhis  moNmirnf 

l^rirpr  lIiHn  iisiimI  Tn  moot  Ho-  it*  T  nion,  .  .. _  .  .. 


•-♦nitfi  Nov««rb«f  1, 


ROUTLEDGE,  JARVIS  &  CO. 

240  St.  Jamei  Street  West,  Montreal 

-VontiMl  Slock  E.»xxF'ong<% 

Monirool  Curb  Viatket 
C-onad'on  Co'nmodttv  E»cbano#,  loc 

announce  that 

MR.  FRANK  J.  SMITH 

ha^  been  admitted  to  partnership 
Icicphone  A/IArqutti«  7001 
V/ltt  CONNtCliONlx  —  lORONIO  ANin  WiMMiPtr, 


nq  tnillon  bmbels  from  Aiitusi  1. 
I!i3..'i  to  .fitly  i’ll.  ia:tii.  S'ti'amonla  of 
old  cr.'fin  lo  Oeiober  31,  timotinteil 


in.  imi.  bits  now  Joined  the  firm  nf  ’  larjcer  than  usual.  To  meet  this  de^  bv  tb( 
Ixi.iilledqe.  .larxis  k  <  ompany  .us  a  j  f jejpnpv.  .subslanital  quantities  of  alreadx 


y.  The  quality  of  our  lumber  is  I'"""';'- '""I  b^'-'^  '>711  elected  a  mem-  ,,iph-prade  wheats  are  beine  im 
iv.led  fuxoral.lx  in  the  i  nilcd  j "I  1  be  Mont  real  (  urb  Market.  ported  from  Canada.  Official  retiirm 

.'ir.  .snitib  has  b(-cn  tus.soeiated  -A  iih  ^of  impori.sfor  eon.snmpt ion.  duo 

\  you  kiioxx.”  sitiics  Xlr.  I’cnx'l- I  A  llaminond  since  5  niiliion  bus 

"Ini'  I’.riin  b  marki'i  oflers  '’no'  - ■  1  |  bels  have  already  been  sbipned  ir 

MKIMS  >(■'>}»('  iol  Ihr  niiirUriill!;  '**  '(),,  (i,,,  (.iipnim-  \r  'niw' ^ 

' 'Iin.idiun  iiumIiii  Is.  In  that  tiiiirkei  |  j,.pj„  |.-,.i,i  u-n  x  I'f'k  xx  hieli  u  .,0,.*  :  f'^r  prrindinc:  for  export.  Ti  ba.s  beer 
M  om'ihir'nlrumm  '-nm  ,SuS  !  "’  inued.' lie  was  i -timafed  tba,  tlteCnited  States  wM^ 

i.s  liiinlier  xvbiili  lias  Iteen  sold  in 
l’.|■ilIliu  fur  a  ureal  tminy  years  tind  i 


hitrh-prade  xvheats  are  beine  im-  -acainst  3  million  at  Ibis  imi"  la 
ported  from  Canada.  Official  returns  yaar. 

of  imports  for  eon.sumpi ion.  duty  |  Soiinierii  Ileniisplierc 

paid,  sbnxx'  that  over  5  million  bus-  Pros,)eets  in  the  Sontbevn  llcm' 


SoiiHierii  Ileniisplierc 


ee  lias  been  mtide  for  tbi;',  nioxenient  I 

i>  xvonlfi  sc'-m  ibr.t  the  compleiio'i  — . — -~-* 

of  Ibis  quota  would  exlittust  the  Aus-  eriiilo  xxhe.ii 

irali'tu  exportable  surphis.  itiereasi'd  an 

llorld  ‘ 

,  ,  are  leiiiat  ix  e 

WotliJ  XX  beat  prodmiioa  in  IP:,.',  in  hnshels  •i.'ii 


eriiile  xxhe.ii.  11  i.s  ani  nipa.i  wl  lliat  1:  me  loxxei  iiualii.x'  ot  mi.s  years 
itiereasi'd  timounl.'-  111:1;  tie  used  on  1  top. 

larm-  am!  il  unesiii  riquirements  Oxxmu  to  ilm  liisb  differenttal  lie- 
are  leiiiatixelx  iilaecd  at  113  million  txxecn  the  prices  of  Canadian  and 


oxxri  iinalil.x'  of  mi.s  year'- 
to  tile  liisb  differenttal  lie^ 


i.s  lllinlier  xvltieli  li;is  Iteeti  sold  in  '  •'^tiip.  ,  ,,  , 

I’.ntaiu  for  a  ureal  tuanx  vears  amli,.,,'  b'  'H’"  »ien,ber  o  ilie  .Montreal 
I  max  s  ty  so  lar  as  vour  spruce  is  '  ' 

iiimetn.il  is  verx  faxorahlx  known  ‘ 


.  ’  ‘  •  NVosunouni.  Horn  in  Tfironto.  Mr. 

m  the  norihxxesi  pa ri.eiilarly  in  smith  xvas  educated  at  St.  Alban’.s 
..aiii  tmbire.  One  larse  importer  re- |  school,  and  diper  Canada  Collesc. 

inarUf'd  lo  iii<*  ihat  id  Ins  ‘M>iinon  I 

Camiilian  s,.rmc  was  one  of  the  i  Smiib's  eicciion  wilt  (.!.„  the 


■  /*  7'*  ;  !  hols  havo  nlroadv  boon  shipn^f^  in  nhoro  ni’o  lionorally  Dn*a\ otnablo  rori\-i)n('  roumrios  foi*  v'lm  h  ro- 

e  M 'nir‘''' l"of  ^  and  supplies  axailable  for  exjmrt  I'oris  ate  axailable.  loials  3.p-,';  m  1- 

xvh'ieli  .jow  '  Ti  ba.s  been  |  durini;  the  eomlnc  sea.sim  xvil!  be  lion  busbels  as  coinp;trcii  xvitii  3.b."iU 

ie  xvis  fikon  '  tlte  I'nited  Stales  xvill  small.  .Arsenlina  soxied  ti  ntdlion  niiilion  prodneed  by  ilie  same  eotin- 

i  renuire  a  total  of  betxx-een  .3.A  and  .AO  acres  to  xvlieaf  for  Ibis  vear's  crop,  tries  m  l!i:',t  xx  hon  ibey  aecounteil 

f  Ilie  .Montreal  1 '^''lion  hnshels  of  bipfii-srade  Cana-  aeeordina:  to  official  est iinr.tes.  'I'liis  for  S.‘j(,  of  the  estimated  xvorld  total 

13  is  inarried  ^ban  wheal  durinp  the  current  crop  i  is  a  deerease  of  S.Acf  from  ibe  total  excltidin;;  ntissia  and  Cbina.  The 

,|iV,vle  avenue  '  y<^*’'’'  '  "f  'b  million  acres  rp,ioried  for  l!i::c  crop  in  the  Soviet  I'nion  is  lar.q^i  . 

Me, F.iirope  The  area  reported  seeded  tins  xear.  Inn  increased  eximris  from  flussi  i 


I  htishels  aeainsi  Inl  million  liusli<'l.'(  oilier  xvlieals  in  liie  laxerpool  nr-it 


"'‘  in  iri31-:!.'p.  I  liis  leaxes  :',fi  I  million  l,<'i  m  recent  .x  ears,  the  use  of  lilsb- 


bttsliels  for  export  ami  c  irry  over, 
less  u'rain  found  unmerelianlable. 
Stili.stanl  iai  (|m  iitities  of  biRb-Kraii*' 
■  .madiaii  ’x  lieal  xvill  be  reiititred  tn 


ami  (■  irry  over.  ;;rad('  C.-inadian  xvlical  liy  Flritisli 
unmerelianlable.  millers  has  been  reduced  to  a  min 
I's  of  biRb-Kraii*'  imiim.  It  is  reiiorted  that  xvbercas 
I  be  reiititred  tn  •'■"  to  lac,  of  .\laniioiias  xxiis  formei- 


Wheat  production  in  Rtirope.  ex-  moreover. 


<  aii.iuian  s, Vince  xx;is  (vne  ol  me 
•III 'SI  liiiildinc  linilvers  In  ilie  xxorld. 
He  .'"Id  .snlisiani iai  (inaniiiies  of  it. 


Mr.  Smitli's  elect  ion  xvill  pive  thC| 
firm  of  Roulled.ire.  .larxis  &  Cora-' 
piiny  reiiresentat i.'vn  on  the  .Montreal, 


Impoiler.':  oxer  lliere  do  remark  at  iCuri)  .Market.  It  is  alread.v  repre- 


imte.'  ib  il  XX  e  do  not  appear  to  lie 
oiiiainint  the  price  fm  onr  spiuee 
ibal  is  xvarranted  ivy  its  qiialil i('s. 
"fine  iliiria  I  am  triad  to  be  able  to 


ser.ied  on  ilip  Montreal  Slock  Kx- ; 
elianpe  and  the  Canadian  Commodity  | 
Kxebanae.  , 

liotii ledae.  .larvis  *  Company  have 


International  Dealings  in 
Securities 


•ted  for  1!i::i.  crop  in  the  Soviet  I'nion  is  lar,sx|, 
’d  tins  xear.  Inn  increased  exivorls  from  flussi  i 
(  onsidernble  niay  lie  offset  to  some  ex'ent  by  in 

_  ei eased  imports  into  cbina.  xxh.'re 

^  Ilie  xvlieai  ero,!  is  leporied  i<v  lie 

m  smaller  than  a  yt'ar  a.co.  On  the 

wbcvle.  ilierefore,  i  urretit  prodneiion 
x".  ill  not  differ  maleriallx  in  qiianiii; 
from  in3|.  but  r|ualiiy  xvill  he  niticb 


Ilie  I'nited  Slates.  Ki "(vmlmll's  first  ix  used,  this  proportion  dnrint;  tin' 
■oiinaie  of  ,iroli:iblp  exports  in  lie,;.-  past  season  liid  nor  exceed  33(',. 
3ii  alloealiii  3S1  million  tuisliel.x.  or  Ollier  sonrees  of  supplx  formerlx 
5;!(,>  of  the  intnl  xvorld  trade  of  .■.lu  avail  ilvle  xx  ill  not  he  o|ien  durinc  ilie 


niiliion  tuisliels  to  Canada.  Otiier 
■(iltlioi  ities  do  not  place  Canada's 


(iirreni  season,  but  Canadian  sin>- 
plies  are  still  ampie  for  all'  require- 


(jiioia  so  liitrb  and  a  total  o:'  3.''ii  ments.  I'nder  .  1  liese  eireiimstanees 

nillion  Inislieis  initrlit  be  considered  ii  may  Ive  iiossilvlr  to  enconrase  a 


:i  rf  jiresentat've  oiunion.  Overs.-as 
s'.iijiments  to  date  haxo  lieen  disa,x- 


ntori*  treneroiis  use  of  Cana(lian  Iiicli- 
hrade  wlieai  and  re.store  tltis  prndtie: 


lower  and  aood  millinp:  xvlieat  will  ,x  bein 


tiiip,  tile  total  moved  to  Oetolier  to  its  former  position  in  iliis  impor- 


reniark  is  the  niannfaei tiro  of  cjisi- I  annonneed  Ihal  they  xvill  htive  wire 
(III  spruce  for  the  I'nited  K  inedom  i  connect  ions  xvitb  Osier  &:  Hammond. 


tnond  A.'  .\antoti.  Winnipeg.  i  'f'lo.  In  AubusI  sale.s  were  the  bicli-  ,  erea.so  m  each  year  after  IT,:,.  Put-  ,  powpver.  almred  ma- 

Parlnersltii.  of  RouiledBe.  .larvis  '  of  an.x  month  of  the  tnrrent  yCcy  ,  r bases  from  the  Tjmled  states  were  :  ,,,,, 

&  t  on.pany  wiil  c.on.si.si  of  .lames  C.  ]  except  March,  and  purchases  rearli-  .$1  li..ala,6b3  in  1  1.,.,  (eiBlit  nionilt  ,w-  Arcemina  ad  Austra- 

T.  UouiledKe.  W.  Oonis  .larvis.  K,  tV.  !  ed  the  highest  figure  for  one  .x-ear  to  non'-  .I.;' .S-tO  m  IMI  am!  S'..-,,.., 

Hamilton  and  Crank  .1.  Smith.  The  ciate.  The  bulk  of  t.lie  transactions  3al..H3  m  1%.,.  Sales  m  t.roai  nrit-  approximate  normal  Crops  in 

bond  depariment  will  be  under  the,  were  between  Canada  and  Hie  I  ml- jam  diirinB  the  eight  month  period  ^  ,brpp  ,.oumri('s  are  cnmnarativclv 
manager  of  I.o.val  M.  Kelly.  '  ed  States  but  there  xvas  .some  arttvi-  were  the  .smalle.st  in  three  .'e'irs.  „  the  i'nited  -states  Is  forretl 

-  ty  with  oHier  eounlrms.  partienla, My  ,  being  ''b;:;,  ,0  impmt  in  fin  lu^!'  diunestic 

nir  rinMIMPC  PAIM  :  August  t  anada  ir.SS  m  lf..,1  and  stO.sisM, ,  ,n  P'- 

kII  hAkI«II\II.\  I.AIIll  '  pmehased  more  securities  from  Purebascs  from  Groat  P.ritain  were  ovr.«r.i„,i  w. 


iii;nl\0i  lias  5:r('atl>‘  iinpiovoil  in  lo- i  of  'I’oronto.  and  Messrs.  Osier,  Ham- , inan  Tne\ 
((111  xe.irs  and  I  liaxc  teen  some  of  tnond  A'  .\antoii.  Winnipeg.  •  1b..5.  In  Angnsi  st 

it  iiiai  is  eqnil  to  ili(‘  X  cry  best  l!al- I  Parln('rsliii>  of  Rotilk'dge,  .larvis'Of't  of  an.x  month  < 
lie  limber.  !  A-  t  (ini|);:ny  xviil  (.insist  of  .lames  ('.  j  except  March,  anc 

"It  r-  X  ,'r.x  IK  (■(■s.sary  iliai  lumber  i  I'.  Uouilodge.  W.  Konis  .larxis.  C.  W.  ed  Ibe  higliest  ftgi 

lie  .l(■(■ur;ll^iy  saxvn  as  lliat  is  ;t  i  Hamilton  and  l■'rank  .1.  Smith.  The  flute.  The  bulk  ( 

lioiiit  o'l  xvbicli  im|iorier.s  an'  most  j  bond  department  xvill  be  under  the  i  "ere  beixxeen  far 

pa ri  icii  1,1  r  I  manager  of  I.oyal  M.  Kelly.  ed  States  but  tber 

"The  sale  of  birch  ami  maple  lias  --  -  ol'icr  com 

S3=;=S::.;~SiBIC  EARNINGS  GAIN 

bV  AM.  CVANAID  Si— 

(  biiccls  ami  bmider.s  xvill  do  much  i  ■  ^"' 

. tlii.s.  :  Net  Income  For  9  Months  Shown  ■  insurance 

"|■;ngl.■lll(l  lias  noxx  embarked  011  aj  Up  at  $2,533,969  From  !  s?ate.s"'hranrb*'  hr 
bousing  .scheme  xx'nicb  will  probably  $1,573,988  |  agencies.  Such  r 

l  ike  anoibcr  lour  years  1.,  comp Ce.  -  i 

If  mdeed  ,1  can  lie  coniple  ".i  ibcnj  ,  vanam.d  Co.  reports  net  items  in  Canari 

."V'  income  for  be  nine  months  ended  ,  transactions. 

I'mber  xx  ,11  be  required  ami  'Ins  j,.  j,;.;;.,,,,,.  j 

.-bould  tvre.sem  an  c"  eilen,  "IMior- ,  ? I .,-,73.!»SS  for  the  corres- I  .Inly  and  $33,308.3 

iiiiiilx  lo  xiiiir  sliiiipers.  I'.xeii  when  :  '  ‘  ,  '  .1  . . , _  ...  _ _ _ ,  ,, 


Ottawa.— Iniernatioual  dealings  in  ’  period  were  ,$lfiu.l70.17S  in  l'i::.">. 
securities  between  Canada  and  other  $14'I.!168.870  in  193'1.  and  .$  13.7. fi.S!'.. 338 
eniintrics  were  heavier  in  .Inly  and  in  103:!.  I,  xvill  be  seen  iluii  i'nited 
August  than  they  were  in  .lune.  '  Stales  purchases  have  slioxx  ti  an  in- 


I  lie  in  demand.  Stocks,  noxvever. 
"cre  reduced  bx  SOU  million  bushel, : 
,  during  the  past  sei.s(>;i.  so  iliat 
;■’-  ;  xvorld  supfilies  for  llie  coining  year 
I  xvill  be  smaller  by  ibis  amount.  The 
;  (list  ribiii  inn  of  ilie  supplies  availabie 
:  fot  export  lias,  lioxvpver.  tiltered  ma- 
teritillx.  .Slocks  of  old  grain  in  the 
I'nited  State','.  .Vrgentina  and  .Austra- 


millioii  againsi 


nillion  bushels  at  the  same  date  last 
xear.  W'iien  it  is  remembered  tint  last 
year's  figures  xvere  considered 
ismall.  this  ((imparison  is  not  en- 


againsi  3,7  lain  market, 

e  date  last  Canada  lias  barxesieu  five  (loor 
■d  lint  last  , fops  during  llie  past  seven  year--, 
considered  Groxvjim  conditions  litive  hern  uii- 
<  not  on-  favorable  tind  crops  have  suffered 


encouraging.  It  is  expected,  boxv-  severely  from  dronght  and  rust  as 
ever,  that  this  movement  xvill  tie  well  as  if oin  giasshoppers  and  early 


tot  export  lias,  noxvever.  iiitereq  ma-  considerably  aeceieraied  as  ilie  sea- 1  frosts.  .Moreoxer,  the  acreage  .soxvn 
terbillx.  .blocks  of  old  grain  in  the  son  progresses.  Slionld  total  export  I  to  whe.ai  in  We.stern  Canada  lias 
I  nited  Slates,  ,Vrgemiria  ard  .Austra-  sbipnieiits  from  Can.nda  dtiring  'Ik  '  been  reduced  l).x  13'-,  since  P':13. 
lia  liaxe  Iveen  redured  sharply  and  eurrenf  season  ream  381  million  :  AA'iib  t7ie  gradual  liquidation  of  flie 
noxx  approximate  normtii.  Crops  in  pushels.  Canada  would  still  bnxe  an  1  xvheai  carried  over  from  one  season 
all  iliree  countries  are  enmnarativoly  apparent  carry-over  of  100  million  to  the  next,  the  return  of  more  fax- 
small  the  1  iiiled  Stales  Is  forretl  busbels  on  .Inly  31.  Ifl'Rli.  This  might  j  nirable  growing  conditions  and  the 
to  imivott  to  fill  her  domestic  needs.  Include  considerable  quantities  of  development  of  more  receptive  over- 
ami  e\|ioi'i  snriilpses  in  Ibe  !?outb  comparatively  low  grade  wheat  oi'  bo  1  sea;;  markets,  xvbeat  prodiicrtlon  In 


abroad  than  were  sold  abroad..  This 'the  highest  in  flio  three  year  perio'l. 
trade  in  secnrilie.s  belxveen  Canada  1  For  the  first  eight  nionibs  of  I'i37 
iind  O'tlier  eoiintries  was  carried  otj  they  -were  $’3fi. 0.31 .187.  for  ilie  same 
tbroiigh  Ihe  mcdiiini  of  the  inveiit-  period  in  1034  liiey  xvere  $13.S(;3.- 
meni  dealers.  stock  exchanges.  73.7.  and  tor  1033  they  were  830.:!(i4  - 


slateiuent.  xx  .1 
of  Ibe  firsi  ir 
X  ions  .xcar  as 


I  (ttrtl  (U’tiuC  tiCH 
I  N«*t  1  lu  <nnc 


iuDi;\  \<y  \<H!r  sliipiKMs.  I^\^rl  when  ;  '  *'  ’ 

the  bon.Miig  .schemo  plan  is  complei-  :  I*"’"*'"-  ,"r 

C(i  Ibere  Sbonld  .slill  be  a  demand  i 
lor  large  ,|n.,ni  iti' :■  of  timber  as  a  '  1“:’.;"".!.  " 
great  tuanx  f  icioi  ies.  office  bpild^  .  ' 

iitgs.  siores  ami  t'.'Uise.s  of  llie  iietler  '‘I"”' 

class  are  ol'S, 'Ies,  ("11.  It  s"ems  rea-  Z  ' 

s'.uable  lo  ibem  ibal  ibis  I’rox  iuee  i^Ia'oment.  xx  .neb 
.■..loillil  I'C  alile  to  matiilfaeliire  <•''!■-  ■“  '  ''.'^,','','*1.*  . 

lain  classes  of  xxooden  articles  Ibal  .'('''  ••■'"  •• 

are  in  d' luaml  in  Hriiaili  stii-b  as  . 
il'ixxcis.  b  Kidl  "  lor  hviisbes.  loreb  n.vris,  <-ii 
s"ii:ires  a'ld  x.'irioils  oilier  arlicles  Km  .ilin's.  cit. 

Ilia'  xxoiilil  b  'lp  lo  proxide  work  for  ‘t'i"''  '■■o"‘"!;»  ■ 
PK'U  al  iireseui  uneniploxcd.  I  i,,|,,|  mcouio 

—  -  noHiu  t  .  I><'pr..  f*tc. 

Ncrvvf'wian  Lire  Wi!!  Use  bu-V<sV'  ' 

Maritime  Ports  This  Year  ,  , 

MlllOlllX^  lP*C(Ost 

Mvr'dn,^  biiro.^p  The  Fipalici.vl  Tinxr*  let,,]  dcUiit  1  ii.r,  s 
.-■-aiu!  .lobii  Ii  Iuis  lieeii  annoiim- i  .  , 

.  .  ...  .  .  ....  .  '  s'Cl  liKdino  .  .  . 

c'l  liiai  xxiili  iii('  (losing  of  Hie  m.: 

I.axxicnee  shipiiiiig  se.ison.  in  a  fexx  i  •  I 

xxeeks.  live  .N'orxvegian  l.ine  xvill,  Lsi'SC  V-»ain  11 
uc'l-c  Slim  .lolm  and  Halifax  regit- :  Filianc 

l.ir  poi'is  of  cal!  for  the  I’jell  l.im's  1 

from  K’oi  icrda  III.  .A  iinonnceuiopt  is  ^  . 

al:"  made  of  ibe  sailings  from  ibis  ('ll.|''■a  '  * 

I'ofi.  (Imiii'.;  Ibe  coming  xxuiler  sea-  ,  '  ] J'*'"!  ^ 
■am  of  liie  I'lirness  Williy  Cn.  liners.,  '(P  ( 

llie  .Aiiieriian  A  Indian  line  and;'''  -“■*''  •""'I 

i  lber.s  xxliicii  liaxc  regularly  ii.sed  ‘  j*'' 

Iliis  port  'I'be  '  [’.H.  scliedple  is  ‘“'I*''  -'"'"I''*' ‘‘‘ 

t'ein;;  opened  on  Ilecemlier  3.  xvitii  i  l  io'''’  ''‘'JZ 

llie  :■■■;■'■,:  t  of  tlie  .Montelare.  liluiiiceil  loi  ^.VI.I'i 

Tlic  l-'ieil  l.mes,  xxiiieli  liaxe  sent  '**  1-.'''' 

their  sbiiis  up  ilie  SI.  l.  ixvrenee  reg- ! -•"I'l"'  'ol'i’m’ 
nla'  lx  lor  sexeral  years  is  said  to  j  lOll.  I  i^ed  '(‘Inc 
lie  the  cul,'  company  xxlticii  lias  oii-  .'iml^ilie  mnoutil 
crated  vessels  on  a  direel  service  ■'I' 1 .1  >  l.-l  '- .  «i  g-iin 
lieii'.eeii  I'bucpe  ami  Great  Kake  IlhH.  "l  3ti.8(,  it 
po'-'s  oncc-;i-nimil  !i  sailing  is  xolume. 

nroposed  iielxveeu  Saint  .lobn.  Ilali-  - - 

fax  ami  Kol  I  erdaiii.  tlic  proposed  f;.  ((It 

sciierh’le  tn  li"  inerensi'd  if  Iqisj- 

n"ss  shi'Mbl  xxarrani  II.  'I'lii'  sixtli  ann 


Net  Income  For  9  Months  Shown  i  iniRurance  companic.s.  trust  |fi33.  It  sbotild  be  noted  that  the 

II  «•>  igll  OfiO  mortgage  companies.  Fnitedinew  public  i.ssiie  of  $76,000.0(10  Do- 

Up  at  !pA,Ooo,^o»  m  Slates  hraneb  houses,  and  other  minion  government  Ivonds  sold  to  a 
$1,573,988  1  agencies.  Sueb  dealings  cnnsfittite  i  New  Vork  sx-ndiciie  in  .Aiigiist,  1037. 

- —  -  j  one  of  the  most  important  tnx-isible  is  not  inclmled  in  tiiose  figiire.s. 

n  1  e r  1  ca 1 1  (  yaiiaiiiid  t  o.  rejioiis  net  !  items  in  t  anada  s  international  i  FxcbtiTige  quotations,  and  finoi:i- 
incotiie  lor  tlic  pine  mopib.s  ended  ,  trtinsactions.  lions  and  yields  c.ii  reiiresentat  ive 

Septt'iiilii'r  30,  at  $3,:v.i.I.06Ii.  as  ('oni- i  I  (>tal  sales  were  $31. 074.0. >8  in  bonds  in  Great  Tlr'l.'.in.  Fiiiled  Stales 
(lared  xx  iili  $I.,)(.J.0S8  for  ilie  corres- '  .luix*  and  $3,v.,.n8.0i.>  in  .Angiist  as  ■  j^rijj  ('-(nada  slioxx-.  during  .lulx*  tind 
ponding  period  of  1031.  .Number  of  ,  compared  with  $18,070,677  in  .liine.  .August  a  slight  pr-emiiiiu  op'  \exv 


!  Sepicinber  3o.  al  $3.;733.060.  as  com- 


ern  llepiispbere  are  expected  to  be  further  redured  by 
iiincli  :onull('r  than  for  .some  year.s.  larger  quantities  of 

Willi  Iliis  general  outline  of  the  - 

xvorld  siliiaiion  in  mind,  let  us  C'ln-  0^ _  f  ,, 

sider  llie  position  of  Can.Kla.  shTTiplOyTTli 

tunadn  Atl  QW 

'I'lie  Canadian  xvheai  crop  i.-;  offj-  kJH 

(lall.x  placed  at  301  million  bushels 

Asa  result  of  damage  from  drought.  \  anconver  Di 
rust  and  frost.  Hie  ,|ualitx  of  the  nieei  in  business  ; 
grain  i.s  considerably  be|oxx  that  of  |  British  Columbia  is 


of  (  anaila  siioiild  gradnallv  h(‘  restored 


larger  quantities  of  grain  as  a  result  '  to  a  more  normal  basis. 

Employment,  Wages,  Production 
All  Show  Improvement  in  B.  C. 


K.xclrrnge  quotation.-  and  qiioi.i-  -''•'’oi  eoiisiucramy  ne|oxx  riiai  ol  j  Kniisii  ,  onimnia  is  inon 
fions  and"  yields  mi  reiiresentat  ive  'f‘';eni  itispm'iiotis  show- |  .-urx  ey  recently  completed 


bonds  in  Great  Brd, tin.  I'nited  Stales  only 

and  Canada  sboxv,  during  .Inly  ami  a.gauisi  x_ 
Z**-  .  .Angtisl ,  a  slight  pr-emiiiiu  on  \exv  l‘'  i'  I  Ik 


:S(;  of  coniraet  giade  :  Vancouver  Bntird  of  Trade.  Iihb 
,  UK  to  the  .'■anic  date  in  i  >b(>w  s  that  there  has  been  mu  onlx 


xvbeat!  an  iucrease  in  employment 


lefinile  ♦inprove  !exre|ilions 

and  ifidnstix-  ini  In  foiiiidri(',s  .and  machine  shops 
is  indieateil  in  ,a  ,  the  inere.'ise  in  hpsiness  has  been 
mpletcd  bx  th'’ :  30''7.  Fiirniiiire  mamifae'iire  has 
of  Trade.  Iihlijalso  flicked  up  maleriallx.  and  xvond 
las  been  mu  onlx-  products  baxe  sliared  in  the  iinxxard 


snares  oiit.sianding  at  ilie  end  of  the  '  133,7.  Total  ptirebases  xvere  $13.3(13.- i  funds  xvbii  li  xxas  siirfiei''r.t  to  nsnallx  fall 


ndx:iqee  in  xvages  ami  ip  iiroilnction 


an  .iendeney.  I’^rodm  i ion  ami  :-;bipnieni 


period  xxas  xirinally  um-banged  at. '714  in  .Ittly  and  $38,037,443  in  An- '  p,., 
3,7311.370.  i  gpsi  as  compared  with  S10.716;367 

'I'be  report  is  issued  in  llie  form  in  .lime.  S.ales  tn  the  I’nited  States  fj^ 
of  an  iiiiei  iiu  ( .msolidaied  income  !  xvere  $18,130,737  in  .Iniy  ami  $33.077.- ^  pj,. 


prevent  consideral'le  ptirebases  bx 
Canadians.  'I'lie  iui-iiiiiini  on  ster¬ 
ling  funds  at  Mont -eal  xvas  oxei-  3 
per  cpp'.  for  both  n-.miilis.  Nex-ertbo- 


nent,  xx  .iieli  coiiifi-'U-es  xx  itb  that  !  1140  in  .Angnsi  as  eoinpared  xvitb  less,  ptirebases  xx-c'-c  bigber  fb-'p  fo--  ;  tiers  a,  tue  chvsc  or  tlic 
e  fiisi  pine  niotilbs  of  tile  pre-  j  $1 6..b)0..v77  in  .Time.  Pitreb.ases  Irom  jpu"  xvben  (lie  pr'iiiintn  xvas  1  .77  p'-r  :  annuiiiicd  to  3!  ■  million 


folliixxs: 

I'll  > 


i  Ihe  I'nited  States  were  $10,713  311  cent.  'Hie 


in  .Itilv  and  $37. .736. 813  in  .An.ciist  .as 


(lie  prciphini  xvas  1  ,7 
xield  ("ami  interest 


.18(1. Al)')  A-t.082.')30  ;  ennipared  witli  $S.4'I').061  in  .Itme. 

7Ah  •')  Great  Britain  xvere  $1,436  - 

‘il'.iiIA  I'i'.llo  ui4  in  .Itine.  $3,601,170  in  Inly  and 
--  *3.304.773  in  A-igiist.  Pitrehases 
.73'). -'02  from  Grp:ii  Britain  xve-e  $1,834,331 


si.si  on  flnminioii  of  C;m:ula  •!  ’ 
Conversion  Doan  I 'MS-, 78  xvas 
ner  cent,  in  .Inix-  ;;”'i  :i..71  pc:-  (  i 
in  .Apcnsl.  Fi'iled  stales  3',  d'l 


iqce  in  xvages  ami  ip  iiroilm-t  ion  of  xvooden  shingles  has  been  .ibo'ii 
ptirebases  bx  gu’-'se''  ami  Ibis  xear's  croi)  '-anmu  i  Imreasc  in  payrolls  in  Mk  \:ineon  Lil'.  ami  exports  liaxe  ero'.vn  ■-■• 
lilini  on  ster-  *^3'  '’'■P''ite(l  i"  yield  mote  than  L’iin|xer  afa  'Biiiiig  the  last  .six  month-  raiddlx  inai  competing  mills  in  the 
I  xvas  oxo!-  I’.mill'oii  bn.-ibels  of  xxlieai  of  coiiiT-aei  j  is  more  than  3.',0(i.(i(,|).  ami  apiiro-. i  ^  Ciiited  Slates  have  protested 
bs  Nexen  bo-  1  .er-KliV  .Stories  on  tiami  in  all  po;-;i  j  niaielv  the  .s;ime  aiiKUiiii  has  been  I'koiI  prodiic' -  inr-b'dia;-  <■"'■(■:''(, 
gber  fh-'ii  fo"  tiers  at  Ibe  close  of  'hi'  pa;  s'-'c.sori  •.-,>('Pt  til'ilil  exien.don  mr..l;;  am!  (.intied  ,goo(ls  of  all  kind-- 

xvas  1,77  po,.  !  annuiiiicd  to  3 ! '■  million  lUisbt'Is.  so!  Ono  biindred  l■(,'Pl■esenlaI  ix-o  f  inns  ■  appra  >■  to  iva'c  <  niered  a  p('rioil  of 
Interest"  ba  i  tim'  iiual  :.upnli''s  arc  .' Kn.-' rent  Ix  prox  iileil  I'ne  data  on  x>  bii  b  the  stir-  better  ilmos,  with  der,r,nd  iiicreas- 
';inad;i  '  lar;ie.  aggre-gaiing  .'uii  tnillton  bus  xr-y  i.-  basni.  'I'lie  up  prox  I'inen '  has  ipg  ami  oiilpiil  sicadilv  mopntme. 

,78  xvas  [  be]  ,  (■!'  XX  biei;  app.-oximatelv  .',77  mil-  ""I  '  opfined  'o  an,'  one  -.tto-.ip  Bank  cirai  ings  in  X  ancoiivrt  m 

171  pci-  (CPI  'lot'  ."e  con'raet  cade.  />  :-■  ;i  :e-  if  -ml'islr,'.  luit  has  exte--i|f"!  •Xi-'o)"--  'vere  SiT.OOii.Oii'i  :ibo\e  ibo" 
Ies  3''  Ti-o'i-  :  '"I'  l  iis''  (lu.nitity  1  'W  ilin-pglioni  tin'  (-(uumpnii,' .  xi  iib  few- -  of  ,i  x-ea' 


llie  .s;inie  aiiKUini  has  iiecii 
u)  plinl  exien.don 
liiindred  represenlai  ive  firms 


mu  l.||'|■•n  I'lnfirieil 
■  if  -ml'isl  r,'  .  I'll! 
I  It M ■pgiionl  till'  cot 


Ol,'  one  ;;; 
.as  e  X  t  e  ■ 
nil,'.  X)  il  It 


'V('r('  SiT.POil.Olli'l  :i1)o\e  ibo'e 


r).73').«02 
I  •■',3.1  31 
87(1.3  43 
3  5  1,2  78 
JhT.o  )0 


•I.T69.397  .  . 

flg|  „J2  '33  •" 

212,217  333,5 
328,11  3  ' 

71,012 


siirv  Bonds  of 
esi"  ba.sisl  xv 


i,".,''",-''.  ''^-•■!'1nly  and  3.7':  pot  .enl.  m  Ancisi, 

3e3,5.).)  in  .August.  Great  Britain’^  \\'.-.r  t.oan  3’-': 

For  First  F.ichf  IIonMis  ealhilile  Iiecenil'e'-  I.  1373.  i"fl.-  ’' 

For  the  fir.=  t  eighl  months  of  I'l:!"  nriee  basis!  yield'-d  :intir()\ip';'l('|x 
sales  of  soeiiritios  outside  of  Canada  '  3.07  per  eept.  in  i'lu',  niontbs.  There 
tolalled  $178,387.36.7  as  eono'ared  ,  fpi-e  iiie  vield  mi  '  a'ladi.' n  gilt  ed;; 
xvitb  $338,810,730  in  1'i34  and  $178.- ;ed  .secnril  ies  renia'ped  on  a  bio'ie- 


("and  jpt-r- 
per  (ciit.  in 


$3.20  1. "3  3  $2, 16  i, 4  I  I 
$2. 333, '41,1  $  1.3  73  188 


217  333,537  in  .August. 

For  First  F.icht  IDintlis 

_ .7  For  the  first  eight  niontbs  of  li;!' 

■Ml  sales  of  soeiiritios  outside  of  Canada 


Great  Britain’-'  W 
eaiial'le  Decernl'e'- 
nriee  basis!  yield'-d 
3.07  per  eept.  ip  i'lu'. 


lex  cl  fliaii  llio.-  r, 


171.811  in  1333.  Pureliases  of  seeiiri- |  lex  el  than  llio.-r,  of  '■’ 
Lai'Se  Gain  In  New  Auto  ties  from  all  other  eonutvies  for  the  dom  or  the  Ftrte'l  S 

Fli-ianrinw  In  OrtnKipr  i3ame  period  were  *146  413.148  as  on  Doinip*.>n  of  r.-ip, 

rtnanems  in  !{203.i!:V436  m  1334  ;''-,0-.7.7,  however,  'av 

,,  and  *1  31.648.447  in  I'i3:!.  .^ales  to  sis.  xvas  3  no  pp"-  i  r- 

S.iles  of  •  ■>'■■  (lie  Fnited  States  for  the  eight  month  '.3  per  cent,  in  Anp'. 


(iliinxa  S.iles  of  7.::i:l  ears. 
irncks  ami  luts,  s  were  financed  in 
('Tinada  in  Seiileiiilier.  an  inerejise 
ol  33.1';  as  coiiiiuired  xvitii  Septem- 
ber  last  ye-.tr.  and  an  increase  'if  .lainZm,! 

73.0',  com)>ar('(l  xvilli  September.  '  Fchmary 
l!i:;:;.  riim-c  xxcie  1.3S6  noxx  vcliieles  , 
financed  lot  .*1.437.378  in  September.  I  May 
a  .gain  of  13.0';  in  nmubor  ami  3.7  I 'junp 
111  liolbir  xolume  over  September,  i 
l!■:;l.  Csed  xeliiclos  miinbercd  5.337  fotHl,  8  me? 
.•ind  llie  ainouPl  of  finaiieing  xvas 
.$1,:i7 1.:::13.  a  g;iin  over  September. 
lli:’.1,  of  36.8',  in  ininiber  and  36.6  jaieiarl'' 
in  xolume.  I-Vhru.iry 

_  _  Mar<-li 

\nril 

I .  \  i:.  < om*.  HFiTix; 

Tile  sixth  annual  meeting  of  the  '.M.eupt  ix 


I'nited  Kht-- 

If.  e  'pi.o  ,  ;f.1,| 

1  3's  .I'.p'o  ! 

'Piet-Oft-’  I,  - 

in  .hilx  and 


iV.V2 


1935 


SALES  AND  PURCHASES  IV  INTERNATIONAL.  ROND  HE  AMNOS 


to  T*nitp<l  Stat^*!» 

K-rtn 

M.231.M'  trtoni..'ng 

5.8R1."'2  1.8.1  R".n"2 

22.015,12’  22.82 

1 0.2#:0,6/|  5  1  T.4 .50.221  22.0  5”. 7  55 


10.2#:0,6/|5  1  T.4  50.221 

20.25H.2.ta  1^.4'*O.R#i6 

.21.40R.2"0  lT.24S.rS2 
12.802. 1K2  22.0.20.02.8 


Pf’t'tia  -O' 
1^-22 

5.-502.097 

•’1,117.870 

•’.-'2''.0ll 

fi.IFS.8r. 

10.91V."’«1 


r.4'*O.800  10.250,?,-',  io.'>0’..“25 

17.248.982  ifi.120.''2“  2r..2”0.8M 

22.020.028  22  12.0'’!.r' 


I .  \  i:.  tom*. 


No  Sediment! 

A  Test  of  QuaZily. 
l  I  '-H'w  the 


Forl  VViup  lioltle  I  si'(|ncni  mcelmg  of  tlie  dneelnrs  H. 
I'pside  Hown.  You!''  G-l''  elecled  lu-rsirleni  and 

xvi?i  find  no  .sodi-i"  ‘  Cce-president. 

mrnl.  This  is  n  .  ~ 

of  pcrfpcl  qua!- ;  Mi'l  I.BB  Oil.  I>n  IIHMt 

it-V  Atld  proper  a^e- i  (  ai;;ai  x  .  .a  S|ieci.il  general  mecl- 
in  llie  wood  Tor  m.g  of  ■!l(  I. cod  Oil  (  onipttn.x  sbii.ri'- 
•JO' years.  Iioldeis  aniliori/.ed  iinmediali'  dl.s|ri- 


I  I'lie  sixtli  annual  meeting  of  the  A'leust  i. 
j'  algarx  A-  Fdmoiilon  Corporation,  Total.  S 
'  i.imited.  xxas  licld  at  the  head  office 
i  of  Hie  oinpaiix.  Winnipeg,  on  Oclo- 

'  ,  ...  ,  . Month 

i  I'cr  >('1  11.  I  ri  i.  .laniiary 

I  Sliari'boldei  s  iireseril  in  person  or  February 
j  Ii;  proxx  reiucsenlcd  nearly  300.000 
j  siiares.  Tin'  follow  ing  xvere  re-  May 
(dm  led  lo  Ibe  board:  H.  F.  Osier,  D.  ■jue'’ 

(■  (  olrman.  Hon.  Bat  rick  Burns.  Bt.  'Awmr»(  jo 
,  lion  A  iseonnf  (  liaplin,  Alexander  H.  Toiai.  s  i 
I  Douglas.  C  Fdxx-ard  Disber.  ciiarics 
I'  .l))xce.  I'.  (Gordon  Osier,  l-'rederick  , 
i  ,  ,  M'.nlh 

j  I ,  oc  i !(',  !  J  n  )  c-,\ 

I  Inrm-iors'  i-epm!.  general  nmn-  Fe..i,ri 
.age,'-'  lepoi'i.  cmiilms’  i-eporl  .ilid  Xfa"''h 
nceoimi.s  l"r  tlie  xcir  endmi  .Inne  J,"" 

:',mli,  I3:''.7,  were  a|)|U'oxed  .At  a  sn!-)-  June 
isoqiH'nt  lucotin;.'  nf  fho  rinTrlnrs  TI.  ' 


I.T5.989.528  141,968,870  160,170,178 


2.00'M2!  16.57:.i:r 

1.4FM.’‘r>2  I.”  .22^.851 


2.120.58.2  7.42^.874  1.2«2.19.’ 

4.0-6.222  10.284.990  1.426.541 

I5..'24.9'0  2.''46.2-0  2-691. 47f 

10.825,259  5.290.921  2.201. '572 

40.818.432  81.616.188  16.414,615 

nr 

Snle®  to  Oil. PI*  i'our.*r't‘« 


192J  102, 

1  l.8:*6  o  ;  01  t.F, 

•  106. 1' 0  n  f;o  (M:1 
■  .7.fi2.i2'  12.0*9  •  n* 

'  12t.fi-r  12.r2  ,.ni 

’.'59.197  lO.M.'fj.*  .2. 

'.-r0.606  «  I'M  r>r.l 

N256.712 

•.■:r8.-6i 

■  130.S10  U6.'>1  '.f;--. 


20,264.622  l;cS62.  .2’)  26, 02!. 18  . 


'I’ofai  Sa'p?  to  MI  ('(»iintrlp*  'I’oIh!  f'ljr  -h 
1922  1924  I'o;,  1922 

12.661. .5S1  2I,22H.6».5  20,1  -.d’  1  7.i;!H,6  2 

1.2.922.981  29.211. VI  I  16.12'..in’»  I6.0H).:  ''. 

.528.049  22.91'. 876  29.0!2.85r»  .50,8.2’  1 

17.1  14.2:2  20.82.T.85.5  24.158.241  1  1 .600.  .*6 1 

22.51" .0-  2  25.1  7'.  .22  ■’  22,7-,9,7H')  !.2.k64.2  t  • 

29.U2.268  27.9-9,’.  6.2  IS.O  ro.iT  20.9  2,;  S8 
47.520,22  21.220.514  2’.071.n,8  28.8'r*.180 

2.8.8  .2.6  . 2  29,176,9.5  )  25.2  *8.472  |  5. 5  5,‘i.  . 

IT8.r.l.S||  228.810.520  :  8.2K,.,26>  121,648. U. 


1*21  192'^ 

.•i'*2.16u  25."f:8.'^2  ' 
'.L’I.'hjO  I5,*2'M2ofi 
..’19  10)  1«i.2i:’.U.! 

0  6.  0.  1  9.0  . m;; 

6*8)98  M.r;2fL'6' 

’  81  '.00)  )r».-  u:  Tti. 


Never  sold  in  bulk. 
Ask  for  Convido. 


Mil  llHi  OII.  IHVIIHMi 

(  ;ii:;aix.  .A  s|ieci.il  general  meel- 
iiv.,  of  Ml  I. ('Dll  (III  Cduiiuiii;  sbiire- 
biibb'is  anlliiiri/.ed  iinmediaB'  dl.strj- 
bnlimi  ol  3d  ceiils  a  sitare  to  all 
sin;  I  (  iKiiders.  .\  i  ('duel  ie.n  of  caiii- 
la!  lUKvided  funds  for  di.st ribnt.ion 
of  .$SP.61d.  Itireetor.s  were  re-elect¬ 
ed  al  till-)  anniiai  meeting  wbieb  fol¬ 
lowed. 


f.'uil.  8  nic,.  ITS.'l  VKSiT  22$,'riii!-'20  I  !21  uijs!  1 1 .  eV'  lisKi'glls 

Sjhjfrl  '"  rexinio’)! 

.SALE  ANI>  PURCHASE  (M  SECCRITtES  RKTW'EEN  CANAI1$  '.MX  OTIU.R  , 
COU.'MTRIE.S 
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in 

( 'anada 


NFxrri)i'NT)i  *M'. 

I  l  M  U(  $. 

(  I  BA. 

I’l  T  RIO  BHO 


1  nilpf’  St  tlr« 

iTal  Hr 

•a'l) 

I'o'r.xt. 

RFPL’BI  K. 

M.md) 

Snip:* 

1  iirfh.isn^ 

i’ur'-h:,.')c'> 

PorrhaspM 

IH!.. 

To 

1'  r(*ir> 

T.» 

frem 

Tt. 

I  rom 

• 

.laouarv 

16.001,-508 

23.014.678 

4,26;;. 321 

2,460. ,  Hl> 

29.’'.  .5,6, 1 

25,768.92-5 

NF.V  Y(4R|;,. 

L^brunrv 

14.691.217 

1 1.960.01.8 

1.560,990 

2.817,360 

lii.l.T'.lO’* 

l.■■.27R,'’()R 

March 

2'  . 016.  ,20 

12,0‘'0..506 

1.820.261 

•5.586.6''2 

2''. "12,8*0 

i;'..'li:i,4«i 

f:nM 

.4nri1 

gg.S.Al.I.Kl 

I.'l.!'.A.'i.4t-1 

1.08  5.282 

.5..5«:.2.T* 

2l.r,R,2.)l 

i!'.s7.(..r,;t;i 

BOSTON . 

Max-  . 

•22.(i»;.T 

10,976.98: 

1.362,19.5 

2:1.  (■  .59,-85 

1 1.320. :.6T 

•luno  . 

1«.3.'.!1,57.'. 

8.499,061 

l,42«..’'H 

i,8.‘it.2.ai 

tH.o:0.6j.5 

l(l.,M(i.36T 

I,0>DON,  f.ngi.anh 

.tiily 

18,120.727 

10,.()i:!.2l1 

2,«9I,A7!I 

2,481,793 

2l,e't.0X8 

I3.'203.54< 

August  (X' . 

(x)  Suliject  to  revision 

20,057,940 

25..')26,842 

2,204.$S73 

2.3;t3,.'.8.') 

2.5.398,973 

28,03,i,-l'G3 

^orelcjtz  ^raJe . . . 

I  HOSE  (losi  rolls  of  oxtendin 
llieir  lrad<‘  tilnoad  will  find  al 
iliis  centurv-old  inslilution  every 
Iiaiilvin2  farililv  for  llie  eoiiduct 


of  foreign  trade. 


o'lfl-ii  iilr  faciiiltps  in  merx 
dpjiartmpnt  of  hankinfi, 


dhe  8A.NIC  of 

NOVA  SCOTIA 

OVER  A  UENTIHV  OF  BANKING  SERVICE 


8 


IU/» 


MONTREAU  NOVEMBER  8,  1935 


»  I  _  -  ^  much  higher  than  It  has  been  more  recently. 

4r f t ttl  The  increasing  total,  and  the  rising  ratio  to  rev- 

ff  W'  enue,  of  public  expenditures  have  a  direct  bearing  on 

•■TABLisHn  i»i«  the  proposed  dividend  the  cost  of  which  has  been  estl- 

Th^' prbiuun,*'  “«S  1120,000.000  a  year.  In  fact  the  latter  fig- 

LimtlJd.  ure.  coupled  with  expenditures  In  1932,  would  be  sub- 

'  ~.7r.ZZrZZZ  ^  ^  ~  stantlally  greater  than  the  $157,000,000  of  production. 

R.  EMMET  vOX . _  *  " ,  .«***  *"  This  would  not  take  Into  consideration  federal  taxa- 

DAVID  BURNSIDE  -  .  •  «  - _ n _ tlon,  discharge  of  private  debts  or  any  of  the  other 

J  W  TYSON  -  -  -------  Editor-in-Chiel  many  expenditures  which  the  citizens  are  required 

\  R  W.  YOUNG . News  Editor  to  make.  And  already  the  province  has  had  re- 

vv  A  HIGGINS . Toronto  Editor  course  to  practically  every  form  of  taxation  usually  jhav* 

-  - - -  “  ,  used  by  provinces  in  Canada,  and,  in  addition,  taxa-  1  jear 

cfeat  Uon  on  land.  Further,  in  recent  j'ears  provincial  i  stract 


R.  EMMET  COX 
DAVID  BURNSIDE 


Credit  Cannot  be  Created 

England,  F  rance  and  Other  Old  World  Nations  Have  Not  Found  an  Easy  \t  at' 
CREDIT  MUST  BE  BASED  ON  GOODS  AND  CONFIDENCE 

By  T.  TAGGART  SMVTH 

General  Manager,  Montreal  City  and  District  Savina^  Bank,  in  n  radio  addrcds  before  The  Little  Foiur,'. 
conducted  b3'  T.  H.  CARVETH 

I  have  no  intention  of  giving  vou  a  :  the  sanio  experience  in  powt-war  ;  ii  is  a  public  depositor}'  enables  u  to 
learn..rt  nn  th«  nh- i  France,  but,  luckily  for  tf.e  French  |  develop  ciodit  to  a  much  greater 


learned  disquisition  on  the  ab- 
ract  term  credit,  its  nature  and 


people,  a  stop  ^^as  put  to  tho  pro-  |  extent  than  would  be  possible  for  an 
cess  before  it  got  out  of  control .  j  individual.  Hut  this  Is  due  to  the 


.IX  monin!..  -----  -  ----  months  i- ..  ,  .  x,  -  - -  -  -  cess  Detore  11  got  OUT  oi  cnutrui.  inoiviouai.  jlUT  inis  Ts  nue  to  nu- 

In  tho  *,’5*00 “d  y“r:  $}00  for  Tu  months.  been  increased  on  corporations,  gasoline,  purpose.  Rather  do  I  wish  to  tell,  <5..  r.,  I  confi.ience  of  the  public  in  It.s  sol- 

I  oroiijn  .  _ _ . _ n,  succession  duties  Inrnme  ete  _  iinfll  "there  are  indi-  vm,  tn  >  _ _ _  .. _  _  i.-,. _  ,-000.-  In  ito  -iHiiit-i'-  tn  no.- 


\u\  ERTisiNG  Rate  Card*  on  application  at  all  our  offices  or  succcsslon  duties,  income,  ctc.,  until  "there  are  Indl-  you  in  plain  language  what  oonstl- j  Unfortunatel.v,  however,  not  before  >  vcncy.  in  It.s  ability  to  pay 
from  any  responsible  Advertising  Agency.  catlons  that  somc  of  these  at  least  have  reached  the  tutes  credit;  how  it  l.s  built  up  and  ^  jt  had  brought  untold  in!.sery.  <j.«po- > 

\Bl.r.  ADDRESS-  -Tintimes";  W.  U.  Code.  rtinsintahing-  returns”  Provincial  budgets  have  are  its  functions,  for  credit  is  j  dally  to  the  industrial  and  laboring  f’-'nk  manufactures  credit,  one 

HF.^D  OKFltX.  Montreal.  LAncaster  0281.  -Ml  Depart.  h  thit  endine-  March  “o*  created  out  of  nothing  or  drawn  dasse.s.  In  Frame,  wliere.  before  might  say.  by  taking  the  imlividual 

*^**01..  rxtouMe.  o  ^  ^  out  of  the  blue.  It  is  built  up  by  1  jjjp  war  the  prices  for  rooni.s  in  a  credit  with  whi**h  it  is  eutrnsted 

TURONTO  oyiCE|^^2^28  Bay^tm^t.  31,  1930.  In  recent  years  relief  expenditures  have  a  lengthy,  laborious  and  frequently  1  hotel  ran  from  G  to  i,S  francs,  •he.se  and  adding  thereto  the  credit  which 

f.  I  ",',*'5465  2466.  ’  added  to  the  burden  and  the  telephone  investment  has  |a  painful  process.  And,  contrary  1  rose  to  from  30  up  to  100  franc.s  or  it  itself  enjoys,  thus  giving  it  .•moihc; 

1  o\d6\.  KNC  :  63  Bishopgate,  E.  C  2,  Davirs  &  Co.,  begun  to  sbow  deficits  of  Considerable  amounts.  j  to  the  opinion  of  thoughtless  Utopians  |  five  times  the  pre-war  rates,  the  I  form,  a  current  value  which  it  placo.s 

Rrpr.^n.ativ^. _ Province  of  Alberta  is  rich  in  natural  resources,  'Ltfnnnl*  'nan'H’actur-  at  (ho  disposal  of  world  trade  and 

....  .  ,  .V  —♦i  -w.kfi-.  i-  #1,-  k  *  1  .1  .  -  •  J.  1  .  generally,  vhether  it  be  national,  1  ed  goods  lncrea.siug  proportionately. '  coninierce.  This  credit  already  c.\- 

Drvoted  to  flu,  m  (jests  Of  the  investing  ^  but  their  development  requires  expanding  markets  banking  or  individual,  the  only  dif- ;  on  the  other  hand,  wages  and  sal- I  istod  and  was  not  creiiod  by  the 

hrlief  that  the  ronfid^ee  oj  the  maintenance  of  confidence,  if  the  necessarj'  ferenco  between  them  being  one  of  |  ariea  lagged  far  behind  and,  even  j  bank  but  simply  organized  by  it  and 


rSuTl-.  R  McCarlhv.  Ontario  Representative-  Phone*.  ... 

FiRin  2463  2466  added  to  the  burden  and  the  telephone  investmen 

1  ovDOV.  KNC  :  65  Bishopgate,  E.  c  2,  Davie*  &  Co.,  begun  to  sbow  deficits  of  Considerable  amounts. 

RepreseniBtivei.  _ _  p—.rinoa  nf  A1ka,.to  mr-k  in  natiiecl  eoeoi 


onymous  with  trust,  reliance  and ;  national  entanglement.s  and  conipli- 
confidence.  In  business  parlance ;  nations,  foreign  nations  began  with- 
it  Is  epitomized  as  a  good  name  and  ,  drawing  their  credit  balances— let 
that  means  everything.  It  is  tho  ;  ug  ^ay  their  deposits — from  Eng-  j 


FOR  80  YEARS 

"CANADA  PERMANENT"  h*i  h«d  •*< 
lully  laeriUd  the  confidence  oi  meny  thouiind* 
oi  invciten,  no  one  oi  whom  Hei  nl  eny  time  In 
Ih*!  long  period  experienced  the  I'nhieti  d*l*v 
In  the  receipt  oi  fundi  to  which  h«  wti  entitled. 

FOR  80  YEARS 

"CANADA  PERMANENT"  S*i  rot  only 
ciiecluellv  ulesuerded  b'.l  hei  hetn  ei  nctt'i.il 
euiitenee  In  increeilng  Ih*  levinei  c-i  prudent 
end  thrlily  cltiieni. 

FOR  80  YEARS 

"CANADA  PERMANENT"  hit  been  *  grow. 
Ins  etiel  lo  Cenede,  end  Ih* 

SAFE  DEPOSITORY  FOR  SAVINGS 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Heed  Office:  3t0  Bey  St.,  Toronto 
Cenblned  Aiieti  Exceed  $100,000,000 


- - ■■  :if  any  determined  effort  is  made  to  put  into  effect  a  j  ness  to  honor  or  fulfill  his  promises  j  only  Fnglisli  pexiple.  know  what  sac- lvalue  delivered  or  services  Vondered. 

I  -1’,.  Aknllak  riAVif  AfliiiatmAnt  Aids  !  program  which,  on  the  basis  of  the  available  stalls- 1  or  obllptions.  Credit,  therefore  is  rifice.s  they  were  called  upon  to  1  the  biink*  uses  ibis  money  for  the  CANADA  PERMANENT 
Lets  Abolish  Debt  Adjustment  simply  cannot  work.  The  people  have  put  their  1  „  ent"  i  ooun- j  purposes  of  world  trade.  If  banks  MORTGAGE  CORPORATION 

-there  are  indications  that  it  is  now  widely  appre  ^  political  illusion  and  it  is  to  be  hoped  that  i  ir  k  altogether  on  personal  nmnii  try  s  credit.  A  typical  example  is  ;  could  so  easily  create  money  and 

I  ,  J  «_*.  _ _ *  vj-ktvff.  laitn  in  a  poiiucai  illusion,  ana  it  is  lo  oe  nopea  inni  jt  has  to  be  built  up  and  alwu>s  fnrnlshcd  bv  what  hannpiu^d  in  Hu*  ■  ^  ^  n*  ^  . *.-.x  ,,.*4  Hwd Offict: 350 8«y  St., Toronio 

ciateci,  even  by  many  e  ors.  „c-ric™ble  ''is’mn  will  clear  before  it  i.s  too  late  requires  exertion.  Credit  l.s  syn-'fall  of  1931.  As  a  result  of  inter-  fuiiur^  of  the  thousands  of  banl--  Conbiaed  Antto  Exceed  5100,000,000 

mem  legislation  -  put  into  operation  at  considerable  _  'onymous  with  trust,  reliance  and ;  national  entanglement.s  and  compli-  m  of  _ 

expense  to  the  tax-payers- has  not  achieved  its  pur-  confidence.  In  business  parlance  ■  cations,  foreign  nations  began  with-  rXl.l,.,nr-n  “  rennb  ic  ihronab 

pose.  Many  debtors  have  found  that  what  they  in-  “What  Fools  We  Mortals - ”  wln’^'^evervthinr'^  "it^is  'tbo  i  !  bankniptcy.'"during  the  iast  four  or  - 

tended  to  be  a  temporary  delay  in  meeting  their  obli-  ^  j  frequently  pointed  out  by  those  of  a  corner-stone  of  the  businc.ss  struc-  hi^Kl^v  ith^^thc  iiatuVal"  consequences  ’t  l^’S’cal  to  suppose  ,  A  D  Pr  'TrTrT 

gations.  secured  through  the  sympathetic  attitude  of  1  philosophical  turn  of  mind  that  the  depression,  '  Ay!  more!  it  is  its  very  ( that  the  situation  became  so  alarm-  ^ DGJG  Jx 

a  debt  adjustment  board,  has  led  them  only  into  ^hich  has  wrought  such  world-wide  hard.ships,  result-  foundation.  Some  of  our  would-be  |  in-  that  England  had  to  refuse  to  tvhv^d'.i  Thev  not"  imuu' luon'  - - 

deeper  diflicuities.  At  the  same  time,  the  confidence  ^d  from  the  acts-^r  rather  the  mistakes-of  man  frThaf  th^ s!ate^  ilnd'S  i  [ii?'  !LS3r""l7^b“.^if  ‘^one;  ^  The  Understanding  Wni.ei 

rit  lender.o  ha.s  been  unoei mined.  And.  although  there  rather  than  from  an  act  of  nature.  In  other  words,  create  credit  out  of  nothing  by  a ,  fmd  credit  sucli  an  easy  thing  to  out  to  the  public  when^ the  laltc.- de-  .\lr.  Diaries  I'hillip,-.  in  hi.-  •Ca.l 
IS  plenty  ol  capita*  available  at  low  rates,  it  is  ver>  there  was  no  world-wide  cataclysm,  other  than  the  scratches  of  the  pen  iu  a  book  j why  did  foreipiners  refuse  to  their  deposits .  For  tiic  \or}  rewski.’*  tells  a  story  uj  Lord  Ikd 

difficult  to  secure  loans,  even  on  reasonably  good  man-wrouffht  catastrophe  of  the  Great  War-  there  Jiccounts  and  manufacture  raouoy  |  them  and  why  did  the  pound  '  olnu>u^»  reaso.n  tIku  the  In  ]r*l7.  Ihilfitin  iu  \\a  .. 

security,  in  those  sei lions  of  the  country  where  debt  no  shortage  of  food-stuffs.  but  rather  a  surplus  i  o¥S‘'nrim'in"%re^  h  rimrsimUarfo  niglon^  .-uul  one  mening  nt  din, on- 

o  Ic  «till  -n  force  c  .k  ..  .k  ,  •  k  .  Ik  .""eei  ot  the  printing  press.  be  recalled  it  dropped  to  about  G.Aoj.  "at  simuar  lo  uuu  w  hich  h  n.ui  banded  baeU  tin-  menu  en  d  io  ili 

,3d.iustment  legislation  is  still  *n  forte.  .  ,  ,  1  of  f^e.se  and  other  products  for  which  nature  rather  I  This  Is  quite  erroneous.  Neither  |  of  iis  nomiiiai  value  ifrom  -t.87  to . H  '•''''Uld  be  instrucine  pegro  M  ailer  anri  idaciir-  ,  nm  .m 

There  i.s  probably  no  organization  in  Lanada  bel-?r;tijan  man  responsible.  'the  state  nor  tho  banks  can  create  almut  3. 301.  The  ansMor  is  ob-  tho  notes  that  one  receives  jjj,  |,i.s  plate.  .«aid.  •'.Iihi  b;  iia 

able  to  jiicige  of  the  advantages  and  disadvantages,  those,  then,  who  would  consider  fundamentals,  itttything  out  of  nothing  no  more  than  viou.s.  'Fbc  bilks  Mere  only  pro- j ’t)  the  course  of  business  from  ihe  nie  a  good  meiii.”  \  \  <  i-v  gooii  inea! 

accruing  -t-ation  which  has  ansen  in  regard  to  hydro- '  Vbec^e' ^ii^  iSr  th  Jetr^Mtrar'unu: 

peg  Board  ol  Trade.  And  the  ^tnmpkg  Board  of ,  centric  power  in  the  Province  of  Ontario,  and  par-  bined  credit  of  its  citizens  and  then  erablo  number  of  creditors  had  lost  a  fraetion  remain  in  circulai  ion.  on  the  last  nceasim,  Ms-  n,.  n  •, 

Trade,  in  the  belief  that  credu  ana  confidence  in  ‘‘’-e  .  ticularly  in  regard  to  the  contracts  with  Quebec  pro-  only  to  the  extent  of  their  ability  '  i,i  England'.s  credit,  in  Eng- 1  The  rest,  are  deiiosiied  in  various  ,, -elded.  "Thank  von.  sah."  said  He 


that  Merit  out  of  existence  in  the 
I  neigliboiiring  republic.  thi-ougli 
!  banirniptcy.  during  the  last  four  or 
five  years.  T.s  it  logical  to  suppose  , 
that  they  M  ould  ha'.  e  failed  if  iliey  i 
could  have  created  money  with  such 
ease?  WTiy  did  they  not  prim  inorc 
notes,  more  “liekets”  and  hand  them 


SCRAP  BOOK 


The  Understanding  Wailci 


handed  ba'-U  tin-  menu  cn-d  io  ili- 
negro  Mailer,  anri  pliK-ing  -i  gi'iii'r'iii 
tip  bj  lii.s  plate,  .said.  ".In-t  brii^- 


The  rest  are  deiiositeil  in 


On  tile  last  oceasion  ’l-i-  np  n -i - 
irelded.  "Tliank  yon.  sah."  said  lie 
negro,  -‘rut'  if  yon  done  go!  am  .i.l':  !i 


uountrv  would  be  restored  by  the  fina.}  ternimation  ,  duping  companies  reveals  nature  providing"  a  surplus  i  v  illin.i^ness  l*>  honor  or  fulfill  iand  s  ability  to  During  ihej  banks  and  tit?  ^e^y  next  moruiTTg  ue^i’o  if  you  done  -lU} 

of  all' debt  ad.iu.stnient  legislation  and  reversion  to ;  energj-  for  the  service  of  the  public  which  is  going  n  frien'..;  M'at  .-aim-  read.'yo,;  f- 

1  *r^:ri^-r,nahinc  ha«  r»a«5Pd  a  rt>xn~  i  ^  7  ,  ^  name  oy  ine  stevto  ^\hKn,  in  trie  Jusi  djati  dollar  dropped  to  some  through  the  <  louring  House*  to  Hie  ..u  ••  ,  •..i,...,}.,, 

normal  contracaia*  lelat.on.hips.  ha.  pa..,ed  a  rv.o  to  waste  because  those  men  who  are  m  control  nave  i  analysis,  i.s  only  the  servant  and  yf  its  par  \a!uo.  7  measured  in  Ihe  ■  i-'suing  bank.  Tic?  latlei-  may  not  ’  " 


lution  fa  voting  the  abolition  of  s-ach  acts 


not  been  able  to  regulate  such  matters  ay,  costs  and  t*-gcnt  of  the  citi.ieiis  a.s  a  c.-oileciivc  ,  nioney  of  the  neighboring  country. : -save  the  day  by  gi\  ing  other  note=: 


\bsent  Trenlmcnl 


Qwv,  tiwr,  vMinv.-,  a,  kujojjtiia-  . . 1  iicy  c.i ii  oiii^  is.^ue  promissory  is  ■)  great  credit  to  otir  fanadiaii 

piemiei.s  called  by  Fume  Minister  King.  The  prac-  tively  .short  distance  av.-av  iudu.'^lrial  plants  are  being  '  for  them.  Quite  notes  Mhich  arc  neither  better  nor  ;  hanking  svstem  It  prove.s  that  our 

-.ieal  .sugge.v.ion  is  simply  that  the  proci.u^l  /artn  handicapped  in  their  operatioms  and  forced  to  find  afteT  t'he  '  vir ‘^/‘he  nreebr  Oe "T.k  ‘‘•^'oaroful  of  their  eredU  and 

,0,^  le.^Wion  shonld  be  brought  iriffi  in  ,  substitute  nowei-  at  higher  costs  heoan.se  fhi.s  ->ower  ,  ’  fully  comsck.us  of  the  tni.st  and  eon- 


Dhe  frontier:  they  M-ere  unable  to  '  oxpcc-t  tc>  go  out  in  ilic  ficid  mm  :’.  ' 
meet  (heir  obligatic^nis  and  had  to  '’Uy-s  Werner.  T  can  .-ce'.'  itie  mch!;- 

It  create  monev  close  U)<.  Th.at  no  Canadian  bank  •’roni  W  .'i.shington.  I  M  i-oie  tlic  l  ie 

r  can  the  banks.  *  found  it.self  in  ,i  similar  predicament  t’l  llarnuni  m  itlioiit  nu'eiing  Iniii. 

is.sue  promissory  is  a  great  credit  to  onr  Canadian.  *'fc  of  Ilryan  icftc,-  mee.ui'- 

neither  better  nor  .  hanking  system.  It  prove.s  that  our  -t  'd'iI.  Hr oi  i'  I  fin- 

gooci  name,  their  |  hanks  are  Crtroful  of  their  ered't  and  my  In  :,k  <m  iliill  I 

;nf  them  by  some-  fully  conscious  of  the  tru.st  atid  eon-  tried  tj  go  doM  ii  ami  look  tlie  -.c'a.  i- 

ible  lalue  on  do-  fjdpyice  repo.sed  in  them  by  the  dep-  over.  But  it  Mm.s  tiic  I’oiirili  oi 

ks  can  oiily  oper-  p,^it;,ig  public".  '[Tie  jcrincipal ’fum'  "  - 

it  witl)  the  pub  10  ,j„„  j,  develop  Morld  'landing  arotiml  limi  I  me 

y  trust  the  banks  commerce.  Our  merchants  ‘>;’k'htciu-d  and  M  .-nt  uM  in  -  ,\  ^ 

1  expeciatcn  that  .  Minor, 


noiu  V^ueoec  uuuties  ana  uiai  in  vmtano  paper  rniii.s  ;  ni.sufficient  to  begin  lo  meet  the  these  M  ill  be  able  and  M-illiug  to  “  ,  ,  "  co-oi, 

and  other  industrial  companies  are  being  forced  to  hills  of  the  butcher  and  the  baker.  Ijyytifv  their  tru.-t  in  due  course,  phe  "y  sumnicr  and  fall  supplies 

operate  steam  plant.s  to  make  up  for  the  power  which  to  speak'  of  the  much  maligned  security  behind  the  Banlc  of  (>nada,  j  f 


I  he  ruture  or  the  racls  _  operate  steam  plant. s  to  make  up  for  the  power  which  ,  speak  of  the  much  maligned 

HE  Maritime  coi  respondent  of  The  Financial  'nines  I  has  been  cut  off.  '  St'maS  .thmS  srkllel^  de- 

advi.se.s  that  expoits  of  spruce  lumber  from  No\a  |  The  situation  surely  is  one  M-hich  is  not  beyond  the  ■  preciated  so  rapidly  in  relation  to 


power  which  maligned  security  behind  the  Bank  of  (  anada,  norroM^ng  for  spring  need-. 

^  "land  yet  w-ithal  beneficent  electric  for  instance",  is  the  ISO  millions  0(7^'®”  ’F'  ui  ciir- 

light  maker.  .Mcnney.  so  called,  de-  pold  that  it  holds,  the  capital  of  it."'’’®"'  I'-duirenients.  Winter  supplie.s 


gold  that  it  holds,  the  c.-apiial  of  it.s 
shareholders  and  other  rest'ive.s 


I  are  nov.-  in  store  and  banking  credit 


*  ,  *  ki-  k  I  -  — c,-..::  jclfciaLeo  SO  r.ijjccicy  lu  iciat,ioij  lo ,  „i,arehol(l*-is  and  other  resfci-,e.s  ;  '  ,  " —  - -  gro 

.Svoiia  to  the  United  Kingdom  this  year  have  establirh- I  solution  of  sensible  people.  Premier  Hepburn,  who  '  lomlstnffs,  that  .-.alarie.s  and  M-ages  '  p  niay  have  gathered  or  built  V;  ”®Fig  tuniusheiJ  tec  (..rder  and  ji,,. 


Chinese  Swing  Into  l.itir 
It  i.s  inp'rcccting  to  ic'icircl  li'ai 
the  'Viast  as  mcJI  as  in  ih"  iiii’  ri' 
groM’crs  Mho  tit  t'ir.-t  rio-itiidcrsioc 


ccl  a  record  for  that  and  other  Canadian  province.^,  'precipitated  matters  when  he  pa.s.sed  legislation  per-."®*"®  absolutely  miles  behind  and. '  up.  The  notes 

From  London  it  i.s  learned  that  .shipment.^  of  British  j  fitting  repudiation  of  the  contracts,  without  appeal- y,;;*  ^"rike^^au ‘JdeqL'r  bahince^'h!^  L  rTsay‘‘ti;.a1'’!!rovf;ion  i.s  made ^  exchanges  Intween  different 

Columbia  timber  aie  tiiniing  out  much  bettei  -han  ,  (.q  tljo  courts,  will  not  again  participate  in  the  ■  tMeeri  them  M  ith  sufficient  diligence  their  ultimate  redemption  either  in  ‘-ouiitries  by  affording  the  necessary 

appeared  likely  a  short  time  ago.  the  British  market  ]  negotiations  until  he  returns  from  a  holiday  which  has  '  to  prevent  acute  distress,  parficu-  ^old  or  some  other  valuable  eon- : to  exporters  that  their 
having  taken  a  total  of  over  150.000  standards,  which  j  taken  him  out  of  the  country  and  thi.s  postpones  the  among.st  tlic  salaried  and  M-age-  siderat.ton.  not  other  notes,  not  tick-  M-ill  be  met  iu  due  time.  Tlie 

IS  only  slightly  uelmv  the  record  for  last  year.  This  crisis  until  after  the  provincial  elections  in  Quebec  ' j"  ividovs  '  ets.  The  Bank  Act  provides  that  a  banks  also  furnish  siiort  term  credit 
.  oHo"  ,,  i7,Ky  r-iT-c-  n,.  rpp-ardp.t  os  h-'p-hlv  safsfo"- '  t  -u  TT  ,  I  and  orphans,  the  aged  and  infirm ,  bank  may  i.ssue  and  <-irculale  noie.s  to  va  -ious  corporation.^  on  penna- 

,iade  m  lumber  nu..s.  be  regaided  a-s  h.ghlj  sat,^ak  ,i^  Interval  it  is  to  be  hoped  that  some  arrange- 1  Mho  were  dependent  on  the  inoo.me  tlie  evteat  of  its  paid-up  capital,  rmnt  goods  requiremeuis  Mhen  tliey 
Tory  in  view  (*1'  imu:rual  circumstances.  inCiUdmg:  Bnt- j  jjg  arrived  at  by  which  the  economic  lotjs  trom  fixed  T-evenue-bearliiK  seorui-  at  leiist  for  the  pre.-eni  year.  The.'^e  |  arc  Fatisfied  that  these  will  be 


:)tes  of  the  other  banks  :  5;ood Ano^lier 

similarly  protected,  that  bank  credli  i-  fu  facili- 


purpose  of  conlrolh'd  Miarkc,  je.r 


tMceti  f^ifterent  I  suibil i/,ed  mark 


and  M'iio  of  llieir  oun  ai-c-oi 
tlu-oilgh  the  iiiflueiii"-  nl'  fucm' 


eiif.g.  at  fi’-sl 


a  in  .«  avc'uniulation  of  stock.s  and  the  Rus.-'ian  q-jota  |  power  X3'ill  be  avoided,  the  handicaps  to  manufac- ^  t’®'"  Bieir  situation  Mas  my?  of  ah-  ]-j(^tes  are  a  fir.st  lien 
And  that  Canada  has  been  able  to  make  such  a  show- .  during  industries  removed  and  assurance  given  to  in-  ^  or  laluable.s  of  t 

mg  may  be  credited  to  Jie  de.eiopmen.  ot  Empire  .^.^stors  interested  that  they  will  receiiv  a  fair  return  mortgages,  bank  notes  and  :dher  sufficient  to  iiieei  t! 
.-entimenl  and  the  agreomentH  enter«-<i  into  nt  the  ;  qjj  tboii-  capital.  forms  of  commercial  paiier  M-ere  ren- 1  i,ig  note.-;,  tlie  shuv, 

'  It  la  wa  and  other  Imperial  conferences.  dered  ab.solutely  ivurthless.  and  bank  ;  obligated  to  paj  in 


s’liiaiioii  was  myj  oi  au-  arc  a  fir.st  lien  on  ail  the  j  capitalized  in  the  usual  cours;".  I.on;:  ^^^d  hothered.  '.  .mri  c-as,-.-  ice; 

:■-.  Bond.s  and  debentures,  assets  or  valuable.s  of  the  bank.  and.  I  term  credit  is  generally  provided  |  j„,uipthiug  in  do  Mill,  c  loiiiij  ilinn 
and  insurauce  policies,  :  tlio  eiint  of  these  being  in-  tlirougli  otlu-.-  channel.-,,  such  a.s  '  ..cf  bii'  mIuit  really  liappeii.-d  mk- 


la  Biat  their-  sM-inging  itiio  lino.  Oni-i-  ili 
due  time.  Thyi^jp  ^bo  situation  pr<iiM'i-l_\  liioi  nicia- 
:ort  term  credit  nuo  tlic  ordcrl.'  forces  and  -.rive  in 

n.s  on  perina-  nion-  iroulde.  This  is  itiic  cve-n  o' 

L-uis  Mhen  tliey  the  t'iiinesc-  at  I'lic  .M  itn 

dieso  will  be  I  .soino  of  riicm  m  (  :-i'  aP  ii.,- 


The  lecent  election  here  aud  that  to  be  held  ::hoitiy  I  '  —  '  - 

m  England  niav  be  expected  lo  have  .some  bearing  on  C ..ml. 
the  Ottaiva  iiacl.-.  but  i.e  find  ourr^elve.s  unable  to  GOITIfngnt  0 

agree  M-ith  that  aiden-.  defender  of  free  trade.  Sir  - - ;; - 

lieiben  .^amiicl,  Leauei  of  the  Liberal  Opposition  in  The  AV  innipeg  F  ree  Pres; 

Uie  BMti.sh  House  of  Commou.c,  tvho  saw  i'n  the  Lib-  Credit  scheme  as  "coci^yed  economic.s." 
cr-al  victory  in  Canida  a  repudiation  of  those  agree-  ^  ~ 

nieuts  (.’anaJa's  Weekly,  publkshsd  in  London,  de-  Viscount  Duncannon  giv' 

ilaie.s  that  Imperial  preference  i.s  n-j-x  so  deeply  ein-  ‘Little  Lord  Fauntr.roy  ( 
bedded  in  the  British  tiscol  sy.?tcm  that  the  Saniuelit-;- 

Liberal  party  has  .so  small  a  claim  -upon  the  attention  Premier  A'oeihart  M,ant' 

’•f  the  public  that  it.s  attitude  can  be  ignored.  Thi.-  school.-'.  Going  to  b( 

;niblication  bf  lieve.s  that  a  (?(.>n.serv.-itive  victory,  which  unless  they  are  much  brig; 

It  predict.s.  will  bs  followed  by  an  increase  in  prefer-  ^ 

-  nee  for  Empire  import:--.  '  gave,  Lx-Ma] 

■Vo  matter  whrit  the  o.itcoine  of  the  British  election,  •'’hti'-^'  return  from 

there  need  iittle  le.-tr  that  the  Ottawa  packs  will  be  what 

aboli.shed  bv  'lieu'  Britain.  That  is  not  the  British  ^ 

,  -  ,  .  -  •  It  isn't  so  nfuch  that  ii 

wav  ol  doing  things.  .\.djustnient.s  and  revisions  mav 

,  ‘  ,,  ...  ...  o  -k-  ,  t  there  are  so  rnanv  cooks  ti 

ill-  made.  F  i1  then  i"  r*  the  Bnti.-ih  vt-av  to  make 

,  ,  ,  ,  that  after  :  o  man-'-  cook.s  i 

.-uch  adtu:'ln;eiits  ano  revisions  trom  time  to  time  as 

Made,  finance  and  o-.h-.i-  conditions  may  sugge.st  or  . 

dictete  Rog-clatioiis  c  an  be  effected  -x-ithout  radi-  I  icmiei  Aoernar^  van  . 
i  ui  change-.  -Viid  it  i-i  our  opinion  that  the  new  chiidien.  " 

I'aiiadian  gover-nmen*  of  Flon.  I.Iackenzic  King  will  h.cd.,.  is  t  a  no  o 

f.  llow  a  .similar  coiir.-e.  particularly  where  it  may  be  ^^^^treal  ha^  been  offe 
round  advisable  to  luoditj  certain  phase.s  of  the  axi.- 1-  iiiPake--one  to  c 

mg  aiiangement.s  looking  to  the  succe.s.sful  completion  amount 

of  the  reciprocity  negotiations  resumed  by  Mr  King 

;ii  Washington  this  -xeek  -.,  ; 


surrs  m-ere- tea  ina.  rn- .  e.ru  lecei.e  a  lair  re-urn  mortgages,  bank  notes  and  •tner  sufficient  lo  iiieei  the  oatsiand- |  iru.-,t  aud  lo.'in  compaiiios.  insuraiieo  iip.-gn  it,  under  :aiid  iIk 

1  their  capital.  form^  of  commercial  paiier  M-ere  ren- 1  nc>te.-;,  tlie  shuveholUers  are  '  companies  and  private  capital.  The  \v],at  beiir'  done  v. a- **01  the 

dered  ab.soIutely  tvurthless.  and  bank  ;  obligatc-d  to  paj  in  an  amount  principal  function  of  long  term  ere-  „wn  intr-m-,-  ''-i-to...  1. 

"  "  . - ■"  '  "•  •'  :  bills  running  into  fabulous  figures  equal  to  the  par  value  of  the  shares  I  dit  is  to  provide  funds  for  durable  '  ,,,0,  ,io,.;ie  li-,,,  .mn.nri'  - 

r  i  r  I  r  x  C  ■  they  own  in  fne  bank's  capital.  goods  and  the.te  are  usually  rais  -d  There  are  -lome  di-.  nie'r  im- 

Lurt  Lomment  on  Lurr  ent  event*  't^ed  and  they  had  rihr,„iu  U  happen  that,  even  Mith:  by  meams  ot  bond  ’'ssues.  repayable  I  numb,--  V  de.-re- '■  in-  r.u-,-, 

.  purchasing  power,  un-  ^lug.  t.iie  Bank  were  unable  to  meet  .  either  serially  or  by  means  of  a  liftin' B  ,  ■ 

T-v.  ir,.c  On--  -  1  became  altoj^ther  h.s  notes,  the  Bank  Note  *  ircula- .  sinkin.g  fund  ocer  the  estimated  , 

The  mn  peg  F.ee  r  ss  refers  to  A.^rhart  s  ftocml :  valueless.  '  tion  Fund,  deposited  Mlrh  the  Hon  ,  period  of  the  duratiori  of  the  goods.  Generous  Hitch  Hikn 

-edit  scheme  as  "cockeyed  economic.s.'  ''3-ero  representing  in  their  books  of .  yfjnister  of  Finance  at  -•’-  v  ••4  '-xeneroua  Mitch  Mikct 

^  V-  ■  Ottawa.  Mould  be  drawn  upon  10!  Tr  i«  seldom  if  ever  the  function  of  '1  'o"’’  'Acelis  ago.  :i  ra.i.-gi  d  lii'<- 


that  they  liegan  it,  under  :aiid  iIc 
M-liat  Mas  being  dune  v.a^  in  t'lc: 
oM-n  interest.s.  Then  the;.  I•■•e;;lu 
not  only  doc'le  Init  liriu  .-uimori 


Generous  Hitcli  1  likcr 


,  ing  millions  by  the  letters  "MM",  and 

Viscount  Duncannon  gives  piomise  of  becommg  the  g  ^jg^gp  ..Qgt  fij-tv  Million 

"Little  Lord  F’aunttiro.""  of  British  politics.  marks.  The  latter  bill,  if  it  had  had 

-v  value  in  real  money,  would  'riave 

Premier  A'oerhart  wants  to  teach  Social  Credit  in  sufficient,  at  par  of  exchange, 

,  ,  ...  .  .  .  fo  discharge  the  combined  present 

tn-?  school.-.  6^omg  to  be  pretty  tough  on  the  Kids  ,  ^gy  Dominion  of  Can- 

unless  they  are  much  brighter  than  their  jiarcnts.  ada.  of  all  its  provinces  and  of  all 
43  't-  -4  its  municipalities,  leating  about  five 

-Vew  York  gave  Lx-Mayor  Jirmiiv  Walker  a  great  ^’''iion  dollars  over  and  above 

,  ,  •  .  V  ,  u  .  I  for  future  need.s  or. — why  worry 

.sho-v  on  Ills  return  from  banishment.  A.s  a  reward  n,,,  ri-.x- 


It  is  seldom  if  ever  the  function  of 


\  few  weeliS  ago.  :i  ra.i.-gid  liii<  i. 
icr  begged  a  cup  of  cuff'ec  a-d  a 


ada.  of  all  its  provinces  and  of  all  oio.v  uc.-  uo,,,  m,,,,,.  ne  unram 

its  municipalities,  leaiing  about  five  "‘'‘J'  as  =iTi  inaividual  and  iney  hm,-e  ,  the  bar-k.s  to  nsk 


It  isn't  so  nfuch  that  in  g 
there  are  so  many  cooks  that 
that  after  :  o  man-'-  cooks  arc 


M  M  ly  the  ^ame  ideas  about  money  and  only  operate  on  their  om-h  credit  U'ld  th,,  i-tpcctafion  iliat  :!ic  fli-i,;.,!-  i- 

n  '^ovemm"n-  ’mdertakin"'s  credit  as  some  of  our  t'anadian  ' ‘i-^uot  .-tppeal  to  the  citlz-^-n.-  io  hoih  M.lling  and  a’oh*  It,  repa.'  .ind, 
harthp  broth  is  sDoiWl  Ir-f  ‘‘innocents  abroad".  They  thought  hokster  up  their  finance,^:  sho'ild  i-iey  ;  v  iidsi  rhosplri;  m-ay  M  illing. 

.  ®  *  that  it  w-as  onlv  necessary  to  print  become  dangerousl?'  involve'].  rif;(.re.--  earning  tiox-er  is  no  adeuu.U" 

arc  fed  .here  is  no  broth.  ,  bills- -tickets  as  some  call  them  coui-.n>,  there  is  no  comparison  he-  orile- ion  (,r  aViilitv  10  pay.  .\'  all 


Premiei'  A'perhart  want.s  to  teach  Social  Credit 
the  children.  Another  mistake.  The  succe.s.s 
Social  Credit  is  that  nobody  can  c'unprehend  it. 


—in  order  to  have  money,  not  real-  tw>>cn  ihc  cr.  iiU  o»  :,n  individu.il  and 
t.;,  iziiig  that  uKUiey  is  only  a  receipt  that  of  a  bank  The  biinl-,'.-.  credit 
T  or  an  [.<h.r.'.  for  good.s  sold  or  ser-  i.s  tnucli  tiore  exicn.siv-.  particiilarly 
\ices  rendered,  and  that,  otherwise,  because  of  tlie  functions  it  is  called 
it  '.vouid  be  worthless.  They  had  upon  to  iicrform  and  Ih"  fa<'t  that 


il  and  '  evcnls.  it  i.s  certaiiilv  not  the  fiini-- 
credit  t'or.  of  creiiif  t^>  fimirco  ore.seiif 
lilarly  :  needs,  ihu.r  "us.  -nimediat.?  hi  ing  re¬ 
called  I  iriir'-'incnf.,;.  ftankers  are  only 
t  that  I  (f'ontinur.il  on  T’.-  .ge  9i 
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Montreal  has  been  offered  tw-o  alternative.s  10."  a 
new  water  inLake--one  to  cost  •'$1,200,000  and  the  other  1 
about  double  that  amount  Kidd!?:  IVhich  did  the 


“Two  and  Two”  in  Alberta 

As  one  of  a  series  of  provincial  studies---a  part  or 
a  nation-wide  plan  of  taxation  for  Canada — the 
i.'ilizen.s  Research  In.ititute  ha.s  prepared  a  compre- 


•'Xothing  but  mtellect'-iai  cont-asicn  can  re.3Ult  trom 
a  fail'ure  to  realize  tliat  Planning  and  Socialism  are 
fundamentally’  the  t'am'?.’'  —  Profes.cor  Lionel  Robbins,  \ 
par’  or  University  of  London.  ' 


.As  "mouth"  for  the  Hepburn  government  in  its 


land  .-'lates.  all  uuub  i,i;i  mi  lirnMu 

IT  •  I  0_t  •  -i-7  O  a  m  i  iv rapping  paper  and  ;  ig-i.-d  I'v  .i,,hn 

Inside  otories  oj  the  otreet 

■'■■■ '  "■  —  - . . . — -  Canned  Beer  Prospecl.s 

Ticker  traders  M'ho  make  a  point  ■  lieved  that  the  holdings  in  Quebec  loan  also  showed  Nc-m  A'crk  and'  Revival,  in  a  ni(,dern  f(^'nu.  <,i  ib,- 

of  spending  some  time  in  the  offices  ' larger  th-aii  ever  before  in  the  Ixindon  just  what  the  (  anadiaii  in- '  time-honored  praeiice  of  "nisiiin 

i-  ir,.^  till-  dav  to  be  in  history  of  botli  Companies.  sriiutions  thou.ght  of  tho  financial  ,  the  can"  i.s  providing  ilie  .st<-el  n. 

'  1  ,  •  ,  ■  r  -  situation  here  at  home.  It  is  believ-  ‘Bisiry  with  one  .i,f  its  inu.si  rapidl,'. 

KE.4I.  touch  'vith  Mliat  i.s  going  ihery  little  while  some  develop-  ed  that  before  long  there  i.s  bound  expanding  neM-  uiarkets.  mIiIi  ;to 

HKLl'  along,  often  are  able  to  an-  nient  occurs  that  gives  (  anada  alto  be  a  tremendous  increase  in  the  '*'*6ed  increased  emidu.Mneni  rm 

alyze  market  movements  grett  amount  of  ad- '  amount  of  foreign  investment  in  .  Biousands  of  steel  Morkers.  Ini:., 

particularly  well.  Recently  SOAfH  GKE.IT  \ertising.  not  only  Canadian  securities.  duclion  of  cans  for  beer  and  -i"- 

the  oil  stocks  in  the  ‘Wall  rfti  ?ci  ,iI>VliR'riSI\il  at  homo  but  iu  t'ue  '  -  reported  quick  public  acccptanc-'  ..i 

marker  began  to  show  greater  .sigu.s  banking  and  fintin-  i  i.Icmbers  of  Th«  vjiriou.s  Teams  container  is  causing  il.. 

of  activity  than  they  h.ad  di.spl-ayed  ckd  c.  iitir'.s  of  rlie  world.  The  latest  !  operating  for  tlie  Federated  I'hari-  makers  to  riisb  plans  Tor  uu 

in  recent  yeai.c  a  flash  cam.’  over  ,,i;cmreiice  of  thi.s  liind  was  in  con-'  f;f.,s  often  comnir-nt  i Mliic.Ii  m::\-  a|,|,ri,;  1- 


(iiie  and  a  lialf  billimi 


I  oil.-'.  taken  liy  the  neM-  T,ibers!  govern-  almost  everyMlieri- 

I  F'oll'.Wing  ihi.s  tin  ticker  traders  ;  ment.  Tlic  offering  came  very  bliorf- :  they  go  in  the  rinancial  (iistrict. 

ina'le.  up  tlielr  minds  tliat  it  would  ly  after  the  new  Part.v  i(,ok  hold  of  j  During  tho  recent  campaign  many  of 

ririt  b>  long  before  I//ndon  st-irt.ed  to  affairs  at  OttaM-a.  l)u.>  to  the  low  ih,,  canvassers  admitted  freely  that 

iiuy  International  Pete  and  Imperial  rates  ..f  interest  it  «'a=  difficult  to  they  Mere  stirpri.sed  at  the  reception 


To  every,  tion  liad  rot  been  too  good,  on  the! 
i  iiil  of  the  Street.  Almn.st  everywliere  they ! 


reception  th'-y  ri-ceivej  ^t-odnotif,ii  of  ilic  exteu'Tf-J  iinmbei 
a  1  Ill  o  s  t  everyMlieri- 1 


a  month  a.s  a  isoctal  Credit  dividend  in  fulfilling  Where  it  ks  understood,  lie  doctrine  of  Social  Ore- |  f-,,,.  -y-j-p  tj-'gt  there  was  a  .good  deid  iiection  Mith  the  fir-st  new  Bond  :  o;i  the  very  cordial  i  '•'Bkui  can. 

■Iu'  pnliiicid  promise  Mhich  was  responsible  for  the;  dit  clarifies  many  pha.se.s  of  currency,  credit  and  I  of  tor.v'gn  demands  for  Ainorican  Is.sne  of  $7r.,0i)0.iMlp  that  M-as  under- ■  I’HClll’TlON’  reception  they  n-ceive  j  e.viiected  nninb' 

-Ic'  tion  of  his  government.  Good  politics,  thi.s  So- -prices  that  to  the  average  person  have  heretofore  been  1  Dik-'.  taken  liy  the  neM-  T.ibera!  govern-  almost  ‘-veryMlieri- 1 

.  .at  (.'redil.  opportunist  politicians  are  declaring,  ms  the  :  obscure.-The  Instructor.  I  follow, ng  ihi.s  tin  I  The  offering  cam.-  very  short-  :  thev  go  in  the  rinancial  ,lis,rict.  ,  "  'nS  i  g  .,0^  th 

^  made,  up  their  niind-;  that  it  would  .  ly  after  tlie  new  Party  took  Iiold  of  i  Inirmg  the  recent  campaign  manv  of  1 1.  *  ,  .  , .  '"'.I 

"iganizaimn  pian.s  to  extend  its  influence  over  West-;  And  -w-here  is  it  understood  ,^^f,,j.e  I/mdon  sfut.ed  to  affairs  at  OttaM-a.  Du.>  to  tin  low  ih,,  canvassers  admitted  freely  that  i 

-in  (.’anada;  but  where  w’ill  it  lead  to? — practical-,  V-  A-  -#  -,,gy  jutoruational  Pete  and  Imperial  rates  i-.f  interest  it  «'a=  difficult  to  they  were  siirpri.sed  at  the  reception  1  labor.  eq;;ii:ileni  t 

uundc'i  (.’anaiiians  arc  asking.  There  are  pi-obably  verj-  few-  changes  promised  by  •  Oil  in  larger  volume  than  lue.y  iiad  figur,.  im-t  M  iiat  kind  of  a  recc)i-  accord-id  them,  in  vunv  of  tlie  PFo- j tui'iii''** 'rVn 

In  iclation  to  the  Social  Credit  dividend  propo.sal,  ,  Mr.  King  in  hks  election  addresses  that  w-ould  make  j  I'.ane  time,  and  as  a  re«nlt  the.,  '  tion  M-as  like!}  to  be  accords]  such  tracted  period  during  Miiich  coiidi-  .  ,„ji|,.  ^,,,1,  „  ag‘  .  « 

the  institute  has  compiled  an  interesting  table  sho-.-.- j  less  difference  to  the  general  public  of  Canada  than  ,  ",*‘^.3';  'podvr  Mmj.nvc,'' a7  "m  end  77)10  sVroot!‘  Al7o,sr“7^77^^^^^^  iS.OOO.uoo.  |„  ad-iiiion  t 

mg  production  from  all  industries  in  comparison  with  1  a  change  in  the  method  of  selecting  the  directors  of  j  g  days  timr-;  wa.s  fir.-t  day  th.;  Minister  of  Finance  found  the  principal.s  of  the  differ- 7niir7ho  t7-MipVi7n  .,77 -  'fii  '- 1, 

municipal  and  provincial  expenditures.  It  is  found  1  the  Bank  of  Canada. — The  F'ort  William  Times-J.>iir- i  not  mii.  ii  movemeu:  in  tiiem.  but  all  Mas  able  to  armoun.-c  tliat  total  .tuh-  i-uf  firms  Making  for  their  visit  .and  .7)  product  ract.'.ric7itialiii)  -''.-'iiiM'"  i 

that  in  1932  (tiie  la.st  year  for  which  complete  figures  !  nal  '  “  sudden  'I'oroiito  r.")).,rled  tliey  scriptions  received  M-ere  ab.uit  three  ,  .-inxiou.s  to  d-i  all  they  .-.nild  t.)  keep  jrjyp  work  to  flioiisan'Is  .,r  n-  n 

arc  availablei  the  value  of  production  was  $157,000,-1  v  -6  -■?  *1  Mere  getting  consld'u-iible  orders  for  nm.;;  flic  t.,tal  anmunt  of  the  .'.u.-min  their  sub.scription.s  to  me  same,  still  oilier  millions  are  heiug  ..p.-u 

,.00  Tmin-ired  with  nearly  $15  000  000  in  municipal  and  i  In  seekmg  party  funds  to  put  Social  Credit  candi-  'h®'®  f®'’”'  '  *®;’'  '  *^:®^'  r®'®"”'’  p’  Pr-^v.ous  years.  The  >  .'o,-  wage.s  and  material.,  to  ,k 

1)00  tonip.1  red  wiin  nearly  .^i.guuu.uou  JU  uiumtipai  anc  I  lu  js  v  ^  ^  ,  necrions,  and  before  tlie  orders  were  rids  of  eonrs.-  came  from  tn.siiraiu-c  , --anva.ssers  found  tliat  in  man.  in- ■  machiiterv  and  e.itiiimieui  to  prod’u- 

provincial  exponditiiie.s-.  The  latter  is  more  than  28  .dates  m  the  federal  field  to  represent  our  provincial  .stocks  niade  ne’(  higlis  ;  companies  and  industrial  corpora- ;  starieos  with  private  individuals,  the  ucm- pr.iduri,  .Vnierie.-iu  Ir.iniii. 

l.er  cent,  of  the  total  made  available  to  the  people  government”  at  Ottawa,  the  Credit  League's  organizer  f,,-  curre-it  movements.  <y  course  ;  lion.s,  M-h..  figured  tliat  it  was  Itettcr  ,  not  wiiii,- landing  that  ineir  income  steel  Institute. 

tlirou"-h  production  and  this  percentage  has  been  wrote  an  Edmonton  firm  empha-sixing  that  only  "those  the  main  market  Ci,r  the  stocks  is  ■  to  get  a  iittln  interest  at  a  time  like  !  bad  ia-en  cut  tea  con.stderahle  ev- 1 —  . .  .  .. 

' _ -low)  when  it  «-no  IQ  r«.r  who  hnvB  had  the  Drivlleae  of  doing  business  with  our  I  in  Torouu,  rather  tlian  Montreal,  but  I  the  present  rluin  non.*  -it,  all.  .-md  item,  therp  wa.s  a  special  effort  made;  ihr  Hnancial  r.n.r-,  ,«  i>r.„iari  ...ui  i,..i. 

:  icadtly  tncrea.sing  since  1922,  when  it  was  19  per  who  have  naa  ine  pnviiep  aomg  ^usmes..  wi  .1  , 11  ^  ^  number  of  Mont-  that  if  the  issue  was  a  great  success  to  keep  up  comributions  even  though  I  b*i-=d  «t  63 1  (>«.,.  s,r...t  w.--,.  Mn.„ 

i  cnt..  the  percentage  increased  even  in  tho.se  years  government  m  the  past.  real  inierest.s  have  done  very  well  ,  Canadii  in  the  long  run  would  get  ^  to  do  st,  it  meant  the  cutting  out  of  j  pu"b'iis\miJ*roi7u^,\'^'^*Mmii'r,V' 

like  10'?^  and  1929.  when  the  value  of  production  was  Is  Aberhart  a  political  child  or  a  "smoothie  .  .  ,-j.|  jm,]  even  toda.v  it  is  be-  i  the  benefit  of  it.  The  success  of  the  '  some  trip  during  tiie  -winter  months.  1  (>nrr,it  Mun.-iccr!* Davoi  n.irnBi.if'  " 


if  irinance  fomid  the  principal.s  of  the  differ- 


I  sumption  of  ;:,Oiiti.ti(.i.i  l.ase  lio.-ie.-!  ..i 
j  tin  plate.  'I'urning  out  tlii.s  iitiun 
!  tity  of  tin  idat."  M  ill  reqtiirt- 
'  tiOO  nipn-iiour.s  of  la'nor.  eqiiit  iileni  to 
I  one  year's  emplo^  itieiii  for  uci,-  ,\ 

■  .i,.|(iu  M'or'-iers  at  iron  oie  tiiiiu'';.  tur 

■  tiaces  and  steel  mills.  miiIi  Mag'-,  01 
I  nearly  ,$8.00O.ni'i0.  In  iul'liiion  1.. 
‘increased  emiil.-i>  tuetil  in  tlio  :-i-'.! 
mill,  the  pr'iihn-tinu  of  iIk-  fiui.-b 


if  production  was  $157,000,-1  v  (6  -’s  *1  -'c-re  gmung  coos...... . . .  buu.-,.,.  ,,,1,0,1.-.  u,  u,.-  same ,  stiii  other  millions  are  being  ,q,.mi 

515  000  000  in  municipal  and  i  In  seekmg  party  funds  to  put  Social  Credit  candi-  fhe,e  i.-sue.-  from  t  leu-  Lni.ion  con-  ,,3...fifio  offering.  A  great  port.,..,  of  .  levels  as  tt,  pr-^vtous  years.  The  >  fo,-  wage.s  and  material.,  to  -n  ,k. 
js.i.uuu.uou  JU  uiumtipai  anc  I  lu  6  .  -  -  ,  necrions,  and  before  the  orders  were  Mils  of  coiii-s,-  came  from  tn.siirancc  ,  .-anvassers  found  tliat  in  inan>  in- ■  machiiterv  and  e.iiiitmieui  to  lu-od’ic' 

The  latter  is  more  than  28. dates  in  the  federal  field  to  represent  our  provincial  stocks  niade  J'Qh  hiKlis  ;  coinpanle,^  and  indtistrial  (M*rpora- ;  sian^oH  with  priviie  individnai:^.  the  trew  prodnri.  .Vnieriuan  Iron  iuni 
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H  IN  T  S  T  O  INVESTORS 


!  h/ivp  h4-jd  rr^pvrrir.tttril  In  }iir'  Ihr 
<7  m'^ut  on  M'huh 

/  ?  nind  in  if  tiijt,  fi  n  p  fn  t'.i'Ut  I  f’  ifitiiy 

mid  fidnrr  i/m  siifr  mifl  dr- 
f.-  :irU'l-Jr-  tiirr\f  iiir  n  fil . 

!  Imf  nrr  if  - 

I  'll  I  II- 1  n  r  jfldiirr  Crirpiirri- 

fl'Ti.  I,iimlrrl.  i;  ,  .•,<  u-',.  "A  i  nii- 
yr  tilAr-  il.hrilhiii.':.  ilur  .illlli-  I'./. 

I  - 1 

I  my  <•/)//)  I  I ‘nii:.ol  idn  I  ru'  lyiihlify 

C  ■  .  i  ,1  :i!  1 1 -'ll .  (»'■,  I  -  illu  tf'i  ril  tf'iMt  ' 

ij  id  hi.y./:.  ihii  i),l.  I,  lull? 

iho-  :  i  I  iiti'riii  ('ll.,  liiMuIrrl.  (if; 
mu  Irfi.  Ifr  q.ilil  flui-i  .hi)"' 

i-.i.  iriiv. 

n--rinil  ir.y  nyr  i  riiiiniticiid'd 
fo  '.iih  iitiiir  hmifl.y  111  Mi-iifh-i'al.  Col<r\ 
mid  .'di'iiiii  lm:iini.i)ii  I'n.,  irliich  I  a  m, 
:inii-  li.ih'iyi'i  i.,ii  irhirli  iiiH  hr.  mil-. 
C  ,’  L'rrr  y.ihr  1  1;,/  Wniihl 

[  hy  iniy.ifntiiif  n,  i  ,n  piin'iii  tf  mif  pn- 
.n  .11:1,  h  n  ;:u:hl!.‘  linf.'ihiy. 

I  h  taii  .i.  ' 

A  r  >ni'l 


U  . 


f  ''//r li'iiHi  .';»/).S'f-(  )7?rr.v 

I  111  iripnil  li)  llirir  iin'r.v'- 
)iiriil.\  mill  pi  iililrii):i  m  r  111  ril¬ 
'd.  Aii.iiiiici.i  nir.  hit.icil  upnit 
1)1  Inrinatinii  irhiili  Tllhl  h'lS- 
.A'rCl.Mi  TII\JES  hriirrrfi  it- 
liiihlr.  Inii  and  n nprrjiidtrcd . 
hill  h(i/oiirl  the  p.,r,erciftr,  nf 
rari'  ill  .ircuniii/  .iiir/i  iiiformn- 
tioii  TUF.  FINANCIAL  TIMES 
iiiininl  ii.i.'iiniir  I'c.iiiriii.'iihilifii 

liiquiyir.i  must  hear  thr  .siri- 
iinfiiir  mid  nddi'Cs.s  <)!  ihr 

II  yitrr  in  iirdrr  Iri  rrceii'C  rtt - 

Iriifion.  A  nsirrr.s  thoii.fihf  in 
hr  III  pnhlir  iiitri'csl  will  hr 
piihlishrd .  All  nn.swcr.s  mr 

mailrd  prm  idrd  postnpr.  i.s  m- 
I  Irjscd. 


II, III  ■■ 


<  r)l  . 


Canadian  Cotton.-, 

Wnnhl  jinii  plrnsr  snnd  mr 
prill  nil  I  rl lllid.mi  I’nlliin.s. 
iihliiir.  M.  /,■  ' 

Canadian  CNiUnn.'^,  1-td..  i 
sporiri'l  largp.'d  operator  1:1  ih 
Ion  textiio  moipdry  m  (.‘anada.  0',' n- 
J  inp  .six  mill:-,  at  Cornwall  Ham¬ 
ilton.  Milltown,  N.iS..  and  Ivlai'.  '- 
villr,  N’.H.  Capilalizaliun  is  iiio'i 
psi,  crinsi.sl ing  m  .^i.'{,t)i)l..')00  of  Sinn 
par  valtip.  0  pci  coni,  non-cnmiii.'i- 
tivc  preforrod  .stoclc,  and  .S2,7  li>,.M10 
of  .$100  par  valno  common  sloe!'.. 
'The  oiit.standinK  balance  of  .Sl.iHY.- 
140  of  .'i  per  cent,  fir.st  morlgufie 
bond.s,  which  were  redeemable  in 
1040,  were  called  for  redemption  in 


1  condition,: 

I  next  few 


in  Canada  during  Hie 


National  BrcwcvicR 

thr  , 


mil  hiiiii 


f-'or  the  year  1034  the  company  rc- 
.norled  earnings  equal  to  08  cents  a 
:diare  on  the  .stock,  np  from  60 'a 
cent.s  ri  share  for  1033  Capitallza- 
tton  eonsi.st.s  of  150,000  .shares  of  no 
par  value  common;  no  funded  debt 


-•1  i.i  itilr,  r.rlrd 

si'iri:  n'  Xr!tin,i<tl  f! rriiriirs  mni  or  preferred  stock.  Operations  ate 
irniild  hr  rfidii  if  ifnii  n  iu  understood  to  have  .shown  a  further 

hrirjiif  inr  mr  Ihr  pu.sl  ii  i  nid  mill  improvement  thi.s  year. 
prr.sriil  pn.iilinii  nl  Ihr  iniiiiirnin  Brewing  Corporation  of  Canada, 
/l/.'io  i/iir  ifnnr  idrus  ns  In  Intnir  Eiinited,  owns  or  controls  the  bulk 
piri.sprr  t.s.  hinir  rspri  iti II p  ns  In  pits-  "f  the  brewing  capacity  in  the  pro¬ 
s'  hililirs  III  n  liifili''i  il.rii!-  nd  nii  Ihr  vincp  of  Ontario  The  compan.v 
rmmnnii.  •Nnrn  Sm'in  '  al:--ri  op'erntes  in  the  Manitoba  field 

.’v'ational  Breweries.  Limiled.  is  through  the  Kiewel  Brewing  Com- 
the  largest  and  mo'd  pcwerriil  brew-  I'l^tty  of  Brandon,  and  in  Quebec 
eiy  organization  in  Cinaoa.  The  through  Carlings  Breweries.  It  has 
compan.v  supplies  about  7ii  per  cent.  indirect  interest  in  the  U.  S. 
■  -  ‘  ‘ -  through  its 


brewery  field 


stoek- 


.luly  of  this  year,  leaving  the  com- :  itnd  ale  con:-u:nption  of  ,  ,,  ■  Cnm  of 

patiy  with  no  funded  debt  and  .sav-  noymee  oi  Quebe.-.  and.  ,n  ad-  'f’*’  Brewing  Corp.  of 

ing  over  .$81,000  in  fixed  charges.  '  '7'  »';'»«  "P  .substantial  , 

”  . .  "—'a. ...to  ithei  As  af  October  31sl,  1934.  the  eoni- 


dition.  has  buill.  up  a 

rlarnings  of  the  companv.  wnich  P>i  its  produebs 

of  earnings  on  its  common  stock,  showed  a  wide  expansion'  during  r7''-inces  notably  in  Ontario  .since  pany  h^  out.standing  .$365,000  of  , 

must  be  considered  as  being  dis-  the  fi.scal  year  enaed  March  3)si.  I'^  ic-ucnt  change  m  the  liquor  laws  per  rent,  tirst  mortgage  dehentuie.s 

linctl.v  in  the  speculative  class.  The  1934,  over  the  previous  five  yea-;:, 

issu*'  appears  to  offer  speculative  !  declined  again  for  the  period  ended 
possibilities,  however,  in  view 
pos.sibility  of  the  comparaUvel.y 


Iheie.  and  $450  000  of  5  per  cent,  un.se- 

Capitalization  is  simple,  with  no  cured  notes,  both  due  April  Isl. 
'orihe  Ma^ch  iosK  bcung  iTpot  Ud  debt  and  only  1 10.000  .shares  Capitalization  consists  c-f 

lUvely  :  cauivalent'  in  .$4.14  a  .sliarc  on  Hie  7  1’**'  '’aluc  preferred  .slock.  162  369  .s^res  outstanding  of  an 


I  b  the  fa.i  I  that  'he, 
bond.  1  c'-.mineri'ird  for  the 

■Cr ^aiiy 'action  in  conncciVon  wiVirdTvY- i  mitstan^^^^^^  sU.ek  as  com- ' ’’^''ing  cumulative  dividends  at  tne  authorized  500  000  shairs  of  no  pa. 

ye j-.n emrni  „|  ipc  Monireal  Coke  ^  preferred.  pared  with  ,$9.35  a  share.  Condi-  annually,  ahead  of  the  value  preferr^  .stock,  bearing  a  .'u- 

. ly.  [jon.s  in  the  cotton  textile  industry  ,  no  pa--  '’'‘'“fi  t’om- 

>i.h  n  t.igiT  .  inro.uc  return  m  cm  h  Walker  CAW  downward  in  the  fall  of  1934  77  •'‘7'',  outstanding,  nually.  and  shares  of  an  au- 

Miiam  Walker-Ci.  &  W.  shown  no  worthwhile  f^ividends  have  been  paid  on  the  thonzed  1.500.000  shares  of  no  par 

Kindlfi  rid.vi.sr  me.  in  rnnnectinn  covery  since  then.  Indications  are.  fiommon  stock  .since  April.  1919,  yalue  common  .stock.  As  frorii  the 
I'ilh.  flip  prnsprefs  for  Hhitiii  ’Walker  therefore,  that  operating  results  of  interruption  of  onl.v  two  beginning  of  this  year  dividends  on 

pirfr.ricd  mid  loniiHOii  stock.  What  the  company  for  the  current  fiscal  ^  disbursements  at  the  end  the  preferred  stock  have  been  paid 

IS  i/oiir  opinion  of  thi.s  company  I  period  will  .show  sc, me  further  eon-  I9i..5,  when  operations  were  af-  ein  the  basis  of  only  .Sl.oO  a  .share 
‘,U,  jj  -  traction  in  earnings.  leeted  temporarily  by  a  bitter  price  annually,  half  the  statutory  rate. 

Hiram  Walker  -  Gooderham  &  Canadian  Cottons  has  an  impres-  ''7' u  f^Tie  ^unths  in  With  cash  position  not  particular- 


'TS-'.-voii  wiiuM  apparently  be  sacri- 
trinp  sciTiethtng  in  the  way  of  se- 
'  u''it^  in  m.'i Icing  the  change. 

The  .‘I'-nlre.il  Coke  bond  is  a  first 
mriitgage  is.siie  and  is  well  secured 
.T?  t,i  mfere.st  through  the  connec¬ 
tor.  of  the  company  with  Mont  real 


tight.  Heal  X-  Power,  Con  lolidatcd .  vVorts  Limited  pov.'erful  Canadian  -‘’ive  record  of  dividends  on  its  nre- ,  "'fi  brew^y  field  in  Quebec  The  ly  strong  the  company  faces  the 
the  thiee  bonds  suggested  for  rc-  organ'izalion,  now  depends  ferred  stock,  the  regular  6  per  cent,  divi^nd  of  .$160  a  .share  problem  of  redeeming  the  $815,000 


purpo.ses.  on  tne  "ijicr  i  .succe-ss  disbursement  on  the  i.ssue  hav 

inctiismal  Acceptance^  is-  ,.e(.ently  established  U.  .S.  sub-  been  paid  without  intei  i  upiion  .si 

ehentiirc,  Canadian  Con-  .sidiary  for  its  future  prosperity  191f-  Dividends  on  the  conm 


:n  ve?tmeiit 
bend,  the 

•  fo  IS  s  debenture 
■  si'dat-'d  Rubber  issue 


having  bas  been  paid  without  interruption,  of  debenture.s  and  notes  which  ma- 

.n  since  '  fully  covered  by  net  earnings,  tiire  in  April  of  next  year.  Nego- 

.sidiary  for  its  future  prosneritv  l^lf-  Dividends  on  the  common ‘7  .vear  since  April.  t930.  For  nations  have  been  underw'ay  U.i 

Capitalization  consists  of  460  s'lS  were  paid,  at  increasing  rates,  be- !  7^  ‘be  company  report-  .some  time  now  looking  towards  the 

oral  trust  is.sue.  while  l.he  Wabass.o  .shares  of  no  par  value  preferred  tween  1916  and  1930.  Omitted  I  fi“  earnings  equivalent  to  Sl.95  a  refunding  of.  or  an  extension  of  the 

'  ntten  l.oMd,  although  a  first  mori-  .stock  carrying  a  cumulative  dividend  April.  1930,  and  resumed  on  a  it 4  i  •‘'bare  on  the  out.standmg  common  maturity  dates  on  these  obligations 

rage  js.suc.  i.s  representative  of  a  a  .share  and  660  000  shares  of  annual  ba.sis  January.  1934;  main- i  afoeb  "'">7  compared  with  oarn-  Sales  and  earnings  of  the  compan.v 

'  •mipany  with  a  somewhat  erratic  qq  pgj.  value ’common  ’  tained  on  that  basis  to  date.  •'51-63  a  share  tor  the  have  not  increased  to  anything  like 

record  oi  p.'^st  operations.  Operation.s  of  the  companv  aie  fn  view  of  the  prep  aliens  made  i -'’fiar  1933.  The  much  improved  earn-  the  extent  anticipated  since  the 

ThP  tlurt'  bonds  .sngg-csted  for  rc-  now  larg-elv  concentrated  in  the  '  *^y  company  for  the  retirement  showing  last  year  was  made  change  in  the  Ontarif)  liquor  laws 

in\ e.'-'i  ment  purposes  all  appear.  United  States  where  it  has  a  dis-  of  its  funded  debt,  it  appears  un-  "fi^Pbfi  additional  write-oti,  to  last  summer  Operations  are  .''.ow 
liiTA  cver.  to  have  some  attractions  lillery  in  Peoria  Illinois  which  is .  likely  that  the  next  balance  sheet  a  profitable  basis,  however,  and 

nr  second  grade  bond  investments,  claimed  to  be  the  largest  in  the;  will  show  working  capital  impaired ; ''fi-‘'‘n‘finl“-.  "t  $100,00..  It  this  iinolficial  e.siimates  lix  probable 

Indir  tnal  Acceptance  Corporation  world.  K.xpenditures  for  the  estab- i  to  any  great  extent  by  the  opera- wnte-ott  h;ul  been  e-arning.s  for  the  12  months  ended 

1  .'I  -  right  along  earned  interest  on  lishment  of  this  distillery,  and  the  lion.  Hence,  with  fixed  charges  |  “fi'iticted  trom  surplus  instead  of  October  31.st  at  between  .$1  and 

its  debentures  by  a  substantial  mar-  necessary  system  of  bottlino-  plants  eliminated,  the  position  of  the  com- ; ‘‘"ni  carning.s  net  avail^le  on  the  ,$1.2o  a  share  on  the  preferred 

gin.  The  cornpany  has  valuable  and  wafehou.ses  in  other  paits  of  mon  stock  will  he  materially  im- 77“'”"  ■'«tock  would  have  been  stock. 

I  -rinrcLciis  and  i.s  Vv'ell  managed,  the  U.  S,.  have  been  very  heavy,  and  proved.  The  last  annual  report . "  equivalent  to  52.0.1  share.  Canada  Bud  share.'  and  both 
.•ind  viHi  the  recovery  in  business,  have  entailed  the  incurring  by  the  showed  revenue  from  investments  cf  ;  Balance  .sheet  position  of  National  Brewing  Corp.  is.sues  mu.st  be  con- 

'•:'rcciaUy  in  the  automobile  indu.s-  company  of  sub.stantial  bank  loans  $190,753.  almost  enough  to  fover  j  Breweiies^i^  except lomidy  strong .  .sijered  as  being  definitely  .specula- 

ii\'.  shoi-.ld  maintain,  if  '  ‘  '  . .  '  ""  . .  . . 

|'<  ;'ition  over  the  next 


The  first  step  in  your  buoinoss  career  pboulrl 
be  to  make  a  banking  connection  ancl  open 
an  account. 

Your  account,  even  i!  small,  will  be  welcomed 
by  The  Dominion  Bank.  The  Bank  too  will 
favourably  consider  any  loan,  large  or  small, 
provided  it  is  sound.  4^ 


TKE 

DOMINION 


omouiie  uiuut>  company  or  subf«tantial  aank  loans  lu  tuvci  ,  — - ,  ;  :  - ^  ] - ;*  .  - ^  Muereu  as  oein^  ueiimteiy  xspecuia- 

if  not  improve,  which  amounted,  as  at  August  31  xSt  '  dividend  requirements  on  the  i  reserves  were  ^ivc.  The  Canada  Bud  i.ssue,  with 

-  ,  . . .  . loxt  few  year.s.  last  to  57.574,914.  For  the  purpo.se  ferred  stock.  Tt  is  to  be  as.sumed  ;  5b.0f  7.152  on  the  la.'t  bal- .  no  prior  charges  appeals  a  fair 

Dominion  Rubber  Company'  dur-  of  liquidating  these  big  bank  loans  ,  that  income  from  thi.s  source  for  the  I  ^i^fi  s^heet  and  net  woiking^  gamble  on  prospects  for  a  further 

ig  th<»  vear  193-1  earned  its  fixed  and  .supplying  additional  working  current  year  will  relied  the  reUre-  ^  v,itn^tuneni,  a^.sei;.<-  ai  e.xpansion  in  comnimption  of  ale  and 

. -  ’almost  twice  over  after  capital,  an  issue  of  $8,000,000  of  4 ■.  ment  of  the  bond;-,  but  investment  cy  77.'"  aimasi  <  10  1  to  current  pegi  in  Ontario  as  the.  recovery  in 

depreciation  write-off  per  cent.  10-year,  convertible  deben-  income  will  still  be  large  enough  to  nauuiue.s.  ca.sn.  can  ‘cans,  anu  general  busines.s  conditions  devel- 
aanv  also  is  well  managed  tures  i.s  being  made  bv  the  company,  pay  a  good  proportion  of  preferred  amounted  to  5.3.-  ops.  Brewing  Corp.  preferred  al.so 

.  nrninment  nr.«itir.n  in  the  Intere.st  rcQUirements  On  this  debeii-  dividends.  thus  leaving  a  larger  filial  10  neaiiy  -1  times  appears  to  have  some  attractions  on 
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mg 

I  'nni'ges  almost 
arieqiiaie 

Th'.s  companv  . . . . j,....  „  ..  .  . 

ocrnpie.s  a  prominent  position  in  the  Intere.st  requirements  on  this  deben-  dividends,  thus  leaving  a  larger  ^  “  YaalYT  appear. 

nibhrr  gootis  industiy  in  Canada,  ture  i.ssue.  at  a  4i.,  per  cent,  rate,  -stake  in  operating  earnings  for  .he  thnV  proi^pects  for 

.ind  appears  to  have  good  prospects  i  will  amount  to  $340,000.  1  common  shareholder.  ‘‘  i.s  unuersiooa  inai  levenues  nom  tpe  common,  however,  are  vague, 

over  the  next  few  years  in  the  event  In  July  of  this  year  an  expio.sion  '  There  are  uncertamties  existing  m  he  big  iinestme^^^^  the  early  potentinlitie.s  at  least  being 

r>i'  c-ntinued  recovci-v  in  general  occurred  in  the  new  Peoria  distil-  the  cotton  textile  industry  which  af-  maiaetaDle  securiues  are  mm  „„promising. 

hnsm."-  condilion.s  •  lery  as  a  result  of  which  one  of  the  :  feet  the  early  pro.speds  for  Cana-  P  ’^  ical'v  -suffici^  to  meet  full  „  ,,  „  ,, 

.  .  ,  bifi-  rack  warehou'^es  was  comDletelv  Cottons  stock,  chief  of  which  dividend  iequiremenl>  on  the  pie- 

Uaba.^.^o  Colton  Compan.v  the  unsettled  condition  of  the  fened  stock,  leaving  almost  the  eii- 

.•lolrf.  maintain  the  mtere^  on  its  ^bout  3 %0  000  proof  cotton  market  and  the  threat  :  Dre  net  earnings  from  operations 

V  hich’TxtS^^  .SirRs  contarne^^  of  of  increased  competition  from  -  ‘•'fi 

..(..r,"  .'  ,up  middle  of  19'33  The  estimated  at  over  $2  - ;  eign  imports  lesulting  from  the  |  “  • 

."mpanv  D-i  ma.le  a  ‘’'’O-OOO.  Fire  insurance  companies  ^^nge  of  govermnent  at  _OUawa  National  Breweries  lommon  p.o- 

ipd\vhile.' as'a^i'o^^^^^  Icry  have  repudiated  the  major  por- '  one  and  may  change  tor  tne 

«  I  *  j  Vx  *tion  of  thft  comDRnv's  clRim  on  the  compfircitivGly  (juickly,  while. 

7 Jl'rcatcned  by  th^t  the  HrVw^^^^  the  .second  of  these  .adver.se  Point  of  view  of  return  and  profit 

Iho  lanif  pnliry  of  the  new  federal  influenee.s.  it  remains  to  he  seen  '  PO'^^'ihiHt'cs  nvei'  a  period 


.C.  H.  CARLISLE, 
President 


Paid  Up^^Capital 
Reserve  Fund  and 


DUDLEY  D-WV-ON. 
General  Manager 


Undivided  Pro£'’s 


<17  An.')  non 
$7..?  tO.wCO 


Inter.  Utilities  “A’ 


caie.  It  is  10  her  a  priceless  hci-; 
'age  I  hat  no  pec  uniary  coii.siderai  ion 
.  ,  ..  .  ..  ,  ..or  leiiiporarv  adianiage  can  'luluio 

kltiLsp  onlluip  for  mr  rcipiRil  j  relinnuisli.  IB  it  she  main 

syf-  np  o  Inter, lutwnal  yf  'f'c.s-. 

Limited.  /  nppears  to  he  fmrly  banker,  the  Rock  of  Agc.s  of  the  I'iu- 
colicd.  U  hat  IS  yoiii  npimon  as  to  main's  , hi 

the  p, aspects  tor  the  'A  storkf--\ Britam's  evord  li.e  syu,,- 
‘•’  nyni  of  fair-dealinc.  Ivmesiy  aiidi  .  n- 

Jniernaiional  Utilities  is  a  holding  I  fidrnee  ihroushoni  ilie  <  i\  i ii/.i'd 

.  the  explosion  Hiram  Walker  ha.Y '"f'“fi"fifi‘‘''  "  remains  to  he  seen  i  Po-'-T^'0“'"cs  ovei'  a  pejioo  riiere  company  with  headquarters  in  New  world.  Her  hisior.\  is  w.irr.inty  fei- 

cY-Iv",!','ti'nnk  which  announced  its  intention  of  pressing  "o"’  far  the  cotton  mills  willi^vc  been  no  indication.s  of  any  in-  York  but  with  a  good  proportion  of  the  assurance  iliai  she  will  ever  he 

m.  ti  .c,  .n  i.J  CH  I..  ^  ifq  rlRim'^  in  thp  roiirt«;  For  the  bo  affected  by  any  tariff  changes  ;  pait  of  diiertors  to  jt.s  investments  in  utility  and  na- ,  fail hfiil  to  lior  inisi  aiul  uoriliy  ut 

uM  rndaii^^ci  the  sorvu’m.q:  of  ended  Aueust  31st  1935  net !  federal  govern-  increase  the  dividend  i^ale.  hut  ihere  tural  pa.s  companies  operating  in ‘the  faith  that  the  .c  ati  n;t- 

earnings  on  the  common  stock,  after  I  nifi"f-  VVesiern  (Canada,  largely  in  Alberta,  nors  haxe  reposed  in  her. 


which '  had’ underwm’itte'n  the  disuV- I  The  former  situation  is  a  tempoi  aiy  .  vides  a  yield  “f  -1-13  per  cent,  at 

1  one  and  mav  change  for-  the  be*  ter  ;  current  market  levels  and  appears 
■  '  in  the''”  offer  attractions,  both  from  the 


debt  by  the  compan.v. 


Regent  Knitting 


dividends  on  the  preferred,  were 
equivalent  to  $4.10  a  share.  This 
compared  with  earnings  of  $4.40  a  , 

share  for  the  preceding  year,  but  Plra.sr  yirr  nir  some  inirirmntion 
depreciation  write-off  was  more  j  ' "'c  Feqrni  hniltinii  Mills. 
than  doubled  for  the  1934-35  per- ■.  Limited,  and  rnpital  sin, rinrf 
jpfi  is  ii  d  pood  sprcnlntion  ' 


Can.  Cement  Common 

Pirns.-  r.-.illinr  tor  no:  on.  yon  i 
■Hnil.s  In  Inrrstnrs'  piiyr-  ihr:  posi- 
hnii  mid  oiillnnh  far  Cniinda  Crnirnl 
rm-ivmil.  '  M .  V.  D  " 

I  ••4 i-i;;r|.-i  ttcmeiit  Go.,  Rid.,  ciiiny: 

•I  rraitua!  mopopoly 

1-p-d  ermept  hii.sipc;..';  in  the  Domin  ,  ,  ,  ,  ,  ,  „  , 

e  rn.,T  !he  AiDiitic  to  Ihe,  Rock-!  f<:'’'ns:  ^fif'  f^'^y  gfi"fi7^  Begent 

Th'-  m-rp-inv  was  one  of  Ihr' yield  on  the  dividend,  which  should  operates  a  plant  at  St.  Jerome.  Que- ' 

'  ' '  d'  .  ‘  .-nniiniia  lo  bc  camcd  by  a  good  bee,  which  comprises  spinning,  knit-  ■  > 

The  common  stock  is  con-  ting,  and  d.veing  mills,  for  the  pro 


bonus  being  paid  on  account  of  this 
year's  oporalions. 


^  ...  iod  n  "  pooa  sprriiinnon  r  i  n-  '  slinrrs  of  I'm 

of  lhr''pmV  Walker  preferred  has  attractions  , 7  "'Ri/  ore  iloiny  yood  husi-  ihr  enmmnn 
n  the  riomin- :  *‘•'1  ”  business  man’.s  investment,  of- :  -“B-  N.  O  C  Rrrn  inii  Cm 


Knitlinj 


Outstanding  capital  consists  of  This  Gnn.ida  of  urns  lias 
20.603  shares  of  no  par  value  prior  refrained,  diiiinc  ilir.-c  iiyim; 
preferred  stock  carrying  cumulative  from  enlerinir  inio  ihe  ri'alni 
dividends  of  $7  a  share;  108,837.46  perinienial  fiiianrc.  .Slic  lui.-- 
-shares  of  prior  preferred  stork  (1931  ed  a  deaf  ear  (o  those  u  lm 
Lrl  mr  hai  r  lymr  ririrs  on  Ihe  .scries  i  carrying  cumulative  divi-  ^ 

lends  of  $3.30  a  share;  94,704.84  .  ' 

and  preferred  stork  of  .share.s  of  no  par  value  preferred 

pmiitimi  III  Conadii  o.s-  stock  (1931  seriesi  carrying  rumu- 

Milks,  Limiied.  ! '"ni’-‘''D'iriif.s-.  also  rrririrhiii  the  lative  dividends  of  .$175  a  share; 

apilal.  financial  position,  and  racn-  121,061  .shaies  of  no  par  value  ela.ss 


I  Canada  Bud — Brewing  Corp. 

.-ID 

t  n-  ’shares  of  Cnnadii  find  FIrricri  irs  and 


Wl.s.'lv 
I  IMlC.:, 
of  CV  ■ 
1 11  in  - 
o  n !  d 


ai;e.'i:-i  lo  <h  !i:di-  In-,  t,'"  Minp'"'!'- 

!liy  uiih  ini  c.ii'  isni  .-in'i  lic'  l.'i'.li 

<':  <(lil  :  .  cord  v. '-lii-h  :-ii(  ha  'onili  i;i 
V.  ii  !i  in  .11  !;  care  a n-l  i"'  rn-  ■  n 
draior,  T;i.,c  u  ill  ino',.-  liir  w  sdon; 

1  -c  T  '.  of  v.  .1  nos,  li.ilon  '.nd  o-- 
|>r.:  (  I  :c;i  I !  \  i;ildr\ <don('fl  |■|■:■onrc 
\\  I-  shall  necii  ihi'  lic')i  of  oniside 
I'ainln!  'I.:'  ;.  ars  lo  i  mne  T!i:  'iv'si 
s'lilrn.-t'd  uiih  I'.'c'  yovcr'ini  til  o' 
I'aiiada  naxi-  shown  ih.o  I  hex  haxi'  a 
lv<  I  n  ccia' ii'iii  o!  ihi.x  londit-'m 

a  :■  I  o;  I  he  ,1 .  'ic  I  n'  I  in-  <  oinv  r"  ' 
Ci'cdh.  Th.'-.'  Tc:i'i/;c  lie  I  ihc  oi  '• 
XX  .'i  X  lo  ,’l  1  :  act  c:'  ;ct'!l  ;  ,  lo  (|r.  cl  x  c 
o-  .-cnMnand  it  ■I'iiai  iln'rc  is  no 
smer  XX  a  X  of  c- nnnn!  ml  ;n  2  lapi  '' 
ihan  hy  si" d  adlici'encc  in  ihc  .  i.  ii 
ila  id  o'’  nnhlcm  :.-hcil  ■  is  di  i . 


.-j-iv  is--.!.nY  nrs>nni7  i-  ‘  ‘'''“"9“6  ^fi  ‘'arned  by  a.  good  bee,  which  comprl.ses  spinning,  knit- 1  hif/.s-  rrrmd  of  ih,  rompanirs.  ‘W  stock.  carrying  cumulative 

V  ,  - -o'-.  whYh  wa-  mircivrs- !  niargin.  The  common  stock  is  con-  ting,  and  d.veing  mills,  for  the  pro-  “N-  P  C.”  dividends  of  .$3.50  a  share,  and  par- 

-ri  Y  n  -V  Vm-’-cial  inlerc'ds  -Inr-  I  f’l^trahly  more  speculative  and  pro- ;  duction  of  cotton,  woollen,  and  silk  c:anad!i  Bud  Biexveries.  Ltd.,  is  ticiiviting  with  the  “B"  stock  in 

s  'ii-o  I  1  nil  ve-ir'  -nid  it  T  f-ipit-il  possibilities  depend  upon  devcl- :  knitted  goods.  A  substantial  mar- (one  of  the  fexv  of  the  smaller  Dn-  lukiitional  dividend.s^  up  to  $5  .a 

‘ '  ,.p_2.,..'„j7p*fi  ci'iitatand- '  "5  "'fi  business  in  ket  for  the  product.s.  which  are  dis-  tario  brewing  organizations  which  -share;  and  1.229. 590. 5  share.s  of  .$l 

-Y'li  niici!  il'bt  and  carit’il  con- I  "'fi  ^  "'fi  oidfi^me  of  the  ;  tributed  under  the  'Regent"  trade  ha.s  not  mine  under  the  control  of  par  value  rlas.s  “B  "  slock. 

’  '  conipan.v's  claim  for  lo.ss  through  Ihe  name,  has  been  built  up  throughout  i  Brewing  Gorp  In  1934.  after  an  Dividend.s  have  been  paid  nn  the 


I'l'  $17,797  5nn  i)f  5'..  per  rent. 
1;.'  morig.agc  honrlr.;  .S20,n$6,900  of 
:>H'0  par  xahie.  6’.  per  I'cnt.  ciimu- 
cit.ixT  preferred  slock;  and  600.000 
harc'-  ef  an  aiitliorizcii  750,000 
:  hares  nf  lo  )>:ir  value  rompinii 

Dependi'ii!  ar,  ii  is  on  road  and 
Imidge  mnsliurtion  and  mniniercial 
.-'nd  rial  building  for  Ihc  hulk 

of  its  bu.sincs.s.  the  mnipany  has  fell 
kei  nly  in  it;:  opxp rations  the  .abnoi- 
mallv  low  level  of  this  class  of 
con.-l  I’lici  ion  and  building  operations 
.,11'  .'  19.30  No  dividends  hax’c  been 
psiiil  on  Ihc  preferred  .vt.ick  sini;c 
.tone,  ifi;::’;  hence  arrears  of  divi- 
drii:!:-;  on  Hie  senior  secniity  will 
.amoniii  lo  72  '-,  pci  (cni.  as  af  the 
end  oi  this  vrai.  .B.nlance  .sheet 


fire  in  its  Beoria  plant. 


Investment  Yields 
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^‘anaHn  V  Pnt«  r*- 

<  I'rtMirr 
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I-'iiirbRiik** 

t  <  iRH.  KIpb.  .  , 

''i'.ii.  IIw!ri>  KU"* 

< ’i>suv*«>  Imppfiial  .  .  . 

f  b.irn.  .  . . 

I  Litr.  Toxti'c 

4  JnOflN’rnr  .  .  .  . 

Inrnaira  V  .  .  . 

\1<inr«’‘  Coi  p.  ’  \  ’  ... 

ho.  B* 

been  lu.Miiiainrit  in  a  iuionjr  von-  ;  \5,t.  nrrwf-ir*^  . .. 
dits-n  and  Hie  conipan.X’  is  well  sit- 
iiat"  I  lo  i-e,  i;nic  (lo.ndcnds  on  the 
l-re'ri-icd  a:s  I'.xion  .i::  camings  por- 


:oi! 


dl 


(.'.c-  Ih-  y.-ai  1931,  "Gemcllt  "  rc- 
[t^  l  heaith.v  niiprov'cment  in 
'T  -oitv^  re.  lilt;:,  ’nenme  being 
•  i  e  ''la  I  1"  per  (  cut  liiglu'f  'than 
'93';  cl  i9 1 .!! 3  a;i  compared 
Hi  .*'  I .  ;:-.vi.7  (o  DcpiTciation  wrife- 
r,  I'ov.evrr  xva.  300  per  cent. 

•:!  ,->i,noo.Osu  as  again.'.t 
v'l  ”oo  l;.;mc  nrj  earnings  .applic- 
I  !■  ill'  p'filcr-cd  slock  bowed 
; ....  •  .a-xge  at  $5‘).Uil  fi'-  compar- 
.iitti  llcquiremcnts  for 

:•  11(11  c.'.  r.cc  cent,  dividend  on 
.'  .-■•••'fr  rrrd  is, -or  .-ire  $1  ..'1.37.6 1.8  . 
,.  X  T'th  noImp,  I'lai.  for  Ihe  ye.nr 
:'i-  n'o-.f  :ieli\'c  yea i  in  Ihe 
1 '  hislo'x'  earnings  avail- 
the  300,009  .'Via re:.  i>r  loni- 
,  Ho.  k.  ai'i  .'  all  ch.'trge:;  and 
iner.i  of  ('referred  dividends, 
r  OI  lix 'I  !•' o'  lo  oiliv  39  cents  a 


|o  Hour 
OMawH  Bdwrt 
fVninau*'' 
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'  St  I.aw’pDncf*  KInur 
;  Sniitb  f  'att. 

Sfrri  of  i  ’anrtrlH 
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CflMMOX  STOCKS 


Canada  and  in  Newfoundland.  ,  offer  had  been  madi-  to  directors  hy  .$7  preferred  stock  and  $3.50  pre 

Regent  Knitting  has  outsttinding  Brewing  Gorp  .  which  was  refusecl,  feried  .'to  k  .siiue  I-'chruary.  1931. 

.$372,500  of  6';x  pet  cent.  1st  moil-  etforts  wpie  made  to  have  share-  at  oniv  lialf  the  statutorv  rate  hut, 

gage  bonds,  and  is  capitalized  al  holders  of  Cantidti  Hud  exchange  for  the  di.shursements  ptivahle  this 

.$400,000  of  $25  par  value  preferred  their  holding.s  foi  .  tock  of  Ihe  big  month  the  annual  rate  has  been 

stock,  rallying  a  non-cumulative  Consolidation.  ..yppaiently  however,  rtit.sed  to  ,$5.62'...  jier  share  and 

i  dividend  of  .Sl.60  a  shaie  annuall.v  Brewing  (Vorp.  v.'.i:-!  unsuccessful  in  .$2.81 1 ,  respectively.  No  dividends 

and  65,000  shares  of  no  pat'  value  obtaining  control  hy  this  means  ,  have  been  paid  on  Ihe  $1.75  stock 

III.  V*'-'?  fioi'""''"'  •‘‘tfiok.  .Sinking  fuiul  pro-  pividends  of  2.3  cent:  a  share  quar-  since  July  .1933.  and  none  on  the 

f  (in  fi  (i:t  visions  in  connection  witli  the  bonds  '  ipply  ($1  annual  basis)  were  paid  class  "A"  stock  sime  October,  1931 

non  7  ‘v:t  —the  maturity  date  of  whicli  was  fn.rri  .lanuar.v.  1930.  to  Januaty.  Tlic  outlook  fni  Utilities  "A"  i;-- 

fine  it -7  fi'xR'fded.  by  agreement,  to  Septem-  1933;  orfiitted  April.  1933,  to  Octo-  ohscuic.  although  the  recent  in- 

fi  no  «  ("t?  ber,  I942--calls  for  the  setting  aside  I  ber,  1934;  and  15  cents  a  share  paid  <  rcase  in  dividends  on  the  two  prior 

:?  .Ml  fi  nn  of  $10,000  annually,  commencing ;  .laniiary  and  April  iliis  year;  done  piel'ei  ied  .stocks  doubtless  carries 

7  no  'i-i  ii”  '  ^’fiP'-fif’ber,  1931.  lo  provide  for  the  i  since.  significance. 

■7  011  :i«  ;  retirement  of  the  bonds.  No  divi-  — —  — - - -  -  - - 

7  on  on  clends  have  been  paid  on  either  class 
Y'(in  :>  7fi  'd  Htock  since  the  company  w.a.s 
7  on  4  7<>  formed  in  192.S. 

For  the  year  1931  llte  coni/xjnv 

reported  net  eainings.  after  ail 

I'hargcs.  of  ,$.'i4.607.  wrich,  after  al¬ 
ii  no  (i  H  Icwing  for  preferred  dividend  ir- 
7  00  i;  h'  qnircmcnt.s  of  .$25,(>00,  left  apiiroxi- 
fi  00  K  12:  matcly  14  cents  a  share  available  on 
i  ■(!  Kl.  ,  the  common  slock.  The  halaiice 
7  on  1;  :((  I  sheet  showed  a  itrofil  and  lo.s;i  de¬ 
ficit  nf  $11,008  and  net  xvoiklrig 
capital  of  $559,096  with  curren'  as 
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hiim.iii  and  like 
heincs  I  Ilex  a  1(1 
make  inonex  for 
httnks. 

It  is  not  by  the  keeping  of  money 
idle  in  ilieir  xanll::  'hat  htinks  are 
prosperous  hnl  hy  putiing  it  lo  work, 
idle  therefore  lo  -xti.'  that  banks 
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ycai's  of  paiieni  struggle  ii 
up  and  no  sacrifice  is  100 
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^  i.lf]  ets  of  $88fi.f>5r)  current  Habili- )  , 

‘  ;n4'  I  csiriciini;  cieciu  On  inc  < 
trary  jho>  have  vwry  inirrosi  in 


ly  licar  inteHi^cni  men  I'axorinr,  r^*- 
puHiaiion  ui'  cumiacis  .tnd  forced 
rcdiinion  oi  inrcro.st  raies. 
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(  ''n.  Indti-ii  ri'»T  ' 

(ia*4 

1  Jonii’.iun  Brifli:*' 

I  lorniiiion  (iln'-s 
nDfniiHDH  'fovlilt' 

4  Ji-oflyoar  'rtr<' 

I ninDrint  <  ’  f 
IniPf-'rial  TofiaGGt' 

I ntrrnfU ioiiHl  Niokcl 
I  I Dtp^natiof.iil  Pi'tD 

.  .  ■  Laura  ScftHd 

4 ‘.-j-uKl;)  <  riTi'^n^  eoniinon.  m  view  r;rocp» 

1'  Mir  j  iibidanMa*  dividend  arrears  Montnai  Pdw.t 
....  the  p.-efernd  and  also  in  the  ' 

Ilgld  cf  Ihc  (  (Ullpan.V  S  pa.'-it  ICCirid  Xati-.iial  Prexx.M'i.’.. 

(l(..il.  i.'  I-  I'lnr 


lies  of  $329.5.39.  GuD'ent  liabilities 
Included  bank  loans  of  .$177. ,300. 
wiuUi  curient  jis.sets  were  la)'gcly 
cranposed  of  invcnt.uies.  at  .$601,  - 
945.  and  leceivables  al  $235,237. 

The  compan.v  has  imp)-oved  its 
position,  both  from  an  openiing 
fi  07  and  financial  point  of  viexv.  during 
1  nn  a  12,  tpe  past  two  vear:-;,  and.  the  cm  tent 


)  .xO 
)  2(1 
)  liO 


.s  !M  I 


d<'xclo|.ing  and  cxpaiiditig  it.  Htil  a.s 
thex  leixe  ;i  grtixe  dii'x  lo  perform 
loxvard.s  llieit'  di9)o.''Uiii  s  tind  eredil 
oi's.  Ibex  imisl  iieiii.H'c  cxixrcise 
everx  can*  in  extending 
lo  III.'  .'XienI  Ilia)  tlnx  must 

^ .  a)  leti'-l  rcasonaiih'  c\)»'ct:il  Ion  of 

1(1  nY’ :,  %■  yfiar  having  been  another  favoran'e  ;  rf-i'aynieiu  'I'lte  t:ii  1  that  uuiie  a 

1  2.1  .‘i.72  period  for  the  knitting  companies.  '  nituihe;'  of  comm('!'<".il  l>aiiks  htixc 

?  I’*’  1  some  fnrllier  improvement  may  be  had  lo  redn.-.'  theii'  d.x  idimds.  xx  litlsi 

2  iiO  ;i  ill  '  looked  for  when  the  annual  repoit  Dxonie  oihei's  have  hecu  obliged  to 


•  h: 


}  ias  Profited 


fut.-ixva.  ii.'toh(‘r  23,  19:;.3. 
The  TinaiK'tal  Times, 
xicniiiiil.  Que. 

He:,.'  Sirs, 

I  liaxe  stii'oly  prof)  led 
ilii'o'igh  Ihc  )iinely  advice  gix- 
en  V'Oiii  to  lu.x  ox.'ii  inquiries 
,'iiir'  tiio.xe  of  nrliers  fi'e,rii  time 
to  liir.o  thi'ough  xoiir  columns 
.•nrn  ri  Urit.'g  (criain  inx cc.l ineni 
ir.'-uif'S. 

l  .'ur.'  vn  .X  (rulx, 

iSIgnc.i)  T.  D . 

W - - - 
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sob  2  2T  I  tor  1935  niakc.s  its  appearance,  [draw  4)n  ihoir  rcscr\4N.  is  ample 
•!  oY  There  is  an  uncertain  factor  in  the!  evidence  iliai  if  ilu-x  htive  sinned  at 

I  Mib  3  sit  cat'l.v  outlook  in  Ihe  jtre-elect ion  |  till  i'  xxas  rather  hx  being  too  geu- 

3  on  i  82'  promi.ses  of  tariff  revision  made  liy'eroiis  in  iher  exiens'.'n  of  credit 

1  xn**  'i  08  "'fi  "fi'v  government  al  Ottawa.  It  j  than  oilierxvise.  Although  many 

<1  37  is  doubtful,  however,  whether  ihe  i  hankers  are  f;iirl.x  good  psycholo- 
i*  G' ;  King  government  will  make  any  |  gists,  they  are  mu  mind-readers  anti 
I  'fi  very  significant  changes  in  the  tex- |  cannot  he  supiiosed  n  knoxv  men 
3  70  ;  tile  tariff,  more  especially  in  view  (  and  their  value  as  men  knoxv  theni- 
•j  fij  I  of  the  big  mandate  received  in  the  i  selves.  Btinks  -(.nti.c.  iherefor'A. 
B  o '  Central  and  Eastern  provinces  which 


a  00 


.xo 

so 

1  7.x  3  2fi 

2  00  h  4  o 


,  f'lin  NaU4M’i 
( Vimm4»rcf> 
nomifii'Mi 
Imrf'Hal 
M oDtreal 
\ovH  Scotia 
at 

Toronto 


tKN 

2.$0 

l?i8' 

200 


1  >iv 
8  00 
K  00 
10  00 
10  00 
8  00 
12  00 


2  44  arc  not.  generall.v  speaking,  favor¬ 
able  to  tariff  tinkering. 

The  balance  sheet  of  Regent  Knit- 
■1  fi"  I  ting  requires  considerable  cleaning 
'  up.  and  earnings  of  the  company 
must  be  increased  materially  bt- 
I  fore  dividends  on  the  common  stijck 
xjpi(j;may  be  looked  for.  On  those 
•i  i.x  1  grounds  the  issue  must  be  consid- 
’1  ered  as  being  definitely  in  the  spe- 
'3  xx  ,  dilative  category.  It  appears,  hovv- 
4  32  ever,  to  offer  some  attractions  as 
!  Jj'j!’  J  such  in  view  of  prospects  for  a  con- 
'x  00  tinned  recovery  in  general  busines.s 


begin  nr  eoitiiniic  m;il(ing  loans  tin 


ll  is  a  d'lngermis  gtime  and.  xx  hilst 
such  ;i  [u'.icedui  I"  max'  l.i  jiig  icmpoi'- 
ai'x  i'(^Iicf.  II  is  :ii  the  cO'Si  of  lai 
uC'lifiil  1.1'  losi  rriuitaiion  and  credit 
and  It  is  Itound,  in  itie  last  an:i|x'si-v 
III  iii'odiK'i'  pei'uiaiioni  liat'iii.  Money 
n'dil.  kimxxs  no  national  harriers  but 
have  (|Ui('klx  xanislies  from  m  . I  '-.et.s  * 
XX  here  it  is  ill-treated,  ('heap  money  i 
i>  iirai'i  i('a  I  ly  alxvaxs  sx  nchronous  I 
with  iuid  symptomatic  of  dcju'o.-iM'd 
ii'iuh'.  and.  if  tills  clu'ap  itionry  i.s 
hi'oughi  about  by  teiiressixe  meas 
UK'S,  ii  inxai'iald.x  icsulis  in  scat'- 
citx  III  funds  and  ext-niual  higli  in- 
leK'st  ial(“s,  if  ind<'cd  money  is  tivai! 
aide  at  all.  Kn,gland  i.s  the  coun¬ 
try  pa"  cxcx.llotice  xvilh  a  f  adition.  a 
ptisl.a  hackgroiind  id  liisioiy,  and,  if 
one  considoi's  xxhal  ('normous  finan- 
('ial  pi'('ssui'('  II  mmoso'l  upon  its 
ciii'cns  tn  192-3  lo  luing  IIk'  pound 
hack  to  !iar,  orux  xx  ill  uiider.stand  the. 
xaliie  England  idaces  on  hot'  eredn. 


less  they  see  a  fair  chance  of  repav-  Shakesuoare  puis  into  the  mouth  nf 
menl.  ''hal  is  to  sa.x.  ihtit  the  secti-  the  link.'  of  .N'orfolli,  riiomas  Moxx - 
rity  offered  must  haxe  some  ex-isl- ,  luav'.  those  sisnific.an'  words:  •  rip. 
ence  it)  fart  bey'uid  liic  mere  say-so  puri'st  jexvel  mortal  times  affoid  is 
of  the  borro-.vi'"  Ixxory  man,  of  sikUIc  •;  I'rputalion;  that,  axvay.  man 
cdurse,  is  iiositi'.e  oi  ihc  value  of  ,  is  luii  gilded  lo  i.-  o-  painted  clav  " 
Iris  own  credit.  Ii  h*'  "ould  pause  ;  Spotless'  reiuilaiioii  lia.s  always  been 
for  a  inomeni  to  cstinaie  the  value  j  England’s  chief  aim.  England’s  ered- 
of  his  neighbor’s  and  then  find  out  i  it  was  hiiili  ni>  as  all  eredil  must  he. 
wliat  the  neighbor  tlciiks  of  his,  he  |  hy  vears  of  paiieni  toil  and  endea- 
would  bo  ninch  less  prone  to  eriti-  |  vor.  She  has  a  very  keen  appreeia- 
ci/.e  the  banker  who  wishes  to  be  '  lion  of  its  Inirinsie  worth.  She 
sliown  lire  see.uril.x  before  risking  ’  knows  of  no  suhstitiite  for  it  and 
Ills  depositors’  inonex  Credit  is  our  I  guards  it  accordingly  'with  jealous* 
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manager  of 


Tlir  tllllic."  ol  (tjicr.Hors 

iirr  rxat’linii.  1'Iigv  ili'tn.'intl  rUi- 
fii’nGV — a  GonijtlrlG  To-oriiiiiai  ion 
of  niiml  and  Itodv.  'To  work  at 
liioh  ICM.'.'ion.  fondnnin^i  sjicrd 
willi  amiraTV  handlini:  llnni  anik'. 
o'  me^bajit's  dail\  i-  a  latinninf: 
la.rk.  Phr  linn*  >cl  lor  rrlii'l  a  I  lord  5 
ihcm  an  o|»[torlnnil\  lo  icviyr 
their  la^fiinG  rncr<iie>  wilJi  Gn|>,«;  «d’ 
Ir.u  served  cillior  hv  the  niafron  or 
ItreMed  hv  llieniseh Cc.  Tea  ofikei  . 
ihe  bIrain  of  iheir  dail\  tvork-- 
refn*.<ihe,«  ami  inviirorafe.^. 


FREE  DEMONSTRATION 

.  .  .  If  you  will  write  lo  The  Ten 
Market  Expansion  Bui  ran.  Sun 
Life  Buildinp,  Montreal,  we  u  ill 
ffladly  arrange  to  serve  a  cup  of 
tea  at  four  o  'clock  to  your  office  nr 
factory  staff  for  one  month  with¬ 
out  cost  or  obligation  to  you. 


A’iiH  W  or  llANKIlsrC  AND  INSURANCE 


NOMINATIONS  FOR  Banking  Act  of  1 935  Now  ^rnTw* oVcn! 

JOINT  COMMUTE*^  Regarded  as  Helpful  Measure  IS  VERY_MARKED' 

__  wt«,r\«-ir»HTn>»rnnf>r»  — flio  sixty-first  annual ;  banks,  they  would  better  "be  smart  ‘  >'•  broker.  .\s  I  ba\e  Nine  Months  of  1935ShovV| 

liti  1 1 W  *  Wx  I  IhKx  '’i)ti\ I'lition  cf  tlio  American  Banker.s  !  for  once"  and  accede  to  the  admin-  insured  does  not  know  all.,  20^/  ImDrovement  Over 

V>r  UlVlr  i!(i\  tJ  1  il  A  JjIltJ  .\f  soci.iiion.  wliicli  will  bo  oponeil  ,  istration’s  plans  for  rehabilifntin.c:  i ibe  coiMiiniiles  Ins  a.tjenl  la'll 

m  week  In  New  «)rleans.  will  p.-o- ;  the  banks.  T,ast  year  the  odiiven- ' at;  .leeiii.  Still  less  does  .  : 

wni  VUUU  f’oni-  ' ’be  banking  eomimin- '  tion  was  domintited  by  the  behind- i  be  know  flte  rieui).uiie.s  with  which;  . /-Tn«/c< 

Will  Vvoi  V  W.t.l  .Jland  n..  Com  lesimnse  t,->  the  far-reaehins  the-sccnos  efforts  of  the  associa- i 'be  aaeni  as  broker  may  place  his,  MANUFACTURING  ACTIVE  , 

inittce  on  Definitions  on  ehaiiL,  broueht  iibont  by  the  Mank- lion's  leaders  and  the  "biy:  cuy"  risk  iitiless  the  a  .’cut  is  ctiretul  to  j  . 

Policy  Forms  i'o-'  t  of  Ihia  atid  the  r»'{.’ulations  hankers  to  effect  a  ‘‘truce’’  between  I  •'tivise  him  of  the  iiame  of  stteh  com-  Ottawa.--  'Ihe  rt'ccipt  of  informa- 

_  _ _  atfei  tin.u:  banking  I'raciiee  incident  !  I’fesident  Iloosevelt  and  the  bank-  Pi'tiy  .and  have  him  aeeept  fttll  res- ,  j j,,„  reyarditifi  tiie  ftr.st  nine  nionilis 

HELP  SUPERINTENDENTS  ’’’  b  aislaikm.  ers.  I  poiisihility.  |  ,,f  i;,;-;,  sheds  further  lieiit  on  tlte 

Tile  e.tmospb.cre  of  the  forthcoin-  .-'ince  then  there  has  been  cnaet-  i'tiduihly  nothin,:  is  desorvinp:  of:  extent  of  iti,‘  husim'ss  rei  overy.  The; 
.  _  \  It  ^  .  mT'^-inee  -ribt  riiii-  is  expected  to  be  in  ed  the  ’’most  important  bankliiK  le- 1  more  emp'has’s  than  the  disfinetioii  '  level  of  prodtie'ite  opc'ratious  was! 

io-oiil,;-  \l  tlie’en  lO,  ,<,1.^  I, larked  (('nniist  with  tln.'se  of  the  sislation  since  the  passage  of  Ilic  |  bet  w  (>cn  the  airrtit  and  the  broker,  nuich  iiiirtier  th.m  in  Tim  eorresitond- . 

the  As'-oel.H  ion  of  Super, ntem.-  m  ,,  preeedinc  ;:atherinas.  Two  k'ederal  Ueserve  Act”  ami  the  hank-  Tbe  tuiswi'r  »».  Ibe  (luc.  tion  ’’W  hi'se  j  im; month.-  of  IlKl:!.  the  index  of  the  ; 

ir.-  o:  riistirai'.ce  ,,:in,io.;f.'ieal  wa>  >i..'s  ;;::o  the  hankers  met  in  ihl-  ers  htite  come  throush  a  strenuous  ;  is  the  broker'.’”  has  decided  I  pir.  sical  toliime  of  business  liased  I 

ad'  ()■'  a  -t;  iidin,  1  "  ii,  di'-  ''.0:0  m  a  n,o.od  of  embittered  an-  controversy  over  tlnit  leKislatioii.  1  ti,,.  hnigment  of  Tiian>  courts  ami,  on  factors  averapina  UHi.t!  in  Ibe  i 

"  ,  -o  '  .-I'crwi-'i  '■ -e  r,,-  ti-  -''I'b'"'  'be  New  lical.  only  to  one  in  which  they  failed  to  block  fpo  answer  has  dclermtned  w  hether  | , -lapsed  period  of  I!*:?, I  compared 

. .  .1.  jaiid  witli  a  plain  iiltiitiatum  the  new  law  hut  siKa’ceded  in  hnnp- |  (|i,>  insured  his  full  jirott'ction  or  with  77. t  ill  the  same  iieriod  of  that, 

..11. 1  i.si.alty  underur::  s  mi  o  r':,.,;  .1,--,.  n,  .loiies.  ehaiiman  of  iup  about  -such  material  chanse.s  in  '  no  pnoction  in  his  jiol  ey.  If  an  1  jv,.ar.  The  cam  of  lid  p.i-.  in  a  repre- , 

...i;'.  t’am  in  tlm  o.ean  .lati.in  ,,f  .,  the  loaonstritetion  Finance  (or-  if.  that  many  of  their  leaders  tiow  .insured  eompletely  deseiibes  his  risk  ;  sentative  index  of  this  kind  is  evi- ; 
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i  N  D  INSURANCE  iRECOVERY  FROM 

'IQ  9^  ttsctif.  ctuinut,  supply  the  extent  of  I  DEPRESSION  LOW 

jI  iVOl*/  !  cover  deniandod  or  etinnot  supply  it  |  .p  I7f^ni7 

einfui IS  VERY  MARKED 


A  Man  Lives  Too  Long 
He  Dies  Too  Soon 


if  hi.s  old  iigc  rmi.st  be  .spent 
in  poverty  and  wtinf. 

If  he  has  not  made  proper 
prrn'ision  for  the  continued 
eoiuforl  of  hia  family. 


mittce  on  Definitions  on 
Poiicy  Forms 

HELP  SUPERINTENDENTS 


30 Improvement  Over 
1933 

MANUFACTURING  ACTIVE 

Ottawa. —  The  receipt  of  infomia- 


ueal  wa^ 

I,  ,1.  de- 


.ir-  o:  riistirai'.ce  .,:'n,io.;f.'ieal  was 
...id'  o;'  a  stamlin-  i . uiimit e  i  i.  di-- 
:  li.iiis  ;o  liter  wirli  fi.'e.  r.,., :  :tl' •. 

..II. I  i..s;..,l!y  r.nderw  re." -s  .  lai  'o 
....i;-'.  tilt  111  in  the  <;,••,  c.iv.ait Ill  cU'  ., 

,  n'  eomiuatte  if  iimieiw.  ri:  c:-  mi 
■iiti  rpretat um  ;ir.vi  coMj.k.  ti:,  The 
sUinii.ri.-  emiiaiitiee  ,;;i.'o.:it,  d  .1 
•  ,i:ife:-fii,  e  v.  a  -  . , i.ii].  'se  1  e.:'  tli-  r  - 
.'i.raiue  .-itiu  r.ni'.  iidi  n: .'  fi  r  il.-iii.-li 
'  e.liiiiilii.-..  M..iii;op.,  .ui.d  OuMro 
urh  the  lat:.  r.  11.  i.c.-:  '  r,  I'--  ■ 

i\  ■  ti '  .  hairu'.ai.. 

.\li:'.,  illlieeiiunl  n"U  i.i'i.le  by 
.'I-  Fi'stc  r  li'.it  in,  ; 
iX'emltd  to  .1  vioip  re;i",  tP.t- 
liV('^  tllidm  w  ; 

:  s  J'li'lltCd  !  ■;'  1  '1.  .1  •  i  S  ,1s  I  . 

el*  l.ioi'  .nve.i,  rep'  c.  s  "t 


'lier  i’i.,’.i 
■as  w  ;  .in 
,  ni  i  !u  I!' 


Life  Assurance  affords  protection  against  each  of  the.ae  pos.sibilitica. 
J}y  incan.s  of  one  of  the  easy  SUN  UlKFl  pltm.s.  a  man  ctin  be  as¬ 
sured  of  an  income  for  bi.s  own  later  years  if  he  live.s,  or  for  hia 
family’s  need.s  if  he  dies. 

V’owr  nrorcst  SUN  EIFE:  rcpicficnlativc  tcUl  he  plra.siil  h, 
flnno  up  it  pint?  to  .suit  iinur  tiicil-  piirticiildr  rripiiroiiu  nln 
•III  ri'iiinnt. 

SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office  -----  MONTREAL 


rl;e:  s  mi  I'oraiimi.  lliiit  il  tb.cy  did  not  w  ant  recard  the  measure,  not  ns  a  lesser  <(,  rt'present iiiir  and  duly  !  ,if  marked  resutnidion  of 

■Ill,,  lb*'  ewernment  to  ttiko  oxer  the  exil  but  as  a  positive  good.  anfhori/ed  by  an  insurer,  he  lina  by  htisiness  and  productixo  enterprise 

.  ,  -  ■■  that  act  given  the  iiiforin.alion  tothe  Ovtr  the  low  levels  of  Ihe  depres- 

«  •  •  /*  W  ‘  insurer,  and  Ihe  failu.''t'  of  thoagn'iii  sttui  shown  in  the  tirsi  nine  inmiths 

^"91  T\iy  Cl  Uansmit  the  .niormation  to  the  of  Ui:!?. 

’  *— f  C/COClyff  M  I  V€e  insurer  la  not  aitrihtiiable  to  the  in  I  ■!■!,„  iluc.tuations  111  eotnninn  slock 


insurer  la  not  aitrihtiiable  to  the  in 


I'lio  fluctuations  111  comninn  slock 


in  Canada 


'^'tred  hiri'self.  !  'lowev.^r,  the  in-  '  ppjj.i.;;  wi'to  more  speetaeiilar.  'rhe 
sured  gives  that  iiifonnal ion  to  the  price  Index  of  stoiks  traded  on  the 
broki'r.  he  relie-  on  the  broker  (>' :  1 'anadian  rvehaii.ge.s  avertiged  Ihka 


iiiriiig  I  he  first  nine  months  of  ll'Sil.  I 
rile  axera.ue  during  the  pi'es*  nt  year 


-  faithfully  traiisriiii  that  ini'oramtion  , luring  1  he  first  nine  months  of  IbS:*.. 

J.'livcr.-d  ’uy  C,  D.  FlM,\Y.SON.  Supprintendftit  ol  lr,-iii.iiicf  tor  the  (|,C  insurer  and  If  the  foril  er  He  axeraue  during  Ihe  pi'esr  Tit  vr'ar 

Uomirwmi.  before  annual  meetins  of ^Oneirio^Kire  ami  Casu.rlty  In. oranre  Agent.  .ipcls  ailx  mat.  rial  I.arl  of  the  111  „;,s  iuhtl.  tla*  indicated  gain  being 

_ _ _  _  formation  or  if  on  tlic  emiuiry  ol  ,1,,  ic**s  ('ban  :h’..J  The  marked 

!the  Insurer  he  supplctiients  iliar  in- I  g;, in  of  the  last  three  x.uars  xx-as 
So'.crai  txiTit  gUDStioii?  at-  injured  ik>T  Knowiuu  The  namo  or  tri*'  foir.iatifsn  wifli  inaeeiiiale  fj-am  March  to  Jiilv 

.l,.tg  .•.i.o.iah.s,  acents  and  iiisiir- j  company  xvith  which  t.e  was  tnsure.l  i„pnt,s  that  omlssbm  or  that  imaceii-  .y,,  niivaTice  was  shown  hist  May  to 
1  have  art.-ui  our  li.iuidati.'ns  and  he  xvas  content  to  folh.vw  ih..  ,  r.-a-y  is  attril'iiifiMe  to  the  iiistircl  new  hi-h  i.uin't  on  the  rocoverv 
11, 1  r,  ;:i..;ira:i.--  fir-  'ii-vuraue._' 1  fortunes  .'f  that  company.  h'm.self  .ind  inav.  if  material,  defeat  e,,,,..  ,„oin- 


Ivourfutuk! 


r’  at's  th.'  most  imp.  r- j  The  relationship  hetween  'be  ^  f.,,,  Not' only  that,  hut  if  the 

i-  Ihe  (luestioii  ot  the  argent  and  flic  e.impaiiy  was  often  a  ,,rii.-;i,;,i  br„Ker  .l.-als  not  direct  with 
<'f  tile  tig.  Ill  ill  ! hi- .  p.Tsmial  reiiitimiship;  the  agent  so-  th.*  insurer  l.ut  t'l.  iigli  th*'  m.-diuiii 
e  Ihitimi.-v.  T nder  ordi- j  lieited  an  t.geiiey  with  a  rei.'itahle  „f  n  eorre.s'iu'mling  broker  Ibe  in- 


im.ss'en  ..r  l.iat  imte.'ii-  y,,  ;j,ivata'.-  w;is  sh.iwii  hist  .May  to  | 
■tl'iiiable  1..  the  iiisur.'.l  ^  new  high  iiuint  on  tiio  rocoxery. 
may.  ir  material,  .leteat  the  level  has  lu’en  fully  main-; 

N.'t  only  that,  hut  it  th.'  [j.med  f,ir  ihe  last  fixe  months.  j 

.er  .l.’als  not  dire. -I  with  j,  jaier.'sf ing  ileveloiunent  i 

lilt  t  1.  nail  th.'  im  diuiii  •  ruanx  of  th.'  industries  xvhieh  j 
L'li'ling  broker  Ibe  m-  j„  tpf,  pro.-;perity  idiase  of' 


tv  eomma- 

<  . ■■amif  .hi- 


.,m  Ilf  11,'lieies  is  sir.i-  w  h.'n  he  wiis  entrii.-  te.i  xvith  its  r.'p 
t',  i!i  .  llatimi  is  .■f'lt'ct.al  t  e.-i  nt.i ■  ifui.  .iiai  th..  rel.ition**hiii  *■ 
;■  t’l*'  insure.i  reem.vis  file  agent  to  th.'  insnr.'.l  while  .*n* 


iiiplim.'nti'.i  suffil  tii’isf  t.';i.-.  relinnee  .m  fh.' in-  t|,g  pjjjt  ,*yele. 


•  "Ti<  11.':' 

<  .  n.,;. 

line.'  a.-'  > 


;.ne,  in’" 

1  '■  ;■  ilir-a.e 


11  p. '0111111111.  it  by  I  of  l•,l|||ilIet■._•  eonfidenee  as  '.elwia  ii 
et.irii  preniiu'ii  s  hn.-iix  i.liials  was  oiv.'Tilx  a  ndatimi- 


the  l.ist  I'yele.  art-  now  participating 
"'i'^  tortritilinn  being  "*  Iny.’d  by  tbe  s.a--  j„  tbe  mark.  .1  ('Xiiansion  of  the  last 

'  '  ■  .  nd  br.'ker  xvith  tin*  same  f'delox  ifire.'  ytars,  .Mining  is  one  .rf  tbe 

"U.’  jin.i  ( ,ti  i*  as  bv  the  f  rst.  If.  tor  .ndustries  wlileb  musr  be  inelnded 

in.-talie*'.  to  tak.*  aw.'Il  kimwn  case.  ii,w  ,at,.gorx.  The  iii.le 


I .,  11 

.'iotl  ao'":' 
wb'cb  'he 


preniiu'ii  s  ;  m.aix  iiiiiais  was  oix'iiix  a  rmaiimi-  .,  -ii.s--,.]  ow  ii.'f  anrdies  t.>  ,* 
ate.  Ill  .'filer  -bit.  between  an  agent  a-  .'epr.-  In-’irani-.''  on  lii.s 

g.  d  vxiFi  a  .-I'liting  If-  e.'Tapaiiy  ;ind  an  .•.toi  makes  ;i  vxritt.'ti  '’tat.'inr 

tile  . •.'mill's-  snr.'cl.  ib,,  \(issel  is  engag.'d  mi  a  tinifiltibb' 


b.ift  0;  tile  eonitivs- 
g  to  rhi'  term  .iurliig  It  is  obvic-a.-  fh.it  this  relation-  gbar’er.  ."fnl 
wr,.-  in  lore*'.  The  sbijv  of  tbe  agent  both  wtiys  Iia.s  '  viiiienn'ii'  an 
l.owi  vir.  smii  xvliat  l.e.  ri  .•iiangi'.i.  T  h.'  .'m*  .•..mpaiiy  ync,,i„l  hr.vkei 
1  w  iu  n  tl;i'  eaiii-el-  ag.  11:  i-  t.ra.'tica:'. .  iinknow  11.  If  an  w  ith  r'V' in.siir 
.■  iiv  li'.e  insure.!  ''.>1-  agent  ha-  l.-ss  ikati  a  li.e',.  11  .'mii-  i,y  «),(*  in.-tin 
,11,'lition  of  the  emu-  i>.inii'-.  he  .s  alm.'st  b.iek  nitinber.  nlati'xn  .s  to  ■ 
■  einum.sttince.*.  He  no  longer  s.'Iieds  th.'  .igeiiey  of  ,,\or  tl 

‘ii.'i'lb'd  t'.y  the  in.-m.r-  .  omi.anio.-..  li.'  i-  -olieil.d  by  ihe’n  bi<  rei'.*)leeti 


in.-taiu’.'.  to  tab,,  aw.'ii  Known  ca-.'.  ,1,,.,  .at. -gory.  The  in. lev  of  niin- 

a  xes-'.'l  owner  aerdies  t**  ,■  local  ir.'il  iin.ituetion  base.!  on  nine  fac- 
hri'ki’f  for  In.-'itani .'  m.  lii.s  xessel  tors  ros.*  rn.m  1..7.n  in  the  first  nine 
amt  makes  a  vxritt.'ti  '=iatemrrit  fhal  months  of  to  lid. I  in  fheel.nps- 


vV 


-ent  both  wtiys  Iia.s 
T  h.'  I'll.*  .  ..mpany 
■a:'. .  iitiknow  n.  If  an 


1  peril. .1  ot  the  pr.'sent  year.  ;i 


-  relaami-  ybar’er.  .'n.l  if  that  .ip’.Iiratioii  am!  ^;,in  ,,,■  ,,,,  b*ss  than  Ihi.t  i..e.  Copper 
wtiys  ha.s  .•em.munieati'.l  to  a  ,.yp,,rts  :il  ”S7.nun.nno  pounds  show- 


■V  i  .n.'i'lb'vl  t'.y  the  in.-*':r-  lompanie.-..  in*  1,-  -mieii.u  t*y  ..ic’n  bi<  r.'i'olleetiot: 

■V  r'm  .gent  .*11  bis  bebair.  f'  T  the  priv.leg,-  ..f  bavoig  the'h'  wli'eh  h*'  hml  w 

rly  well  e-rtiblished  th.'it  the  name  on  hi*,  window,  (in  th.-  .■•lii'r  |i,;,t  ib,.>  e''.,i''!e' 
*•*  ■  .  u'.;  on  ihe  of  liaiiil  tiie  agent's  offae  i-  known  '*.  i,,.t  Ineom.  "i 

'  'a'*'  .nil  tf'.e  agent  is  tlm  public,  not  as  the  agent  of  one  (j,,n  ..f  tii,,  '.-e--, 

f h  th*'  firot.orf'.vii;.!  eotii-  or  more  eoiiiptini.'s,  ti'.it  as  an  .'f-.a-*'  Tnatii*n  i.s  atiriie 

(it  aling  in  insu-an.  c.  The  i.oliey-  .•ilfboiigb 

,'.:-liip  111  ^uell  a  .'as*' .'.I'i.-e.^  holder  in  many  i-ases  ii.su’'es  with  , 

fa.  t  '1  .It  in  iiiativ  I'a.-e- tin'  .'i-*'''’.'  -  oifii'o  anil  it  li.'  I  '.er  i],;,!  if),*  ftTiit 

tn,.raiiy  bound  t.>  allow  nam—  of  fh.'  .  miipniiies  phri,se  at 

i  th.  tiro  rata  r.'turn  pi'e-  '‘‘’P"’''? n, c!  by  that  ag.  nt  In*  niaiiy  inf. ’•pret 

;  f.iei-  it  ii.''cessarv  to  lio  so  ii*''n'-bt'*vay  ''..re.-’ls  tli.'tu.  thing  n*  him 

..  r.".in  t'le  '  b'l.sincs.s  .'banged  rehi I imi-hip  is  iiroker  and  Hi.t 

th.  re  biany  ways  .-in  a. hart-  ,ii,ro<!  the  ace- 

mi  ;.  nnm'.'.t  r  of  ‘li.|u,.iari..ns  ‘ the  insuring  pithlm.  It  is  ,,iaim  tl'. 

'i  eo;i"K'Hi.'s  and  in  «'verv  ''f'uv.  niotit  for  the  piiblie  t..  b.'  .  f,.;,fod.  T--  'be  f 

. ii,e  m-iired  unwilling  ''-'.TPlot.'  in-'iraif'e  ,,  a-iib.'-i,- . 

,  . J,  tb,.  -.■.  'li'i’v  for  n^'^ney  ami  und.  "  .'.r-  '  .i.,.  .n-nra-  'I;. 

,nnc.*l!a'ii*.n  '■’‘n*'"’.''  eireimiso,nf.cs  it  saves  bun  t.een  beim-l  bv 
eas.'  to  -  aeCmi  was  to-ov-  he  can  •'••lx  ou  th.'  .,.,,1  .,inise|f  ,*"■ 

litim'.'.'-sa-'y  .and  ..iubi  ^fleeting  his  .'ompany  for  agent  ami  would 

tl  p’r.'V.'i,..'.!  'hid  emiuh-y  '"m  mst.'ad  of  him  taking  Uie  tro'i-  ,-,.s;,..nsibi.*  f.."  ;■ 
,  ,ba,.,-;r  III  01'-  hie  to  do  so  hfiiself  III  surh  a  maiio’n  voliint.-,  : 

V  tl'',.  ...mpaiiv.  Mi.nvagcifs  "btuml  that  the  ms'ired  .,;a  *,rin.'.pal. 

'.'a-.'s  siT.'''l'.'w’.e,i 'the  He-  ''bould  rel.,  on  the  .mdgment  ot'  tFontinu.'.l 

'  as  I,,  tb,'  w  ifiiv.  and  ou  "ho  is  in  a  mm'li  better  rm-e;  m  _ 

. . .•.rioi.  '.-eg'.r.Pn.-  to  e-,t '.mat c  tbe  .'fNat',.  ■ 

'-it.  w.'re'.'.hle  t,a  'nni^r  fV.e  •'‘n'l/lrength  of  the  w>un-  T  "  Af  DpDTA 
Ti.eir  tn.su.-'.'.J.  While  there  disadxantace  com*  s  wimt,  the  t'V'ei,  ttUDLAI/l 
•1  .....  .  r. ..-.J  fioxv  of  ex-ent.-  is  fiisturheii  bx-  .'ir 


F  !!  il-r, 
;.T',,  .'ii'ix. 


More  Companies  Wiiiing 

Non-Medica!  Incuraace 


,  U'.;  Oil  I  lie  ba;:i  J  ,,f 

'  ,  ml  the  agent  is 

!  f  li  tb.'  f.ret.ivrt  '.vna!  eoni- 

.  .’'i-liip  111  ^uell  a  .'US.?  .'.ri.-e.s 
.'  fa.:  '1  .It  in  iiiat.y  ease- the 
.■'  tn..raiiy  bound  t.>  allo'.v 
at''  i  tb.  tiro  rata  r.'turn  pi'i- 
f.iei-  it  ii.'*eessary  to  ilo  so 
."  t.i  r." .1  '1  t he  b'l.sines.s. 
f'i  '  b'l.d.  f:\('  xi'a.rs  tin  r.* 
'■li  ;.  r.nm'.'.tr  of  li.|u,iiarions 
g’l  eomp;, nil's  ai.d  in  «'very 

■ . It  tie'  insured,  unwilling 

.'  . . .  the  'iri’y  for 

"’.a  ,  or'i.Ti'.l  I'anci  nation. 

V  e..si'  t'i.s  a.'lloti  wis  nrov- 
'.'  iititi.'ii'...sa"y  and  I'.xuld 
"  tl  iit'-v  eii’.'il  had  emiuiry 
!•'  .1-  t,i  the  cii'i>.).-ir  ni.. :n- 


t.'mt  III.'  t' ..i.'t. 
a  n.'t  in.'om.  • 
(ion  of  the  v.'" 
mtiti.'it  i.s  atirii 


oiiiy  U  no'w  .b 
n.-nrtiiii'e. 

<e.'  11  '■.miiar.i.'’ 

-U7"in.>'  ’•it. '.fil'd  I'V- 

I'dinedlx  "i. 

'ive.  I,,.-:,  .  ban 
il:i  ■!  bmdii  ':  :i. 


seeoiid  i.rrvker  who  pl.iees  the  risk  e,I  a  gahi  of  ahmit  7''  p.e..  xxhilc 

XV it h  t h"  i n.sii t'.'i',  .' till  I’ll  lu  iiig  ask. '.I  niek.-l  exfM*t'ts  at  Itid.0ob,"*'d  pc  iin.is 
by  th,'  instir.",-  mblitional  infor-  poeorded  .-ui  in.'reiise  e.f  t,;.'*  p'e.  The 
uiati.xn  '.s  to  xalU'.'s  tiiak.  s  the  star.'  '  perr.'nlagi'  gains  in  th.'  iiriulu.'tion 
ui.'nl  over  tin*  t.'ii'phoii.'  htisi'd  on  .,,1,]  oiifwanl  shipments  of  lead  ami 
h's  ri'i'.illeetb.n  a  e''.nv('rsai  ion  /jne  were  .ibso  larg.',  Is'a.l  tiro.ltic- 

whn'li  h.''  hml  w  th  ’he  l.rst  I'rek.'r  •  | eight  months  of  I’l.’i  ii'.o..ii'ii'i 
t.'mt  ill.'  I'ba''!.'-  '  i.'l.'i'.l  'll.'  ..wuer  pounds  i'm,ip:ire.l  wifli  1 7tl.''0.h"bt' 


on  till*  v.'ilu.'i-  -b.iwei!  ;i  lain  ..f  -1.:'.  p.e..  an. I  '/.in.' 
•iiat  latter  infor-  extir.rts  'n  tbe  nine  ntmttlis  at  21l>.- 
t'l  th.'  ow  m>r.  pixn  .ir...  nivt-nils  wo'-.*  tip  .71  |..i' 
ii.'v.t  procee.led  rji,,  ..yji.m-ion  in  m.'inurti.’t tiring 
•  bo  insurer  .-ho\v .'  ..p:-)  atimex  -iiiee  tbe  fir-t  .'if  FUf! 
t  in.rini,',  a,  te.'.i-  pronou'ieed.  the  in.lex  bastdon 

mie  er.tiaiil.'  f.ii'to’s  baviiig  b.-en  .il.ov.j  l.be 


that  th.'  ft-rm  in.  onie,”  a,  te.-'i- 

nieal  [ihrase  ami  mie  er.t.aid.'  .>f 


inf.  ’•pret..(:on-.  iiieani  one  jne  j, jj|  r.  ce.nt  month.' 


Vn.'..  tl  l.r.'V.'ie.',!  had  emiuirv  mm  msie.ui  <'I  mm  laaiug  mi.-  .  .  o  , 

t'.n  a-  to  ,;.e  d.-po-tt  m..:n'-  hl<'  to  do  so  httiisrlf  In  stieh  : 

.,'.rie,i  I'v  tb . .  Mi.i.v  agon's  '.h'*’  ms-ire, 

r,  .„  ea-.'S  sit,''-!',  w’.e.l  the  He-  t'h'’"'ld  rel.,  on  th.j  .mdgment  .,t  . 

tt-  as  1,.  tb,-  .*  lo.tv.  .aid  ou  "ho  is  in  a  mm-li  l.*‘tter  p..-.-'  - 
ivir.g  tl'.'  ,-if,.r:mir,o..  'reganling  '-'an  he 
:|,'  .i.'.r-  -:'.  vv.re  able  t,a  r,„icr.  the  and  strength  of  the  tns.ire"  I 

their  tn.sti.-'d.  While  there  di:=adv antage  corm  s  wtmn  the  t'V-.'t 
1-  m,  .'*i,!.,nc*'  tbatanv  o.-cirrences  •''•nut.',  is  disturhe.i  bv  .-ir 

of  the  -a,.,.'  kind  aro'  l.,"ore  its,  T  ‘•’'nu'-fnnce.s  .  ntirely  beyoml  rh-b  .-on 
v.'oald  ,-'tgg.,'.-t  tb.it  in  th.'  event  of  ,  ^7  ^  ^  '‘i  'o' 

."tieli  a  m:.-:oft';n.’  occurring  againlR’-h’’  ‘'1'^ 

no  .ig.  nt  act  without  cnmplet.',  j,,.  1  ;l"=coriMnnaner  „■  a  <o'n,>an.v-.  ''P  .  - 

.  inat  time  believed  in  a.  -.'Uii'l  ftiit.n- 
rO  IS  !  , . , , .  ,  . 


b.;  '..:,.t;..n.  Th,'  .'ost  ..f  a  wire  is  !  ’.”V  ■'  "  "  ' 

,  .  .  .  ,  I.  1  ,  ■  cial  i.osiii.in,  h.'  riaturall v  t 

.i.iiiv  to  Ik  small  wlx'ii  eoinpiire'i  .  .  .  .  ■  1  1 

,  ,  ‘  (bound  t'l  pr-iteei  Ins  ins'ire.i  and 

w  'b  t:i.'  ‘i  f  ,  ■■ ’ic'  b*'t','.,.n  t,ro  .  .  . 


'i.'t','. (‘tl  t,ro 
'•  tl  •  11  fii  eai- 


"11  '.V  lit  ...  on<  t* 

why,  iiti'i . ae  .  ircinu- : 

'•.•.•■tell.  I'nc'  insured  ex-  ] 
I  :  a  t.i  nan  preriii'im 
nr '.'if  eane(  Is  or  -.vhen  ! 


S'liiie  ea.ses  to  m.  1.'  t!i<>  I'Xleiit  o' 
e.'.ne.'Iiing  t.irl  fe’.lai'iiig  th*'  insiir- 
au.  e,  II.  kn'ixvs  that  if  he  ili.l  no’ 
.ill  -o  hi-  riiciif-  'vV'iuhi  1..'  in'liiir'i 
to  't.y  :  "W.'  id.xei'd  ('ol.iiil.'te  t‘  li- 
ai'i  c  on  your  .iuiigim'tnr :  you  .  ne'itir- 
age  'Is  fti  d'.  s'l.  x'.ii  liii!  not.  ask  'is 
to  make  a  elioiee  of  a  eo.''i’[i<'iiiy  ;  we 


Winn:)..',:  V 

mg  t.'om  liti:.' 

th.'  iir..x.a.ial 


ml  ami'll*"  tn  the  p, -1-0,1  with  .abeait  TL’  in  .lanuary. 
"T'u  mtitton  in-  Hiiring  th*'  firs'  nine  m'inth.s 

diired  tiie  acc"''  .im '■  I'l  ''c  t  ,-k.  (),[..  ipj,-  t),,,  jmtex  j.x ''r.ag.’<l  fi'hf 

til**  claim  o'  tl'.  ow  tier  mav  he  1,'-  ,',..„p;,,ed  with  77 ’1  in  Ibi*  sami'  pi'- 
f.  af.'d.  T--  'he  -'"S'  l,”„k,  f  had  m*.  a  ,0;;:; 

a  liilly  ;.ulho'-'.,'' li  ageii'  1  epi  .''.'"iit  111  g  'l-p,,  eotist  njet i m*  i .'ii.lenei.'s  in 
-be  .n-nre-  'ha  '.■.vimr  w'',!'|  have 

heen  be,,,,'  l  l.v  "e  mf'.mm,  I'.T.  he  Ii.i,,,  ,e:u; 

tia.i  himself  ..■.■.  ■u,,t,ieat'''i  o.  -he  the  pace  "f- 

agent  ami  would  no,  have  b"'„  Iieb!  p, t „■„,,, v  1 
r.-sponsth...  fo"  au'iit.onal  mlo.-  p;,,,  The  in- 

iii.'ifutTi  viMiint'’*  :  <  u  i>\  Till'  tt»  a  ...  .  /  **  i 

J  .  ,  •  ‘  vnliiTiie  of  luisi- 

I.  Ill' ,l.,.ti.  tiess  a  v-eriig,'i!  I'lO.i;  m  tl,.'  fipst  nin.' 

H  ontiniii  'l  on  page  12.1  months  of  I'ei.k  against  t'l.i.i  m  tbe 

■-'I’m'  peril'll  id'  l  ist  year,  a  gain  of 
t>T  I  »Tn  '  ''  P-''-  non  iig.  eonstriiction 

Ml  AjaV  .ami  iii'wer  i,i<! ii.-l  rii'S  .sbovv.'d  exp.ati- 

^  xl'C  sjfui  gr.'ati'r  than  tbe  a  vi'i'ace,  w  bib' 

klCim  A  I  itinn.bi'  tiii dug  atiil  gi'rieral  eiiiplux 

NauKANlt  ■ 

'i’ll*  fiiiaii.'ial  hack gi'oiiiiil  bright- 
premier  Believes  <  m  'i  imnsal.  r.'ibly  ovi'r  the  position 
,e  For  Fire  'hliol.'sal,'  pric'  s 

r  ,  W'*re  'ii'.i'le.ilx  -tab!",  th.-  index 

ice  und  'liowiii'g  a  gain  of  only  o.::  p.e.  iw.-r 

'tiie  first  iiiin*  months  of  Ihh.t,  On 
'I.r  s,n..iit'i,-.l  iiinr.  tat  has,,  o,  I'lb'.l,  ti.e  jml*  x  ,,f  w  bol- 
I  t!"'  ;-'Uie  atpf’.'o  -  s;,Ii'  t.rii'.  -  averaged  71. in  tin-  first 
lim  ■  be'iir.,'  all  ..t  ii.ue  months  of  i:i:'..7  against  71.7  in 


ALBERTA  PLANS 
SELF-iNSURANCE 


Tlic  average  man,  however  modest  his  income 
may  be,  throughout  his  lifetime  earns  a  huge 
sum  of  money. 

For  example: 

A  man  who,  from  age  30  to  age  <»5,  is  paid 
an  average  of  iv,i,000  each  year,  receives  a 
total  of  ^103,000  during  his  lifetime. 

Without  a  definite  financial  plan,  this  substan¬ 
tial  sutn  of  money  may  never  do  more  than 
supply  day-by-day  wants. 

I.ifc  insurance  is  the  only  sure  way  by  whicli  a 
man  may  purclia.se  a  definite  part  of  hi.s  future 
earnings,  citlier  for  himself  in  old  age  or  for  his 
Eimily  if  he  .should  die, 

rhe  Northern,  Life  will  sell  to  you  —  if  satis¬ 
factory  evidence  of  good  health  is  supplied  — 
a  definite  part  of  your  future  earnings  to  be 
spent  as  you  desire. 

Your  future  Ciiruiug^  arc  on  talc  today 

BUY  NOW 


Social  Credit  Premier  Believes 
Time  Is  Ripe  For  Fire 
Insurance  Fund 


'.111  Lhr  htn.tiici.'il  liinf* 
Wuli  tl" •  ;  ■'■uii'  11 ;  pe.'i  1 
‘  lim  ■  bi''iii'i,'  all 


1)  th.'  the  .'■'.Tiiii*  mi. nth- 


it.ecep'f'il  vvliiit  v.)u  gave  us  a.nd  we 
.'Is  on  1..,*:  heha  1?  p,.  m'l'gHa.s, 

.,  .i.'iriy  I.s  If  gaily  hound  .  *. 

Pjf'  .-hor,  ’.He.  anil  the  I  implicit  tru.'-t,  in  ttic  tigfti.'y 

'  'I ’’ I"  b‘.iy  I  j,  be  ailriiilted,  highly'  ci.'vi- 


'.  'I '1'^  '.‘‘‘li-,  it  mu.'',  be  mhiiilted,  highly'  < 

I., tig. tig  " 'y’b.n-liip  ,  ,|j,,  _.it;i„,jjn,g  of 

I'll'  .Ilel  t.i"  .'"bir'.'iIH  i  uTl'i  all  that  I 

and  :b.*  iii-'iire.J  i.  1  -i  t>  t'm..  .■  ,i,i< 


ff. 'I  liy  I 
1, .•■■;, 1  of  tl. 
.'Wii  iii.-'i!' 

v  ati'h.  ,1. 
[i.'V  ib'iico"  ■' 
'■'■’I’e 

,,,„,in  Mii.u  .1" 

e'.il  .Tf'lir 


lie  i>ro,io.'*al  now  hi'iiig  i  fui.-iil- , -lo.'k  prii-es.  reileeiing'  imppi.v.'ii 
liy  lhi>  a.ltuini.'*!  i'a’ion  m  .-M-  pro'Ufe'  t.-  fc.p  eoiHoPiit.*  t'l'v*.  title 
of  the  govirnun  ni  carry  ing  its  .nvernged  '  7  p.,-.  high.T  than  in  th. 
ii.'i'tl'eai.  e  i.s  being  .'.nt'i'fiilly  first  nin.'  uif.nihs  of  1;  -t  ye.ar.  .\.s 
.1,  \fivi‘('S  from  Fdmontoii  :  Homiiiion  Government  boml.-  nd- 
'lull  I’l'emii  .'  Aherli'ir,  i.-' !  xancefl  iii-r.-iistently’  litinng  l'';;i.  the. 
e’r.'mpl.'ititu;  tin*  fir-t  mox '•  l.'vel  In  the  first  niii'.  months  of  tlic  ' 

-  .ii'C'tion  'IS  par,  id'  his  ,-0-  tu-esfiit  x.ar  inea.siire.l  by  inviTtcd 


Assurance  Company  of  Canada 

Etlablithed  1897  Home  Office:  London,  Canada 


■nt  and  1  h.*  iii-'iired  i.  i 
-  1:  i-  s,'.;  '  'f.  *■,.>•  I  ha'  j 

s  "'ll  re'-id!  Hi.'  t.i'iej 
u,..'i,  .an  .'  t.g.  n’  r.-jire-  ; 


“  : -iigge.-ling  at  this  time  is  tins,  'hat 
I  "  hf'li  faced  with  t'no,-e  eomiition- 
tu.'^  t.i'ie  agent  a.-rs  only  on  fin.  full. -.si  in- 
n  ' ''P'"'^'' :  fonmitii'n  .'.vailutde,  ainl  ,h.*  iiio.-', 
.■iniipany  iiiforma’i.'ii  in  tb*'  of  a 

lit'  ■  ;;;Uti.-h  ..."  t'l'i.'ign  (ompany  is  .be 

'  '''■  '  ■  I  amii'iu,  ot  liie  ('i.iiipaiiy  '.s  ib-p'-tdl  :n 

"•  rciati'ili  to  its  lialiililie- 


.\e'"ri!;'i  ;  to  the  ('.vtire-.'i'il  xi.-w  tlian  in  rhe  .same  iierioil  of  la.-i  year. 

"■  M  .Mi.-rhart,,  liie  limi*  i-  now  - -  - _ _ 

r'l"'  '"I  a.' tion  of  thi-  kiml.  !u-  Ct  rc  A  •  1 

sii’ann  '.ri'miiini.-,  he  hios  assert. (1.  otcirr  AODOintmCritS 

l.av"  bi'.-ii  loo  iiigh.  atnoiinting  to  — - - - 

b.ivvi.'.i  717, ."10  and  .?.7..,.i0ii  on  puli-  lUMx  (IF  \(M  \  M Ol'M 

h'  '.Vo.'  -■  ami  ,‘'Iep!i, .111*  biiild'iegs  H.  .1.  I'oon,  formei'ly  manager  of 


lei.il  liii'.**  r.ui.'lii 
I'!.'  v'i.ii  ttre  inti  r. 
!uiv  iiiv.  -lie.  II,  -I' 


'  ..'..litaiy  and  th-' 
r.'i'i  r.', I  a.n  of  his 

■ly  a-  b*  gu.ir.l- 

■  rb'.-.'  .'oti'i.- 

]iO' s:  1  u ! iiy  . 11 


..  \t.'. 

■l  r.i-.r 


\  fiirili.  i'  . i.'V I'loti’u. Ill  111  111.'  -ys- 
icm  of  iigi'iii'y  t'l  presf  niatii.ii  i-  tbe 
temieney  of  the  agilit,  l.i>  act  in  Hi.-', 
dual  I'liiia.'i'y  of  ag.ii,  ami  brok'  ". 
Not  iniiy  ha-  the  number  of  .•omi.aii- 
1.  s  r*  pi  .'--em.'ii  by  an  ag.-n,  grciiily 
mult  ipl.eii  in  rei  eni  y  .-ars.  but  if  the 
.■omi.alii' s  win. 'll  li.-  ret.r.'-i-ut  s  a.s 


1  7i-,p,iio  ami  .?.7..,.i0i.  oil  pub-  IlVMx  (IF  \(M  \  N( Ol'M  I 

'  -■  ati'i  ,‘'Iep!ii .111*  biiild'iegs  H.  .1.  I'oon,  foriiiei'ly  manager  of' 

V  iiili-  .•.(iiiiK'n.sai  lOii  from  fir.'.x  ;  th.-  inxe.Om'-iu  di'i.artm.’il  of  th.'i 
p.i-t  have  t.  p".'-.  iii.'il  not  I  Hank  of  X.iva  Scotia,  ha.s  h.'i'ii  ap- | 
MU  1"  I'l'f'  ('I'lit.  of  111.'  ,.ri’-  !  I'oinil.'d  sii’U'i'v  isor  of  hrtim'he.s,  \V.  ; 
I'Ui'i.  ■  K.  W.'.li'i's  .  l|.'■.■l‘(■dln■'  'rr.  i  'oon.  . 

;*r'i"ni.'r  expl.'iin.-d  tha.;  th.'  F.  I..  I’i.-^.giea  has  he.'ti  atipoiiite.l  . 

1  w.i;  to  bnilij  11,1  an  iiisiir-  ,  an  t.s.'-'isiaiu  instieetor. 


Qf  Interest  to  Every  Employer 
....  G^OUP  INSURANCE 

rP'-wpe  rfHc  f.rnup  InMirancc  bring.s  to  Employers  and  their  F.mployees  ?  sound  an3 
ru  r.  niica'  incan'*  of  purchasing,  on  a  Group  basis,  protection  against  the  harard*  fid 
Death.  Niikncss,  nr  (,>!d  .A.ge 

Group  Jtisutantc  pragt.iinjnf'S,  as  set  up  hy  the  Confederatton  Life  Aswottfon,  coWI 
(Uf,  or  aii  of  (hr  foiloxving  insurance  rer]  in  cement  w- 


I"'"''  'b  .u  1"  iK'f'  ('.'lit.  of  111.'  ,.ri’-  .  I'oinil.'d  su’.i'i'v  isor  of  hrtim'he.s,  W.  ; 
iniun,  '  [luiii.  ■  K.  W.'.l.'i's  .  l|.'■.■l‘(■dln■'  'rr.  i  'oon.  . 

I  ill-  ;*r'i"ni.'r  explain.-d  tht..;  th.'  F.  I..  I’i.-^.giea  has  he.'ti  atip.iiiite.l  . 

|it'.i|.o-al  w.i;  to  bniliJ  n,.  an  iiisin'-  ,  an  tis.'-'isituu  jnstieetor. 

an..'  i.'iiii.  to  whii'h  .■oiiT.rihiitiolis  '  - - - — 

w.nild  mail,:  t  to  h  y,>ar.  'I'liis  '  lltNh  Ol'  TOIIONTO  , 

.1,1, ill  :,f.  ,|,,ne  by  rediieilig  the  I,.  .\.  V[yl('-.  of  tb.'  la  t.il  ..true  I 

■'Ub  lilt  ot  ’.iisnranc.'  itirrii'.l  on  ib.'  sia'f  .d'  ita'  Hank  of  Toronto,  l.a.s  1 
i.iiiiiiiti.  -  ami  I'littiiig  a  .sum  asid.'  to  been  a ppoitite.l  manager  at  '  ■..r.linal,  • 
b.'  ,il:o  .'.I  ill  the  film*  .'ti.'h  y.-ar,  '.o  Hnl.,  in  su.'ee.ssion  to  S.  .1.  I'laike.  j 
'bat  nlt.mafily'  ilie  gov.-rnnii'lil  it  win.  lia.s  l.eeii  api.oiiife'l  iiiatitig.  r  .it 
'll*  *v."ibl  h,'  earryiiig  all  tb.'  1,1  I  biveloek,  Out.  j 

Miiam-.'  i.ti  'Im  i.iiihliug-'.  A.  (amid,  foi'm.'ily  nmnager  ' 

Bank  of  Canada  Statement  j 

'f'la  v'-eekly  .tatcnaiit  of  lb"  Haul*  of  I'tma.P.  i-.-iie.i  (t.iobci'  tbiibi 
■laiv.  ,1.1  'tari’.'i.;.'  of  1 7!..x  1  I  m  Houiinam  eov  i-i  tiiii.  in  ib'iiosiis  aial  an' 
iia  t'i  a-i.  ol  17. la  <i>'|io'di  ,  of  <'miit,er('ii  t.t.nl*,-.  Olla  i  I'liaiig.'..  n.it.'ii  , 
vv  <■,  .  ’ .  iai  IV  .'ly  iiu  im  ;io!  1 1.  nt 


al  Huveloek.  l-.a.s  b-'i'ii  ;i|»poili,e.!  1 
managi  r  at  t-tayner,  in  sni'cessjon  . 
to  p.  U.  Way.  who  has  been  traii.-*- 
ferr.  d  to  the  snp**rx  i.sors'  ilepart- 
meili,  lii'ail  id'fii'C. 

U.  ti.  I-’.  .Mi'lirid.*,  of  tla*  head  of¬ 
fice  .-.aff.  hiis  be. >11  tiiipiunteil  man¬ 
ager  ;it  Horchi'Sler,  Hnf.,  sni'C''e.i-  j 
ing  U.  II.  Hiitchitigs.  who  has  lie.  ,1 
I rtinsferreil  l..  the  .nipi'i'v isms'  lie- 
parlna  tii,  h..';id  offief'. 

Improvement  Reported  For 

Maritime  Life  Assurance  Co. 

Ha!i''.'ix.  .M  Ib.i.  (intirierly  iii.'.'tiiig  ' 
of  tla.  Miiritiiiie.  Fife  .■Assni  ani'i.  Fo.,  : 
hel.i  lieri',  the  finanei;il  rei'ort  show  -  , 
I'll  a  .‘'ii'u-tanfial  improvi  ini'nl  in  tin* 
I'l.mpiny’s  hn.sin.'s.s  (■ompati.l  witiij 
the.  eorr.'Sfioiiiiing  peiiod  last  year,  j 
Till'  fiillowiiig  I'ireetor.s  w.'i.*  pres-  i 
cut:  .1  H  \\  inficl.l,  I*.  H.  1 '.dwell. 
H.  U.  SiK.'r,  Hon.  Ue...  H.  Miirpliy, 
Hr.  .1.  (1.  .MacHmigall.  Halifax.  N.S.; 

\\  .  H.  .Miller.  ( ':i,ii,ih.'lIloii.  N'.H.;  W.  j 
F.  .I'raser,  N.  vx  (llasgow,  .N’.S.;  D.  j 
MeKetina.  .Saint  .Folm.  .N'.H.:  iinii  | 
Hon.  F.  .\.  Hi'illv,  .'hairmaii  of  th.'j 
hotir.l,  who  was  in  , hi- chair.  1 


Bank  Clearings 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTD. 

Insurance  Managers 

Mi  l  VII  r>  Theodore 
Ml, I  Ml  U  .Sully 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


MOST  SECTIONS 
MINING  MARKET 
MOVED  UPWARD 

Secondary  and  Junior  Golds, 
Base  Metal  and  Silver 
Groups  Featured 

SEVERAL  NEW  HIGHS 

Toronto  Bureau  The  Kinenilal  Timea 

Toronto.  —  Led  by  ;i  number  of 
.'secondary  and  .iiinior  pold  issues, 
and  the  base  metal  and  silver  Kroups 
as  a  whole,  price  movemenis  on  the 
mininc  .sceiion  of  the  Toronto  slock 
•xehanpc  during  the  past  week  coti- 
tiniied  Iheii-  upward  trend  ;ind  a 
number  of  substantial  gains  were 
made.  Increased  sales  volume 
wbie.h  came  into  the  market  early 
this  week  was  responsible  in  a  latge 
way  for  the  renewed  interest  taken 
in  the  list  as  a  whole.  The  I>itidsle>' 
group,  which  ineluries  su<'li  issues  as 
l-'alconbridge  N'iekel,  T'etitures,  Sinl- 
bury  Kasin.  .“^berritt  (Jordon.  Heat- 
tie  Gold  and  Canadiaii  Alalartir. 
were  some  of  the  most  proniitient 
features  of  the  veek  and  this  group 
«as  responsible  for  the  three  of  the 
nine  new  highs  e'nalked  up.  .\  num¬ 
ber  of  important  earnings  reports 
made  their  appearance  and  it  was 
on  the  results  of  these  statements 
that  .share  prices  were  earried  Into 
higher  ground. 

Several  of  the  secondary  go'd.s 
"ere  among  the  outstanding  featu¬ 
res  of  the  week.  Central  Patricia 
old  to  a  new  high  of  while 

Pickle  '"row  was  high  at  and 

Prospectors  .Airways  chalked  up  a 
Id35  hig'it  of  S.T.2.1.  t'Cnior  golds 
showed  definite  signs  of  strength 
and  on  increased  arlivity  the  ma.lo- 
niy  of  these  issues  showed  moderate 
gains.  The  Toronto  slock  exchange 
mde.x  of  2(1  miseellain'oUH  mines  is 
indicative  of  the  trend  of  the  market 
and  the  average  mo\cd  up  to  a  new 
high  of  lOt.n.").  while  the  index  of  20 
golds  advanced  3.00  point.s  to  10S.70. 

St'coiidar.v  (inltl's  Slronc 

Prospectors  Airwa.vs  showed  a  net 
gain  of  t.v  points  on  the  week  while 
Pickle  Crow,  on  a  report  of  new 
high  record  for  October  production 
estimated  at,  f'111..'i00,  moved  up  2fi 
lioints.  Central  Patricia  eontintied 
Its  upward  movement  on  heavy  sales 
and  the  stock  iidvaneed  22  points. 

I  oniaurum  and  Buffalo-.Ankcrite 
'•herwed  net  gains  of  r»3  and  IH 
points,  respectively,  while  San  An¬ 
tonio  was  31  points  higher.  Sylva- 
nite  and  Siscoe  were  17  and  13 
lioints  higher,  resimetiv'cly.  while 
Read  .Authier  was  16  point.s  firmer. 
Itealtie  Gold  and  .Anglo-Huronian 
-howed  gains  of  slightly  more  than 
2.A  cents  each  and  Coniagas  in  fair 
Mirnover  moved  up  1(1  points.  Pre¬ 
mier  Gold  advanced  2-I  points  while 
'leWatters.  on  rumor  of  a  10c  divi¬ 
dend  payable  before  the  end  of  the 
.'  ear.  shovved  a  net  gain  of  21  points. 
Macassa  was  S  points  easier  after 
earlier  strength,  and  laitlo  l.ong  Lac  j 
was  .7  points  firmer. 

Tcek-Ilughes  in  the  intcriisted 
gold  section  was  a  prominent  fea- 
iitre.  and  on  heavy  sales  volume 
the  stock  showed  a  net  gain  of  30 
lioints.  Wright-Hargreaves  was  25 
points  higher  while  llollinger  in  ac¬ 
tive  trading  advanced  50  points  on 
the  week.  Dome  Alines  was  frac¬ 
tionally  easier  while  Rralorne  de- 
I  lined  6ii  points.  Pioneer  Gold  vvas 
■  I  shade  firmer  and  I.ake  Shore 
imived  np  r,  |i(ijnis  while  McIntyre 
remained  firm 

Perron  Gold  in  the  .innior  :.cc 
non  was  a  strong  spot  and  the  stock 
old  to  a  new  high  of  00.  Tobnrn 
and  Sullivan  advanced  7  and  li 
points,  respect  iv  cly,  while  A'mir  A'an- 
kce  (Jirl.  Granada  and  Greene  Sta- 
liell  advanced  2  points  each.  Kirk 
land  lyake,  McKenzie  Red  l«ike  and 
\ffon  giiined  3  ciih  while  Alorris 
Kirkland  was  I  points  higher.  Other 
issues  to  sliow  fiaeiional  gains  in¬ 
cluded.  Gtinnar  Gold.  Ilovvey  Gold. 
Lebel  Oro.  which  sold  to  a  high  of 
IS.  (.ee  Gold.  Alaple  Leaf.  .lleViftie 
Graham.  Pa.vniasier  Consolidated.  (St. 
Anthony  and  M'av.side.  Iljird  Rock 
was  7  points  easier  while  Big  .Mis- 
onri  and  God's  Lake  lo.sf  1  jioint 
c.ieb. 

In  the  Base  Mefal  group.  I'aleon- 
hi  idge  .Nickel  sold  to  ti  new  high  of 
>.’i.30  vvhilo  Sudbury  Busin  ebalked 
lip  a  high  of  .'i;2.27.  Noranda  in  1 
heavy  turnover  showed  a  net  gain  of 
I  ’s  points  while  Hudson  B;iy  was 
iraelioually  firmer.  Sherritt.  Gordon 
and  AVaite  .Amulet  gained  moderate 
amounts  as  did  Pend  (ireille.  Base 
Metals  strengthened  slightly, -while 
I'owagmac  eased  a  full  point. 

A'enttires  in  the  silver  group  fca- 
I  tired  this  seelinu  of  the  list,  and  on 
-ubstantial  sales  volume,  the,  stock 
moved  up  to  a  new  high  of  $1.36. 
Castle  Trethewey  saw  renewed  ac¬ 
tivity  and  a  net  gain  of  24i{>  points 
wa.s  show  11  while  .Nipissing  advanced 
IP  points.  Thdorado  wa.s  5  firmer 
while  Peterson  Cobalt,  Lake  Afaron 
•ind  AAhite  Lagle  strengthened  frac- 
iionallv.  B.  K.  A.  B.  was  2ii  points 
easier  and  Alining  t'orp.  dipped 
'  liclul.v . 

Texas-Canadian  featured  trading 
in  the  oil  and  gas  group,  and  the 
slock  sold  to  a  new  high  of  $1.12. 
Koyalite  and  Chemical  Research 
moved  into  higher  ground  while  Oil 
sieleetions  was  fractionally  firmer. 
Aeme  dipped  I',  point. 


eani|i  biiihiinc;.  arc  being  rushed  to 
I  '■oiTii'letieii  and  work  on  Hie  mill 
I  building  H  ill  be  s  tarted  immediately, 
folinwiiig  which  the  initial  unit,  of 
2.A  Ions  eapaeily.  of  Hie  priipoped 
I  mill  will  be  installed. 

I  Louis  Norniandii).  president,  slat 
ed  that  although  vvork  will  largel,' 
he  confined  to  the  opening  up  of 
sufficient  ore  to  assure  steady  mill- 
feed  for  the  new  plaul.  surface  ex- 
iplnrations  'vill  be  lonlinurd.  Certain 
,  seelion.s  of  the  veins  rreenlly'  dis¬ 
covered  are  known  to  have  high 
(grade  possibilities,  and  it  i.s  the  in¬ 
tention  of  the  management  to  dia¬ 
mond  drill  the  showings  to  deter¬ 
mine  conditions  at  depth.  Two  of 
the  intiin  voin.s  have  already  been 
determined  for  wiritli.s  of  eight  and 
ten  feel  respectively. 


MACASSA  PROFIT 
AT  LOWER  LEVEL 

Six  Months  Net  of  6.64  Cents 
Share  Compare.^  With  9.65 
in  1934 


Toronto  Bureau  The  Financial  Tlmaa 

Toronto, —K.stiniated  net  profit,  of 
Ataeassa  Mines.  Ltd.,  for  the  six 
months  of  Hie  current  fiscal  year 
ended  Sepicmher  30.  1035,  amounted 
to  $171.07,  eqiiivtilenl  to  6.61  cenl.s 
a  .‘hare  on  the  outstanding  eapilal. 
according  to  .a  .statement  ac¬ 
companying  dividend  eheqiie.s  for  the 
5e  dividend  whieli  is  payable  No¬ 
vember  1,  -This  ronipares  with  net 
profit  of  $253,710  equal  to  0.6.5r  per 
share  in  the  eoiTCiponding  period  of 
1034. 

During  the  period  under  revievv 
the  eompanv  milled  34.246  lon.s  of 
ore  and  produced  hiillioii  to  the 
value  of  $533,70.5,  to  whieh  is  added 
sundry  iTveniie  of  $6,601.  bringing 
total  revenue  to  $540. tg6.  Operating 
expenses  amounted  to^  $271,578  and 
reserve  for  taxes  $24,445.  leaving 
operating  profit  of  $206,023  from 
which  is  dediieled  $60,856  for  depre¬ 
ciation  and  exploration  write-offs, 
bringing  net  profit  to  $174,607  as 
shown  above. 

.A  eompari.son  of  earnings  state¬ 
ments  for  the.  six  months  of  1035 
and  1031  follows: 


^  Monlh^  tn 


Number  nf  tons  millpfl 
(ironji  valur  pmduiMion 
Sundry  revrnur 


r>f*v^i*op..  oper.  and  grn. 
rhps 

R^fsprA p  for  taxes 

Operating  profit  . 

rpp^rvo  and  Kxplor. 
\V-(^ . 

Ksti  mated  net  prolit 
Net  per  share . 


Sept.  .10, 

1 9fi:> 
^4,246 
S;53a.795 
6.691 

Sept  ;>o, 
IPtH 
33.971 
$57(<.9fi4 
3.786 

$540,486 

.4382.750 

231.5TR 

24.44.5 

23.S.05n 

27.748 

244,463 

319,9.52 

69.8.^6 

66.204 

$174,607 

6  64  c 

253.748 
9  65c 

IMPROVED  GRADE 
AT  TASHOTA  GOLD 

Will  Soon  Be  Reflected  In  In¬ 
creased  Production,  States 
Management 

Toronto  Bureau  The  Financial  Tinea 
Toronto.— Tashota  Goldfields  mill 
is  now  averaging  70  tons  daily, 
slates  Hie  maiiagcnienf,  and  grade 
of  oro  being  handled  il  -4.6  oz.  per 
ton.  The  eo-mpaiiy  has  met  more 
than  ordinary  plant  trouble  :ind  de¬ 
lays.  but  has  now  probably  overeonic 
that  and  spare  power  nnil.s  will  be 
put  III  iinmediatelv  after  the  freeze- 
iip.  'I'lie  mill  vvas  re-starlcfl  on  Oe- 
loher  17.  The  eest  per  Ion  for  devel¬ 
opment.  niiniiig  and  milling  has  been 
$6.55.  and  an  estimated  profit,  after 
all  eliai  ges.  including  siipcrv  ision.  is 
approximately  $350  daily 

It  is  now  aniieipaled  the.  mill  will 
he  (ini  lip  to  75  tons  daily.  Alean- 
while.  inining  and  sloping  is  under¬ 
way  below  the  2nd  level,  where,  ore 
grade  is  higher,  and  exiraetion  of 
values  should  improve,  li  is  estim¬ 
ated  Hie  mill  grtide  will  now  run 
heller  Ilian  one-half  ounce  and  on 
75  tons  daily  a  produel.ion  of  1.000 
o/.s.  iiioiithly,  or  $35,000  valtie, 
should  result.  Of  this  a  conserva¬ 
tive  osliniaie.  is  that  half  at  least, 
or  tiroiiiid  $18,000  to  $20,000  should 
be.  profit. 


SMELTERS  USE 
GRANBY’S  PLANT 
BIG  MISSOURI? 

Could  Take  Care  of  Production 
From  Subsidiaries  on  the 
Coast 

WOULD  USE  POWER 

Vancouver  Bureau  The  Financial  Time* 

A’aiieouver.  —  N'ovv  IhaT  Consolid¬ 
ated  Alining  &  Smelting  Compatiy 
has  taken  over  the  plant  of  the  I 
Granby  (’on.solidated  Mining,  Smelt-  i 
ing  &  Power  Company  at  Anyox.  I 
what  will  it  do  with  it'.’ 

A  mill,  sniellcr.  power  plant  and  ■ 
considerable  other  equipment  and 
housing  facilities  were  included  in  ; 
the  deal.  The  price  paid  has  not  j 
been  mentioned.  althoug;i  it  i.s  re-  I 
ported  that  the  figure  involved  1 
was  $300,000.  and  officials  of  | 
both  conipanic.s  have  so  far  been  ( 
reluetant  to  reveal  details  of  Hie  i 
transaction  which,  however,  is  easily 
rated  as  one  of  the  iijosl  significant 
in  British  t'olumhia  mining  in  recent 
years. 

The  popular  ilicory  hereabouts  is 
that  ConsolidHti'd  jdans  to  utilize  the 
Anyox  plant  in  connertion  with  the 
Big  Alissonri  property  which  it  pro 
poses  to  develop  on  a  large  scale. 
It  was  stated  a  few  weeks  ago  that 
t 'onsolidated  planned  to  erect,  a 
large  mill  at  Big  Missouri,  with  a 
capacity  anywhere  from  1-AOn  to  2500 
lon.'i  daily.  One  suggestion  was  thal 
Consolidated  might  use  Anyox  power 
for  the  Big  Missouri  mill.  Iraimmil 
ting  power  over  a  60-mile  line. 

The  Anyox  mill  might  he  utilized 
for  handling  ore  from  various  Con 
solldaied  properties  on  the  coast.  In 
the  past  most  coast,  mines  liave 
shipped  their  tonnage  to  Tacoma. 
Wash.,  for  treatment,  to  save  the 
cost  of  rail  transportation  lo  Trail. 

During  its  years  of  operation  Hie 
Anyox  mine  of  Granby  (  onsolidated 
played  an  important  part  in  B.  ( '.'s 
mining  history.  The  first  pound  of 
ore  vvas  prnditeed  in  IIHI  and  dur¬ 
ing  the  war  boom  the  company 
reached  high  inoduetion.  Declining 
prices  for  copper  made  eontinued 
operation  unprofitable,  and  the  last 
ore  wa.s  taken  init  last  summer. 

While  the  Anyox  mine  is  not 
likely  to  be  opened  utt  not  for  the 
present,  at  any  rate  il  has  already- 
produced  500.000  tons  of  eoppor.  850,- 
000  ounces  of  gold  and  13.5O0.o00 
ounces  of  silver.  The  eompaiiy  had 
an  annual  payroll  of  $1.500.(i0o.  with 
about  1,000  men  on  the  payroll. 

Since  the  initiation  of  inining  by 
Granby  in  this  province  sharehold¬ 
ers  have  received  $13,088,000  in  div  i- 
dends,  not  including  the  recent  de¬ 
claration  of  a  capital  dividend  of  $5 
a  share,  payable  December  2.  to 
shareholders  of  record  November  15. 


■  Siscoe  Gold  Output  In 

October  Up  At  $194,851 

I  Sifcrir.  <Jo!()  viines  I.imiieil  pro- 
dneeil  .$l;tt,8.',1  in  gold  during  Grtn- 
her,  ilie  ernifi.-iny  indientf.s  m  iis 
I  nionilily  i-epi-iri  to  the  Moniieal'i  ni  b 
I  M.irkel  Hii  i  uenk.  This  eoinpare:- 
wiHi  .$100,012.  in  i8epiemher  and 
I  vviili  $isii.00|  in  (.tetoher.  lo:’,l 

•Mill  tonnage  last  month  was  12.-  ' 
130  !is  compared  with  12.173  in  Sep- 
leniher  and  11,001  in  Detohej-  fif  last  j 
yea  r.  ! 

■Mill  heads  averaged  .$16.07  per: 
ton  in  Detoher  of  this  year  as  i 
against  $16  in  Seiitcnibcr  .-ind  $16.80 
in  October.  1031. 

YMIR  YANKEE  GIRL 
REPORTS  PROFITS 

Net  of  $10,380  Results  From 
Production  of  $226,474 
For  Period 

A'mir  A  ankee  Girl  Gobi  Vlines  re- 
picls  a  net  j'lnfii,  of  $10,3Sii,  after  all 
ehtirges.  In  the  year  endcfl  Aiigii.-'l 
31,  103.A.  Production  revenue  trom 
.Inly  12.  1031.  to  August  31.  1035.  to¬ 
talled  $226,770.  les.s  prodiietion,  ship¬ 
ping.  marketing  and  smelter  eliar- 
.ges  of  $176,47  1.  making  gross  profit 
of  $50,205.  lo  v'liieh  is  added  $066 
miseellaneoiis  income,  bringing  the 
total  to  $;.1,261.  After  rtediieting 
$10,130  as  organization,  travelling, 
and  office  expense  and  $n.3t'>  ns 
proportion  of  shnt-do-wn  e\pen.-e, 
operating  profit,  amounted  ta,  $20.- 
777.  Other  deductions  Include 
niio  flepipfion.  .$|n.oiin  riepreciat ion. 
and  •$l.3'i7  taxes,  leaving  m  t  profit 
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ft/,. 

■Id  ;ind  2.()  oz,:-. 

:-llvOr, 

yielding  in  eonepntrate.s  ami  proei- 
piiaies  1.3('5  oz; .  gold  and  13,161 
ozs.  silver. 

The  oal.inee  sheet  as  at  August 
I  sliow.s  current  assets  of  $77,276, 
of  vvliieli  $37,138  is  cash,  against  eiir- 
renl  liabilities  of  $22,303.  Deterred 
charges  are  earried  at  $21,006,  while 
eai'ilal  assels  total  $186,812.  Of  the 
authorized  eai'ital  2.225.005  ;  haves 

ai-('  oiilstanding. 

The  firsl  annnal  meeting  of  i-liare- 
holders  will  ho  held  in  A'aneouver 
on  Noveinber  8. 

El-Bonanza  Reaches  150 
Ft.  Level  in  No.  2  Shaft 


Developments  At  Shenango 
Gold  Arc  Being  Pushed 

Teronto  Bureau  The  Financial  Tima* 

Toronto. —  A  crew  of  men  under 
Hie  supeivision  of  .I.iek  Owens  is 
pushing  development,  operations  on 
Hie  mam  break  at  the  property  of 
Shenango  Gold  Alines  in  the  Oho  dis- 
iiiet.  in  Hie  ;inlieipatioii  of  com- 
ineneing  mill  operations  before  wiu- 
ler  (vel.s  ill.  Word  from  Lite  field  is 
to  the  effect  Hi, -it  work  in  thi.s  con 
iieetion  IS  in.-iking  sati.sfaetory  pro 
,.i-ei..s.  Work  to  dale  has  revealed 
good  tnineraliz.-ilion.  and  according 
to  present  indietitjoiM  no  difficulty 
will  he  eneoiinlercd  in  maintaining 
inillfecd  at,  around  $1.5  per  ton. 

In  preparation  for  the  coming 
r  eason,  and  in  view  of  tho  enlarged 
development  campaign  additional 


Sullivan  Consol.  Reports 
Record  October  Output 

III  report ing  record  production  of 
.$58,000  for  Hic.  mouth  of  October, 
with  the  mill  averaging  113  tons 
daily-,  T’ierre  Beauehemiri.  president, 
isullivati  I'onsolidated  Aline.s,  states 
only  lO'-;-  was  drawn  from  slopes, 
.As  it  is  the  policy  of  the  manage¬ 
ment  to  develop  tho  property-  sys¬ 
tematically-.  feeding  tho  mill  wit'h 
development  rock  a.s  much  as  possi¬ 
ble.  Air.  Beauehemin  add.s  produc¬ 
tion  is  likely  to  vary-  from  month 
to  month. 

On  the  first  level  tin  east-we.st 
vein  dipping  south  has  heen  inter¬ 
sected.  which  looks  important,  both 
from  the  point  of  values  and 
.strength.  Drifting  on  this  showing 
has  proceeded  for  a  length  of  70 
feet,  with  good  values  4fzcr  full 
drift  width. 

Pickle  Crow  Production 

At  a  New  High  Record 


E.stablishing  a  new  high  record  in 
monthly  production,  officials  of  Pic¬ 
kle  (  row  Gold  Alines  estimate  pro¬ 
duction  for  the  month  of  October  at 
appi-oxiniatel.v  $111,500  and  com¬ 
pares  with  output  of  $108,614  in  the 
preceding  month,  and  $108,671  in 
-August.  'I'lie  estimate  is  based  on 
output  of  1,651  fine  ounces  of  gold, 
having  a  value  of  $58,445.  previous¬ 
ly  reported  for  the  first  15  days  of 
October  and  approximately  $53,05.5 
for  the  remainder  of  the  month.  If 
t.s  pointed  out  by  officials  that  (X’to 
her's  output  j.s  bullion  shipped  from 
the  property-  and  not  actual  produc¬ 
tion,  No  record  of  tonnage  handled 
during  the  month  t;;  availahle. 

No  information  on  recent  develop¬ 
ment  work  at  the  mine  lias  been  re¬ 
ceived  at  the  head  office  of  the  com¬ 
pany,  as  flying  to  the  area  has  been 
held  up  for  the  past  -week  or  ten 
days  duo  to  bad  weather. 


WOMAN  LAKE  CAMP 
SHAPES  UP  WELL 

Difficulties  Overcome  and  Four 
Properties  Regarded  as  Pos’ 
sible  Mines 

Hudson,  Ont.  A  story  of  cmiraEe 
and  persf'verance  is  told  in  Hie 
seemingly  impossible  task  of  prov¬ 
ing  up  a  new  mining  camp  in  Hie  i 
area  surrounding  AA'miian  I.ake.  |0(1 
miles  north  of  here,  dining  the  past 
two  years. 

A  few-  seasons  follov'  ing  the  criat 
gold  rush  into  Red  Igike.  word  was 
flashed  to  prospectors  of  a  new  find 
made  at  Woman  Lake  in  an  area 
about  60  miles  east  of  Ited  Lake, 
After  the  first  nisli  had  faded  oui.  a 
few  of  the  pioneers  plugged  awa.v 
-with  results  beginning  to  show  in 
the  summer  of  |03l.  while  in  the  |iasi 
six  months  evidence  is  more  and 
more  proving  that  flic  area  sur¬ 
rounding  the  AVoniaii  L<-ike  (-nnl.-iins 
gold  in  comnicrci:il  quantities. 

Fared  with  cxiossivc  power  and 
transportation  costs,  being  50  miles 
from  closest  power  source  and  1 00 
from  steel,  development  in  this  sec¬ 
tion  has  been  remtirkable.  In  eom- 
pnrison,  progress  at  Red  Lake  has 
heen  decidedly  slower  than  at  Wo¬ 
man  I.iike  this  summer. 

To-day  there  are  four  properties 
■which  are  regarded  as  possible 
mines.  .1,  At.  Consolidated.  Hudson 
Patrici-i.  Sol  D'Gr  and  CnrIess  I’a- 
trieia.  whilo  three  other  properties 
are  receiving  the  attention  of  some 
of  Canada's  greatest  nulling  organ¬ 
izations. 

At  the  south  end  of  Hie  camp  is 
.1.  AI.  Consolidated  vvliic'ii  plans  lo 
come  into  prndnctimi  next  summer 
or  fall  with  a  125  ton  plant  whieh. 
it  is  anticipated,  vvill  be  delivered 
to  the  mine  property  duiing  the 
coming  winter.  AA'est  of  .1.  AI.  is  Cor- 
less  Patricia  which  plans  to  go  un¬ 
derground  next  summer  to  follow  up 
rc.sultK  gained  hv  sutfai-e  do-volop- 
ment  and  diamond  drilling  this  sum¬ 
mer.  Hudson  Patricia  already  has 
machinery  for  a  50-fon  mill  on  the 
way  to  Hudson  to  go  into  produc¬ 
tion  next  spring.  The  area's  only 
producing  mine.  Sol  D'Or  at  Kaiti- 
bovv  Lake.  HI  miles  north  of  Hudson 
Patricia,  has  ;i  35  ton  unit  which 
ha.s  been  operating  for  a  month,  re¬ 
placing  a  5-toii  b.TlI  unit  which  was 
installed  in  ]ft32. 

Tho  remainder  of  the  activity  of 
this  area  centres  around  Clearwa¬ 
ter  l,,ake,  immediately  east  of  AVo- 
inan  Lake,  w  here  Patricia  Dent,  now- 
dormant,  pioneered  tn  the  opening 
up  of  Hus  new  corner  of  the  jirea. 
For  many  .vears  all  efforts  were 
fruitless,  as  tt  vvas  not  until  Hus 
summer  with  the  advent  of  Consolid¬ 
ated  Sellers,  Aleintyrp  Poreiipine 
and  Sylvanito  into  the  section  that 
stimulus  was  supplied  for  exten.sive 
c.xploraiion 

Alclnlyrr  Poirupme  tia.s  voted  a 
large  sum  to  he  spent  on  the  devel¬ 
opment  of  a  group  of  oight  claims  it 
has  optioned.  Syhanite  is  working 
on  the  Hurley  McDonald  rlaini.s  on 
an  option  and  hati  given  up  its  on 
tiou  on  Bathru'.st.  Smellers  has  an 
option  on  a  property  whirb  is  iiovv- 
being  explored. 


Toronto  Bureau  The  Financial  Timea 

T'oronlo.  —  .A.  W.  ‘‘Liieky''  Seott, 
general  manager  of  Kl-Bonanza  Alin¬ 
ing  Corporation.  in  an  intervievv 
with  The  Financial  Times  stated 
that  the  east  Bonanza  or  No.  2  shaft 
has  reached  a  depth  of  I50  feet, 
vvliero  a  station  has  been  cut.  Sink- 
:iiig  vvas  only  started  :l  few-  weeks 
ago  frnin  Hio  St  ft.  level  fnllowi-ng 
the  iiistallatioii  of  new  equipment. 
Il  is  planned  to  eres^rut  to  the  high 
gi-ad«>  ore  oii  the  1.5"  ft.  level  tifter 
whieh  the  shaft  will  he  deepened  to 
permit  development  of  the  o:4i  at 
lower  levels,  'llip  ore  should  1  %  in- 
terseeted  5(i  feel  m  rih  of  Hie  sta¬ 
tion.  On  Hie  SI  ft  level  around  fo 
ft.  of  drifting-  was  earried  out.  with 
the  high  grade  sliooi  showing  a 
lengHl  of  31  to  36  feet  Both  ends  ('f 
the  drift  were  in  silver  ore  when 
development  was  stopi>ed  to  install 
the  new  niaeliiiiery.  The  new  powf-r 
plant  reeetiil.v  in.stalled  at.  Hie  iiiiiic 
is  eperating  satisftieio;  ily.  .-md  with 
two  eompres.sors  i-apahle  of  total  of 
6.5(,(  <uhie  feet  of  an.  Hii*  eonipanv 
has  Miffirienl  power  lo  carry  on  all 
(levelopmeiil  w ork .  M I  Scott  stated. 

I'lie  sliipincnt  of  high  grade  silver 
t.iken  from  the  shoot  on  the  SI  ft. 
level  left  Waterways.  \lia,.  last  I'ri- 
day  and  it  is  helieved  llial  by  this 
lime  it  will  liave  ;oii\ed  at  Trail 
smeller.  The  slii|iinent  eoniprises  6,- 
6"0  poiilid.a  of  nrli  silver  ore.  Ap- 
proxmialely  to.iiOO  oiinees  of  silver 
oi'c  is  already  on  ihe  sloek-pilo 
awaiting  shipment  by  tractor  over 
Hie  ice  to  the  mill  at  KIdnrado  Gold 
Mines,  where  it  vvill  undergo  treat- 
inent  tinder  an  arraii-gement  made 
vviili  that  eoinpany's  inana.genient 
Kldorado  owns  2.5('"."""  shares  of 
Hie  authorized  capital  of  Fl-Bonan- 
z.ii.  .Aeeording  to  5lr.  Seott,  all 
supplies  for  the  winti  r's  operation 
have  been  dolivercd  to  the  property 
and  Hie  company  has  double  the 
niiimrnt  of  last  year's  iipplies. 

Central  Patricia  Produced 
$85,785  Gold  in  October 

Toronto  Bureau  The  Financial  Timea 

'I'oronlo.  T’rodiietion  at  Central 
I’atrieia  (Jold  Mines  1"-  the  month 
of  Oetoher  totalled  2.151  oiinres  of 
gold,  which  based  cii  $ '5  gold,  gave 
a  value  of  approximately  $85,785. 
This  compares  with  output  of  2,086  | 
ozs..  gold  having  a  val-'ie  of  $73,010.  j 
Tonnage  treated  during  tho  month  | 
under  review  aiiiounted  to  3.485 
ions,  an  average  of  about  116  tons 
of  ore  daily,  and  compare.s  with  3.- 
4ii.5  tons  niillcd  iu  September.  Aver¬ 
age  millheads  for  Detoher  are  indi¬ 
cated  at  .$24.62  per  Ion  against 
$20.s:t  per  ton  in  the  preceding 
iiionth. 


ANGLO-HURONIAN 
TO  CHANGE  TO  AN  j 
,  OPERATING  UNIT| 

Company  Has  Liquid  Assets  of; 

$5,000,000 — Interest  Wide-  i 
spread  I 

DIVIDEND  DECLARED 

Toronto  Buroau  Tho  Financial  Tlmaa 

Toronio.--At  a  well  attemded  an¬ 
nual  meeting  of  shareholders  of  An¬ 
glo-Huronian,  l.ld.,  held  ou  Detoher 
31st  in  'I'oronfo,  an  interim  dividend 
of  211  cents  a  .share  was  declared, 
payable  Dcceinbm-  2nd  to  aliare- 
liolders  of  record  November  22nd. 

•Andre  Dorfnian,  president,  in  an¬ 
nouncing  the  dividend,  staled  that 
.judging  by  the  company's  hiisinc.ss 
inilio  firsl  three  months  of  the  fis¬ 
cal  year  it  would  appear  that  the 
eoiiipany  could  pay  a  similar  divi¬ 
dend  next  June.  A  total  of  !»52,l 43 
shares  were  represented  at  the 
meeting  out  nf  a  total  i.s.sued  eapi- 
ml  of  1,252.605  shares. 

At  a  special  general  meeting  held 
prior  1i;>  Hie,  annual  meeting  a  by¬ 
law  was  ratified  redueing  the  board 
of  directors  from  nine  to  six,  while 
another  by-law  passed  in  1933  pro¬ 
viding  for  the  formation  and  opera- 
ation  of  an  executive  committee  was 
repealed.  Directors  elected  at  the 
general  meeting  vvete  as  follows:  A. 

Dorfnian,  J.  H.  Black.  .1,  Ingram,  all 
of  Toro-nto.  and  F.  H.  Hamilton,  FA 
Turk,  and  Sir  A.  Hamilton  Grant,  of 
London.  Lng..  G.  ( '.  .Andrew,  .1.  Rit¬ 
chie  and  R  .r>.  Stewart  were  droji- 
perl  frn.iii  the  bo.nrd. 

In  hi;i  addre.'.;i  to  shareholders, 

T’re.sident  Ttorfnian  :  tated  that  w  hen 
the  present  inamigement  assumed 
its  dntie.s  in  Hio  fall  of  1323  the  li-  1 
quid  assets  of  Hie  Ifuronian  .Mining  :  expansion  of  the  mine  and  null 

can  be  paid  for  by  aifaiiging  for  ad 
vall'-es  liel  <-\ceeding  $5ri.Mnu 
and  above  the  piocec<Js  froiii  curi-ent 
earning.^. 

Examination  Of  Buffalo 

Beardmore  Is  Completed 

Toronto  Bureau  The  F'inancial  Timoa 
'foronto.  F.  F,  (  riiskic,  M,l-,.,  ! 

geolcgist  and  resident  engineer,  to¬ 
gether  with  W',  W  .  Bctilon.  <'"iisiill-  j 
ing  engineer,  have  eoinpleted  an  ex- 
aniinatioii  of  the  Buffalo-Meardniore  . 
Gold  Alines  properly  in  the  Beard-  j 
more  area,  and  in  a  report  to  offi-  . 
elals  stale  llial  four  hands  of  iron 
formation  have  been  disclosed  which 
hav('  been  Ircnclied  at  intervals  for 
appreciable  Ifngllis.  The  hands  are' 
eoinposed  of  alternate  beds  ol  i 
quartzite,  chlorite  schist  and  minor  , 
bands  of  siliceous  magnetite.  | 


mg  fraternity  should  demand  that  ' 
the  Alining  Tax  Act  should  h.'  en¬ 
forced  and  these  lands  thrown  ooen 
for  .staking. 

Can.  Malartic  Profit  Of 
$50,398  in  Third  Quarter , 

Toronto  Bureau  Th«  Financial  Tim«»  | 

'I'oronto.  --Canadian  .Malartic  tl'-'ld 
Alines,  Limited,  in  ii  report  for  the 
((uarter  ended  .'September  3",  11(35. 
shovv.s  an  operaling  jirofil  of  .$50,127 
to  whirl!  is  added  iion-opertiting  n  v - 
eniie  of  $272.  making  .-i  total  profit 
for  the  period  of  $50,338.  This  was. 
arhieved  heforo  taxes.  de]i|-eei  it  ion 
and  deferred  development.  j 

For  the  (|Uiirler  under  review,  11.-  ' 
810-toiis  of  oi'c  were  milled  with  ' 
production  valued  at  $116,033,  wliieli 
tifter  market  charges  of  $1,453, 

leaves  net  rerovery  of  .$114,581.  Oper¬ 
ating  costs  totalled  $57,828  or  $3.30  I 
per  ton.  and  administration  ex¬ 

penses  were  $6,625.  leaving  net  pro¬ 
fit  of  $50,338  as  sliowii  above. 

F7.  V.  .Neelands,  general  manager, 
in  .submitting  the  report,  states:  — 
"Flquipment  for  increasing  the  ra¬ 
pacity  of  the  mill  has  been  ordered  < 
and  it  is  espeeted  that  the  new  plant  ' 
will  he  treating  30t(-ions  daily  to-' 
wards  the  end  of  Tieeemher.  .All 
plant  is  operaling  saiisfaetoi  il.v  and  ( 
the  mill  tonnage  averaged  168  tons 
in  i'epieniher."  H  is  expected  that 


We  maim  AIN  ACTIVE 
TBAIHM;  HEPAKT.MEN'rs 
M'ECIAIIZIX;  IN  EISI'EU 
AM)  I  NEISTEI)  CANADIAN 
AIIMM,  AND  INDESTKIAE 

^E(;l  Hmi>. 

Our  .stati.sticaJ  sfaff' 
uniihl  he  lilcascd  tn 
oiisiecv  i>t((i(i)  tcs-  1  c- 
gtii-Jnig  all  elu.s.sci 
l>f  .S'CCUI  Illf.'i 


F.J.  CRAWFORD  &  CO. 

MLMrjnRs 

Toronto  Stock  l-xcIiAnRc 
XX’innipf*  ^  Cram  l^xchaiiRC 
C.*inn(4ian  L'oiijmoriitv  nxclmnse  Inc. 


1(  Jordan 

Cigin  2201 


Toronto 


A-  1  inarii'e  r'oinpany.  Ltd.,  the  Keetey 
and  the  A  ipond  Alines,  now  merged 
into  .Anglo-Huronian.  Ltd.,  were  $2.- 
131. SSI.  "Tile  result;!  arhieve<l  since 
then— a  six  year  period -  are  reflect¬ 
ed  in  the  annual  balance  slioel."  he 
stated.  ".After  liavinc  disbursed  in 
dividends— ineliiding  Hie  current  one 
-the  sum  of  $751,563.  llie  net  liquid 
iicsiiion  (if  your  company  i.s  roughly 
.'5,1, (inn, (inn.  This  does  not  include 
sonic  fairly  lar,ge  invesinienis  in 
new  mining  ventures  wliii’h  vve  can- 
mu  value  at  their  present  stage  of 
development." 

"The  main  r>h,ie('l ive  of  .vour  com¬ 
pany  is  to  find,  develop  or  finance 
(properties  into  production.  .At  least 
I  three  mines  have  been  brought  into 
^production  with  funds  advanced 
I  wholly  or  in  part  by  the  Anglo-Hii- 
roniaii."  The  <-onipany  wa.s  .said  to 
not  have  yet  been  fortunate  in  find¬ 
ing  a  producer  as  some  other  com¬ 
panies  have,  hut  it  was  sUted  that  it 
will  not  he  long  before  tho  company 
chiingos  from  a  finance  to  an  oper¬ 
ating  company,  and  hope  was  ex¬ 
pressed  that  hy  next  year  Anglo- 
Huronian  would  have  .-i  producing 
iniiic  of  its  own.  .All  the  mines  in 
Canada  have  not  heen  found  hy  any 
incaiis.  he  said,  adding  that  tlie'coni- 
pany  could  consider  itself  fortunate 
it  i.s  operating  in  Canada.  It  was 
said  Hiat  mines  are  found  where 
most  unexpected,  and  the  operators 
of  the  large  companies  with  their 
staff. s  cannot  shut  out  the  individ¬ 
uals.  Lveryhody  was  believed  to 
have  :i  chance,  v' ith  grubstakes 
playing  a  large  part  in  .sending  pros¬ 
pectors  afield. 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  in  CAn^dinn 
Mines  And  Mining 
Properties. 

68  King  ^>treet.  East, 
TORONTO.  CANADA. 


Lake  Athabeiska  Area  To 
See  Greater  Development 

Winnipf*  Bur.au  Thr  Financial  Times 
ACiniiipcg.  The  Lake  Atliabaska 
gold  fii'ld.  V'liieh  has  been  so  pro¬ 
minently  III  the  (  an.-idiaii  mining 
new;;  o'uring  Hm  last  year,  will  be 
the  .scPUi'  of  even  gri'aier  develop- 
nieiit  III  1336.  This  i.s  the  opinion 
of  AV.  J.  "Bill”  Windruni.  superin¬ 
tendent  of  the  Prime  Albert  divi- 
sioii  of  AVings  Limited,  who  has  been 
in  AVinmpeg  for  a  brief  visit  after  a 
season  of  ;ierial  work  in  the  field. 

Tile  results  obtained  from  the 
work  done  b.v  several  companies  in 
Ihe  Lake  Athabaska  area  have  been 
exrcptionally  encouraging.  Afr.  AVin- 
drum,  slated,  and  the  camp  as  a 
whole  has  taken  on  a  permanent  ap¬ 
pearance.  Due  of  the  furthest  ad¬ 
vanced  properties  i.s  that  of  Alhona 
Gold  Alines,  which  has  had  all  sup¬ 
plies  and  equipment  delivered  to  the 
property.  Foundations  for  the  mill 
Inive  heen  prepared  and  new'  con- 
strticiion  work  is  about  completed. 

Dtlicr  operations  arc  giving  good 
esult.s  and  in  Air.  AVindruni’s  opin¬ 
ion  the  whole  camp  should  show' 
great,  activity  during  fbe  coming 
winter  and  next  year.  Aerial  opera¬ 
tions  in  the  area  have  heen  on  a 
large  scale  and  from  its  Prince 
Albert  base,  AVings.  Limited,  has 
been  busy  all  summer  in  transport¬ 
ing  men  and  supplies  into  the  field. 

Forfeiture  Mining  Lands  In 
Tax  Arrears  To  Take  Place 


PAMEPEC  OIL  OPTIONS 

Toronto.--  The  Toronto'  stock  ex¬ 
change  has  been  advised  by  the  Pan- 
tepec  Oil  t  o.  of  A'eneziiela  of  the 
following  option-;  up"u  unissued 
shares; 

111  105,1100  ■.-hare.s  at  $2  per  share, 
expiring  December  31.  1337. 

(2t  116.500  shai-es  -o  $3.50  per 
share  if  exercised  dnrnig  the  period 
of  SIX  monllis  from  .iiiii'-'  23.  1335,  or 
at  $3.2.'>  per  share  Jf  < -(Preuied  dur¬ 
ing  the  neriod  coinnieiii’ing  at  the 
end  of  those  six'  mouths  and  con¬ 
tinuing  for  a  period  ‘'f  6  additional 
months  or  until  30(  d.D  after  certi¬ 
fied  completion  of  two  of  the  six 
v'clh;  required  to  be  drilled  hy  .Stan¬ 
dard  Oil  C<*.  of  A’enezuela,  w-hlchever 
period  is  tho  bmger 

(3)  5.000  shares  at  $1  7.%  per  share 
hy  December  .31.  1335.  at  $2.75  per 
share  hy  December  31.  1336.  and  $4 
per  share  by  December  31,  1937. 


Toronto.  —  The  Han.  Air.  l  educ, 
Alinister  of  Alines,  announces  that  a 
forfelturo  of  inining  hinds  iu  arrears 
for  taxes  would  take  place  as  pro¬ 
vided  lor  the  Aiming  Tax  Act.  The 
lists  are  now  being  prepared  and 
w  ill  be  published  in  the  Ontario  Ga¬ 
zette  before  the  end  of  the  calendar 
year.  Tho  last  day  of  payment  of 
taxes  to  avoid  forfeiture  will  be 
•lune  30,  1336.  It  is  advisable  to  pay 
the  amount  advertised  at  once  as 
extra  costs  are  incurred  if  payment 
IS  delayed.  Ow-ners  of  mining  claims 
should  make  sure  that  their  proper 
address  is  recorded  in  the  Land 
Titles  Office  of  the  district  in  whieh 
their  claims  are  t  ituated.  The  ac¬ 
tion  of  the  department  is  the  result 
of  representations  made  to  the  gov¬ 
ernment  by  official  organizations  re¬ 
presenting  the  prospectors  and  min¬ 
ing  men  of  the  Prov'ince.  Chambers 
of  Alines,  and  the  mining  press. 
There  are  a  great  number  of  mining 
locations,  especially  in  the  -w'p.stern 
part  of  the  province  which  are  nivw, 
owing  to  the  rev-lval  of  interest  due 
to  the  increasezl  price  of  gold,  very 
desira-blo  prospects.  As  these  lands 
arc  idle  and  in  arrears  for  taxes,  It 
is  only  to  bo  expected  that  tho  min- 


Why  Radicalism  Spreads  in  West 

(Continued  from  Rage  1) 
the  people  who  voted  <’.  f.  F.  in 
British  Goliimbia  in  the  last  election 
would  he  indignant  if  you  called 
thorn  Socialists.  They  were  simply 
expressing  their  dissatisfaction  witli 
the  old  parlies  by  voting  for  a  new 
one.  If  the  now  one  had  heen  call¬ 
ed  the  Socialist  f’urt.v  of  i  anada. 
which  lu  reality  it  is.  it  would  have 
had  a  murh  smaller  vote  iu  British 
Columbia. 

".A  majorif.v  of  the  votes  cast  in 
B.  c.  favored  the  old-lino  parties,  of 
course,  but  the  largest  number  of 
votes  cast  for  ii  single  party-  went  to 
the  Socialist  C.  C.  F.  party.  A.s 
.some  observers  now  see  it.  the  out¬ 
come  of  the  next  prnvineial  election 
in  British  Colimibia  is  a  mutter  of 
national  ronsequence.  The  c.'  .1'. 
party  there  has  been  eneourtiged  by 
winning  several  iiiiportaiit  seat.-!  in 
the  Federal  eleeton.  They  realize 
that  their  party  is  :i  dead  i.ssue,  at 
present,  .iiid  for  years  lo  come,  In 
the  Federal  field,  hut  they  are  a1- 
rcii'ly  confident  of  winning  Ihe  ne.vt 
Iirovincial  elccHop.  er  of  holding 
the  balance  of  power  between  Liher- 
al.s  and  Conservativer-.  Cl  is  hoped, 
however,  tliiit  trade  and  iiiduslritil 
rexivery'  will  he  such,  in  tin'  coining 
tw.'i  years,  ilnit  vadi('ali,-ni  will 
vv;inc.” 

Tho  A'anconver  pnhiisher  cxprcor,- 
ed  tho  opinion  ihiit  m  spite  of  the 
overwhelming  mandate  to  experi- ; 
ment  with  Social  Credit,  the  .Aherli;in  ; 
Gov-ernmont  there  vvill  find  th:it  ir- ! 
respt'nsible  promises  tire  one  ihtu;;  i 
:ind  the  obvious  and  pressing  re-  ‘ 
.sponsibilitics  of  offire  arc  tinoihcr.  ; 
There  i.s  more  than  a  small  likeli-  | 
hood,  he  said,  th.it  Alberta  is  unwii-  i 
tingly  laying  the  thezny  of  social: 
credit  in  Us  grave. 

Supreme  Court  Rulings 

To  Delay  Reform  Program 

(Continued  from  Pago  1) 
ticularly  anxious  to  carry  out  the  ( 
Bennett  Reform  legislation  to  the 
letter.  It  ran.  of  course,  approach 
the  nine  provinces  and  ask  tjiem  to 
pass  enabling  legislation  which 
would  remove  any  doubt  as  to  Hie 
constitutionality  of  the  mctisures. 
The  fact  thal  the  hills  were  referred 
to  the  Supremo  Court  instead  of 
the  more  direct  action  of  seeking  en¬ 
abling  legislation  is  taken  in  some 
quarter.s  to  mean  that  the  Lihertils 
are  not  too  Keen  about  fathi'niig  the 
whole  Sot'ial  Service  program  as  he- 
queathed  to  them  by  the  pa.st  gov¬ 
ernment.  In  particular  tho  Trade:' 
and  Industry  Commission  seems  to 
be  on  an  uncertain  footing.  The 
Unemployment  Commission  schem< 
is  one  of  the  14  points  of  the  Lib¬ 
eral  program,  and  they  are  morally 
bound,  it  is  thought,  to  get  behind 
insurance  of  that  kind  in  one  form 
or  another. 
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Unlisted  Mines 

Fiirnislied  by  Kirkbaoi.  Scanlon  &  Co.,  Ltd  , 
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BACARM 

Acknowledged  fo  ba  tho 
undisputed  leader  in  its  class, 
BACARDI  Is  absolutely  pure 
and  unique  in  flavor.  To  make 
the  world’s  finest  cocktail/  mix 
half  Bacardi  and  half  grape 
fruit  juice  or  lima  juics  t^ifh 
cracked  ice. 

Delicious  as  a  high  ball,  too. 
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FAMOUS . 
PRY  €AHS 
ftUM 


Compania  *'Ron  Baeardi"'  S>At 
Santlaso  da  Cuba  and  Harene 
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,VEH  A  OF  MINING  AND  OIL  SECURITIES 


M.&L  MINES  TO 
DRILL  TEMAGAMI 
AREA  HOLDINGS 


’  ■"  hich  c^ld  aeropiip  nr**  in- 

■oiTsW-  ssFoclafed  have  be*T!  defin- 


'  ciond  drlUlng  oprratlonr  j 

He  rerommepds  further  liamond  i 


;  ifeiA  rrevpji  fi"*  p.v.rt  on  the  property,  drillinc  on  the  offire.  roo’Kerv  and  ' 
He  ?'iEpebt3  th^  pxirtence  at  depth  :  discovery  veins  more  tiioroiiiihlv  i 


|/l\ll  1.  I  '  'f  a  monronefi'-  mjcmn  from  vhirh  i  explore  ore  possibilities,  in  addition: 

“  *  i  Mie  ^o^l1^Eer  diVes  of  tlic  AlsromaD  '  to  continiiinE:  the  original  shaft  on' 

1  ni?  Jl  UOI  »''’nvpd  '  Vo.  "  vein  to  a  depth  of  "00  ft,,  and  ' 

/bIsCiI  n  vIjI»  J  MUO  :  Hohr'i  opinion,  these  con- 1  the  early  installation  of  .m  asset  ' 

ditions  leave  IHile  room  for  doubt  i  plant  in  order  that  no  time  mav  be  j 
^  ,  ,  •hat  .a  -v-ert-  important  ore  ..bod'"  may  i  lost  in  determinins  the  value  of  an'"*' 

riftilf  df  oH'a'S'  l-sakc  ] frnnid  at  depth  and  mav  b“  re- j  favorable  lookinc  ore  bearing 
P»‘«ap»»rf"v  anfi  Drop  i  E.irded  .t-  a  defn.on  ronflrmation  of  ground  encountered  dnrinc  develop- i 

t-cton  Kivpr  C-lsims  'esiiltr-  obtained  in  earl,,  dia-lment,  i 


ROYALiTE  OIL  CO.  i~ progress  report 

HOPES  TO  FIX  OF  RED  LAKE  GOLD 

!  last  report  v>a.s  received  _ 

DIVIDEND  RATE  I-"- n.^rvoa,^™,  wm. 

'  Model  .1  will  resume  drilling  in  Uo  llndrnv.av  Ncnt 


I  !  Model  .1  will  resume  drilling  in 

'  i  ~£  tin  r-  ,  '  'ke  limestone  on  Mondai".  The  lime 

,  bxpert  Regular  of  50  Cents,  , ^3,  meountered  at  .vvsi  feet  and 


and  KsLra*  From  Time  to 
Time 

PROGRESS  AT  WELJJi 


i  the  production  string  wa.-.  cemenipd 
I  -at  .5.7.V5  feet 


i  McDougall- Method  well  on  the  Rt-d  1 --i.kc  Gold  Shorr  Miner,  will  go 
I  romrev  structure  "  as  drilling  at  ipt,>  iMi'din  tion  n.'\i  sinnmcr  is 
;  i.'ioo  feet  w  ith  in. inch  casing  set  at  foimd  in  a,  progres.;  report  of  .lohn 
’  l.s:.7  feet  Pifficulty  caused  b'  ,1,^ 


PROGRESS  REPORT  '  unlisted  ^ 
OF  RED  LAKE  GOLD  stocks— bonds 

in.ik-:,trs  'Mtai  rvoHiirii",,  Will  koining  Securities 

Uo  lindrnvitv  NchI  hough  r-soLD-QuoTLt. 

R  i  1 1  i“  11  li « 11  s  e , 


Menih«»  «  t  loronlrt  L.vch^!*^^ 

^ifor  llldiir.  n  .  <I;,'I7  Toronl” 


(  -.ODD  KF  Sl’LT.?)  SEEN 

T'n3*9 

Toront'i  —  Purf-ire  civpioranon  cn  ' 
liif,  ren.iSi  imi  propert'  of  Manitoba  ; 
.r,  ra.-trvn  ''T’pe...  T,!mit‘'d.  dnroig  i 
c  pa  ■'  a'ss  p'al  moTifh'.  has  indicat-  i 
,1  iha'  important  posMbititip.  ryist  | 
in  the  werterp  soefioa  .abouT  11,  ' 
mite?  ■'vest  of  the  '''tdei  worki'ga.  ! 

tfslfer  r.  Hurd,  prcsidrn;  .-t.atet  in  ^ 

a  progre:  ?.  report  to  sb3reho1d''r£ .  ■ 
tthde  ipadeoiiato  work  bar  been  , 
dope  to  determine  ihc  r  able  of  the 
tliowings  It  Is  •'ipparent  that  the 
contlpiiation  of  the  ore  r<-»*ae  rios*  ' 
t'eing  explored  I’'  ipe  1' onsoiidated 
Smebers  op  the  sd'.oin'o.g  property.; 


Milling  and  Oil  Briefs 


n  n  onto.  \i  ihe  Brid^p  I  *hortL:  to  '«  h.nt  ^oh.cy  ■n*?]!  br 

Hm  ftr*  i-Br  xperfy  rf  p  ir  V  follow  jn  trp«t*3rtg>  fbi.a  Or«  C»ff* 

Tb«  qiiav^'r  ''‘=‘!n  ,Td-  •"lal.''  f*^|  tbqt  af  t 'x  o 

•  qn.'r.-f  -jbo’i*'  tf’O  f«pt  v-nv  from  ' b‘»  in  v49,?nr>-®<; 

»’i«'  point  be*''*  fh*'  z?T}r  n*!**  mill  »»n  fjrc«i  tw**' 

cijt  ac‘“''rdin.e  off’ccii  T^»  ‘ cb'?nr«».i  of  t'^n 

far-r-  j<  irj  h.ft  tfijtb  and  I  f^om  |o’'='rai  ex^^nnor 

►  hr  ff'jth  fpi*  1?  ii:.  a  :;.ft  n  jdfh  of  I  ab.'^nc  lb**  m^itn 

'•'bbt^n  qt?f»rtr  far  it  tp  5tR^d  '  d»ift  at  tb'*  re*'on'i 

havf>  not  ‘'cmm.ercial  Ivat* 


Calgary,  _  f-ollowing-  a  tneeting  ^;  „4„;\errome  ”  ■  -'om.,„t,n.g 

-  'of  director.'  of  Royalite  Oil  Com- ! e  ,y,,hnt  down  ♦m  ae-  C’JSmeer  Afte,-  r.w.ewipr  dmelop- 

nanv  held  last  week  when  a  regular  ;  w  eather  conditions  at  r..4P0  , 

dn  IdF'iirl  of  fifty  rents  and  a  bponial  *  *  drs  All  Tb  it  up  (  an  say  ;it  pr**?- 

^  di' Idcnd  of  2,5  cents  a  share  were  *'*'  _  _ _ _  t^'t*  '■  tliat  iinnsiiall'  barge  bodies  of 

declatod.  announcement  was  made  ,  "i  .r'  i  j  c  CU  Krade  ore  h,a\e  i,ei.n  mdic.iterl. 

'  that  directors  cxnecfed  to  place  the  ,  United  Gold  LqUllieS  DnOWS  that  .altlK.iigii  the  sainpline  gives  -a 
,  canipau'  on  a  stabilized  dividend!  n^eltj^ri  Fnrl  of  Spolember  of  the.  \.abiP,a 

I  ba SI?  The  total  amount  of  both  i  FoSlllon  tno  Oi  •.  p  the  widths  arc  pot  \et  dctermipccl 

s  'nr»  ‘iHburscpiept?  1(5  equal  to  the  divi-  The  ba’ance  shee*  of  the  1  nited  eyropt,  in  enc  pbti'e  up  tlio  1S2  foot 
ah'.ad  I  dpnilg.  declared  last  >ear  I  Gold  F-quit'es  cf  I'anada.  f.imited.as  leyd  'yhere  p  13  at  least  fl  feet  and 

y  ''!'  .r.  TI  Mcl-eod.  president  of  the  !  at  Srptenit'e’-  20,  J33e.  show  s  total  , a  section  op  the  4 .■.>  foot  le-, el  w  here 

,r,‘?on  RovalitP  roropany.  r.tated  that  direc-  |  asset?  of  Jf.S'.T.Sim  as  compared^  with  .a  cro.'s  section  of  ;,.7  fort  has  been 


?h,liv.  Ihc  collipanv'.'.  '"omilltine  -j.  J„J  ,,  I.mm.im — 

engineer  .\f»c]-  rc'iewipg  dey elop- 1  prciker  f.ails  to  tran.-init  that  mfoi 
ipents  at  length,  vir,  I'haw  con-  ;  mation  t'l  the  insurer  and  to  secure 
chides  -All  that  we  tan  say  at  pres-  Mho  p,- ,-psr 1  y  pccpit.  the  cla.m  of 
cut  Ir  that  iinusiiall'  barge  bodies  "f  jihe  Ins-iired  mav  be  defeaieri;  and  d 
high  grade  ore  ha\e  i.ei'p  indic.it-'d.  on  .,  lo.v-  iirnng  police  Ihereor 
that  althoiigh  the  sainplme  gi'es  a  is  siyop  to  the  brolo 


faiil,'  .icciirate  u)ea  of  the.  yalrte.a  rior  tile  naiiie  of  an  agency  compon' 
the  widths  arc  pot  yet  dctermiPccI  that  o,  p.- 1  noiiee  to  the  insurer  To 
pbtee  lip  tlio  1S2  foot  quote  the  b'lneiiaco  Ilf  tl]0  iX'nrt, 

i.a  at  least  1!  fcri  and  infurance  brokerr,  acting  in  the  c.i 
he  4.’. I  foot  level  \y  here  pacitv  of  <pei-iai  agent'',  eannot  bind 
111  of  fort  has  been  ,,n  ipfijranre  l  ompativ  other"!  e 
t  mean  to  Impl'  that  r  |ihan  ip  eonfonnity  with  the  spori.al 
d  long  oMended  oro  apthorirai ion  given  them  and  the' 
in  '5  Irltll  liqt  It  is  quite  I  a,-o  'vitlioql  I'ap.aeif'  to  wai'c  an' 
■ertions  "f  eyeeption.ai  rond'iion;.  of  tii'i  pi'ln.v  and  notice 
entq.all'  lio  deyeloped  of  loss  lo  them  rannoi  he  eonstrqoil 

'  'em  tepi  .iqf)  that  as  nolIre  ot  |ot.  ,  lo  the  rc-ppaiM  ’ 

wd!  r.'irrv  *  yroptiori-  aprl  tliei'o  i.,  the’  fqrther  t-tiiteniepi 
es.  The  ■  Iiaft  "  jl,  lie  I'hicli  iriu  ,1  give  the  insured  eaqse 

grealer  depth,  and  .as  lo  think:  -It.  1;,  fim  |,qmncsa  of  an 

ideiice  of  any  I'hange  asi-qi  ed  |o  bpo"  '5  hat  hi;;  contract 
cal  forma  1  j(in  "e  liavo  of  insni.anve  i.s  and  In  ignorance  ni 
lo  oypei'f  a  contmu.i  Ihe  I  jhi  j|a  t  ion:,  of  llm  .  peeial  a.genf’ . 
to  biwor  leyeb  a'qlhorit'  docs  pot  jin  lify  hipi  jp  a:- 

ipg  into  ;in'  rigqre:.  a;  uming  or  rnfcri  nig  no'' or.?  heyoml 
a'ailal'ie  ai  the  pic;  the  aciual  authority  possessed  b,-, 
quiio  r'idcni  that  lliir;  .  ucb  agepi  " 

be  ready  for  prodiic-  ,MI  of  1  lie  foregoing  emphas i.’.cs 


operating  un 


-■f !  tors  "onid  probably  vary  from  time  ^ysi.ri^l  op  .tuno  3dtli,  and  $435.1* 


d'>  not  mean  to  Imply  that  T 


n  *  y  ke  in. f*.  — 

I  be  Cii  fie  long  b’’ 

)?nf!l-'r'‘'’'1  'i,pe 

dfP'h  of  feet  n 


3ft  ;  ip k ipg  at 

V>r.sp5.,f-  of 

haa  ^ 

r-'porteij.  and 


the  o  ef.^  the  .epi-opd  !r'e.i  to  flTpe  the  speeiardividend.  as  .seen  ,  ope  'Car  agP  Investment,  seciin-  expert  to  find  long  exlepdcd  or 

cfoppo'^j  ' "i^.re ’to*^ prep,”r\  V  fit  and  ss  justdicd  b>  the  company tier-  at  cost  arc  shewn  practlc.ally  bodies  feci  in  wdlth  but  it  i-  quit 

mg  .  s  'unrbanged  at  $."t47.3h2  from  that  of  p'lrlent  that  sections  of  ryrepuon.y 


x  t'cxn  1 1THJ  fSfJ  tc>  60**  f??t 
I, -or!;  IS  being  tbane  j. 


hat  been  ditcovered  at  >  pennt  phoilt  I  pretent  litre  r'foision  to  dev'Iop 

e  fii'o  feet  'itefant  feo',,  th‘-  f't'it cl t er;  two  por  te,ei.-  3,  try  enu  feet 


exposures  Th"  fife.-  eripj  g|  oitrd 
te  large!'  covered  h'  wimp  ami  | -he 
eannot  he  explored  I”  tre-’.rhmc.  erni  ■ 
hopre  inforraatiop  rap  bc" ;  h.-  secnr  | 
od  h'  mean,?  of  diamond  drilll-g  | 

The  company  ba.  optioned  a 

'latm.  comprising  about  t'Mi  arre:.'  Mn»ic*n.x»', — Rf.-ept  wea'.ness  ipjorr  was  open«.i  tjp  on  t! 
immodiatclv  adiotnipc  ttio  mam  'b'  ehare.j  ■■f  nrslorpo  .\l!n<-r  ,.5  at-  .,.,'-ft^  ls5r|.i  .apq  nmrke, 

•  <  0-.  ti,ii,,n,-j  to  yarnriiver  roiirc»f  to  a  time  that  anv  ore  ha.'  b 

tronn  and  ai.o  ad'oinm,  tj  on-  tsa.  The  -qt  ‘Tom  the,  un  beloiv  tbc  rxi-ft  bot 

soliftated  b'rnclf  ei's  property.  Owning  '"•.roncti-n  "ori.ipgj  winrp  is  plan .  i '■  'nre_  w  htcb  is  being  .?iin! 
'o  lo-.v  -ro-tpd  -t  1;  imneis'ildc  to  '-a-  n^q  t  •  ■  to  the  jua  via-,  yen  at  a  ’  to  th.  :,i'0-ff  te,  ei  h 

.  ,  ..  fni  tl'-i  Orpf'i  of  i-.ii  f--t  b-is  po.  oa  a  depth  of  ti  l  feet  w  tier 

lisfactorilv  cyplorc  ow  -qrfaro  tne  j, ,  ^  hae  "  id'-u d  oqn  from  .an 

probable  cy  iep-.jon  of  the  ^met'er:-  r  •  .ir,-..i  .imr  t-,  t-v-i  minirg  ''  f'  'o  ever  fiv“  feet  1; 

vein  Thl'  'Ciii.  however,  ha  -  beeti  .-cot'  r:  oi  Xanvotcer.  I  ,.  nor  ;T«,-es  Plan,'  pia.'es  extends  1100 
Irared  hv  trf  iifhin-  for  a  icnclb  o'  tar'b  ervu^  !>  :  the  f-jnnp!  vjst  '  banpel  sample,  lakcp  at 

U  point  „  here  the  vein  intervals,  (how  an  a'fi-.ag 

•xbout  fert.  and  the  vein  mat..cr  snq  a  oight  change  tn  'i:  rer  ton  ,r  the  wing' 

appear-  ll'cjy  IS  idcpt.cal  in  an-  1>,'  .)ir  s  of.T-.i  fault  might  aiote  'fates.  it  ,>  t-'ie  ppiniop  o 

rearanoc  to  the  m-atrt\  of  ihc  ,id-  t’-'-'-f  bi.v  d'  nT-o  the  ve  n  a  siiort  consultant  that  up 

...  .  .Iiioarcc  on.  01  the  Ptbef  XVOc'k  beipg  PPCncd  UP  On  the  ,-,l 

'cming  bmeltciT-  aril).  0-’  one  freneq  me,q„.  ar  thm  point  I  director,  w.-iii  be  maified 

Ihe  •'em  afiprar:'  ha’' c  ^  npj*h  of  nf'*  -  r^uM  b?  ^x-  '  ^  ’"ill  of  at  lfa?t 

more'  tjan  11  fr..  hiji  coi^d it l'*inc*  r‘'C»''a  n'-.xi  or  lu-o  capacit: 


foMOv  ?  ijpon  or**  I 

OD’iKDtT  nn  thr  rir'F  t"'0  I**' '“!•  at 

rh«-  f-n]  of  t*ir  j'rCporF^ 

T'al  U'OTk  ■"ill  b'*  ctirt^d  OD 

■'*  bii** 

•''hi  b-"  cr‘'r*''l  ’in  i  in  lb* 


coMfcOL!ir'ATrT*  -'T  t  riax 

in  fl  D!  V^V'Ort  tn  ah*irA. 

fhflT  in  ».!<?  ifl»^  rprm;: 

of  I^.'iX  til  A  f'otT’rfl  nx*  fl  n 

rxpir.rflti.in  campa»?-n  in  an  -^ndeflvor 
tn  pirfltr  r'h«  ‘*rrnrreiv*®T  of 

or^  in  the  nia’n  v^in  A^hirb  ran  fov 
r  f '  ci  a  I  t  b  O  'J  St^  P  ‘1  f  r  r  ♦  t  n  I  Vj  11  o  »•  t  b 
And  ■'•huh  bad  n.xt  b'^^'n  t'ljliA-  c>- 
pI‘*»rAd  \  nfw  or'^bofb'  u'a^  oD^nAd 
’ip  of»  tb<^  i'’5  for  fl 


p^^ratlnpq.  unrh3D?:P<1 

Tlip  rf*cular  :.p9rifll  ♦il^ldo^ds  thr<'<=‘  monthr 


_ds!  three  months  prcvicc,i<;  but  well  width  will  eventually  I" 
are  payable  to  shareholdcrr.  a.?  nf  jabo'ctho  :^417..k.il  shewn  m  Scptem- |  in  this  'em  or  'em  -y  t. 
record  the  closp  of  busine.-p  on  her  133‘  Paid  in  'urplns.  being  prta-  ;  tlie„p  width-  will  c.airv 

or  portion  of  premium  reeei-,  ed  on  sale  j. ally  high  '.alner  The  ■] 
I  of  capital  ,'toi'k  t  iavailahle  for  dis- |  continued  to  gi  eaier  dc] 


e  ifl»c  :Tprm;:  Anvomh^'r  1  “*  p.ivablp  ou  '^r  of  prornium  '^*n  v^i,.  'iii'  men  i  nr  ■  n.iit 

mmencer)  sn  ,  '  I  capital  .'tock  t  iavailahle  for  dis- |  continued  to  gi  eaier  depth. 

pj  I  TTocress  Bt  'Veils  'trlbiition  bv  way  of  duidends  to  Mhere  ,?  ,,0  ev, deuce  of  any 

birh  ran  f-iv  In  poufh  Tnrocr  ■  sharoholdcr.^v  uns  up  from  ,  in  i  ir  „coh*c:ti3l  foini:i(j(in  u 

o  ,hr  noftb  rtomtTitoii  1".  temporarily  .shut  down  **4.247  a  'car  nrey  mns.  r  .apilal  _sur-  |  every  reason  to  e.ypeci  ,-0 


I-IV,  X  .,rw  nr-ecci'-  wav  eimned  cm  account  of  had  weathcr,  Tfo-  .  ,  .  .o-  ec-  '  ,i  .  ■  . 

},  op  tso  1"5  fl  t-xci  for  a  length  duction  of  naphtha  from  a  gas  flow  .  and  earned  r-tirplus  off  to  ? . x..  I  Without  -omg  mtoany  rigqie:.  a; 

i  1g'’  at!  a-erags  w  idth  of  g  p, 1,1.0011  cubic  feet  of  gas  daily  I  from  $25,437  I 'c.  the  tonnaec  a'ailal.ie  at  the  pi  c: 

s^^•5n■  o,  f  I  *a  Icpg  "h  oV  liio'fr  ^^Tb'i's  I’cing  taken  for  the  time  being.  I  As  at  tteptember  .^bth.  133,7.  i  ''  i'l'i  'u"'*"  ?'i' I'".' 


at  $1*2.754  frc.m  $127,37  4  iticsit  of  laluc'i  to  biwef  |e\rl 


opene.i  up  ell  tlm  ya  and  I  The  woD  j,.,  down  5.217  feef.  a  dis- 
'Tl'i  -and  markc.)  the  first  fapce  of  flKo  feet  in  the  limestone. 


307.523  option  warratii.s  were  is- 


ere  ha.'  b'cn  epcnc.i  . 

I'OTiz.in  TI'T  ^ 
beirc  .-nnk  fioni  in 


and  nnfstanding.  entitling  holders 


petl  '  propertv  will  he  read'-  for  itrodiic- 


and  rdtotilH  reach  the  main  horizon  |  thereof  to  subtenhe.  at  anv  time  be- 


of  the  ore  ha' 


t  imples  the  f;ict  fit, at  Urn  instii;i 


-  iprs  w  htcb  ts  being  .ninv  fi..,ni  ti'c  in  .a  few  da'  s  drilling.  There  are  twcep  Oetober  1'f.  133. •.  and  .Vtigtisi. 

' ’-1 V  'c' rcatbe.1  indieatiopp  th.at  the  forniatietn  i.a  31st.  132.5.  to  ,7S,30,.fi2)  st.Tndai'l 

h.ie  ^vld't.Kd  eqi-^  frkt" -an' a,  i'rjgo'^.yr  chancing  and  interesting  dcveloiv  j  shares  of  the  comnanv  at  priee:- 

t ft  te  O'er  fiv"  feet  It  ins  and  tq  nient<;  .are  expected  ac -soon  as  drill-  ranging  front  *2.20  to  $2  per  s  tate, 

nan,’  pia.-es  extends  in'o  the  v-,al!  ,  1 

lakcp  -at  three  f..>.,t 
in  .I'fi-.age  '.slue  of 
the  w  inge.  xte.  riay 


St.  '  G"' einmrnt  TT:-Iing  ri/ilit  at  i>il;i 


biir  ilie:.,.;  call;,  iiol  nply  fer  gre.at 
ctifv  blit  for  a  careful  'tudy  of  Hi" 


".a,  soon  ti.S  the  lesiilts  r  f  these  I  ecn  ICa  I  )t  te."’  of  the  Im.-iness  if  ll.ird 

letts  .'I re  known,  a  intll  will  be  jdau-  hit*  to  the  Itii-iiring  public  i.y  to  Iv 

tied  and  the  necr  .ary  iijacluneiy  a'oiijeil  'I'o  a.s.tiine  that  any  "ne 
and  in.iierial  ordered  for  deli'cry  with  a  gift  for  solicitation  is  necc. 


rrannee  t.v  the  m,atri\  of  the  .id-  ’ 
miging  fmeitcri-  'fin.  0’  one  freiirh 
the  tein  afiprar:-  'o  ba' e  r>  f'ld'h  of 
more  fjau  11  ft.,  but  conditions  r 
would  no;  pe’-mif  ebanne!  rimnlmg 
T-To't-e-.-pr  '-ome  grab  'imni'''  from 
this  treneq  showed  higii  '  a.'UC  in  ^ 
gold  Tt  I,"  the  infon.fion  to  explore  ■  1’ 
;hi=  t ’«•.  di'nioy'l  driM'ng  ' 
and  ’'t".  Ku'r]  'i.it,'..  th-at.  .tudgiog 

fron,  the  nronyt'-in  V  nature  of  rite  s 
djcco-'crter  ".Ircadv  riafi"'  tmnort.jnt  r 
■e.illt..  f.'it  I'e  ey.pccted  3 

nrop  sturgeon  Op'ions  c 

■The  .yption  held  b-  M-inttot'.'  a-  ■ 
Tisteep  on  .1  gr.yun  of  1 1  cllim'.  tn  ;  j 
the  S-’lsgeo  t  P'vpr  .area  •' a drop.  ' 


lu't  I'Oght  quite  'fatef.  Jr  !>  fb  e  opinion  o' 
ve  n  H  sliort  pany'j  consultant  that  uP' 
the  other  Work  being  opened  up  on  th* 


xte.  fay 
the  com- 

l-l  the  ore 
-ft  Icxfl 
m  oi-dcr- 
on.,  daily 


Mining  Market  Record 


<af|er  the  •pring  broikiip  'Tlif 


t  artly  qiialifieil  lo  ae*  a.?  .an  tn;  Uf 


pacily  of  Ihe  mill  will  itfobabl'  be  tiiicc  agent  i:.  to  asi-uipe  that  ho  lan 
ahoiit  I ii'i  Ions,  but  lhi  .  item  h;i'-  not  abstub  o'cr  niclit  information  wlipdi 


nni  .M.i-'i  VMxXX  I. —  cha't  nk'iig 
•at  ti.e  rrup-,,xta,.l,-,i  ;t  I'teld  yime.-. 
rrepeit-  ip  the  centra!  'lanitoba  area  I  c 
new  T<a.:hef]  i  depth  of  m  feet 
et'd  drifting  i;  rro.-eed'ng  on  the  c 
’iP  'id  ly-y  '■  level.-  aceord’n.g  to 

rep-'r,"  from  tb.e  mine  tin  Itot’p 

he-'rone  a  new-  'e’.ti.  eamyng  good 
goM  'al’je-  bi  been  intersected 
Th-  '.ein  "■era.ree  from  '  to  ;  fest  | 

.11  "  i.y,;,  and  te:!;'  -cr  non-  being  |  n '* 

m-ade  .X  crew  of  be'wee.,  i.y  an.]  i?  ■ 
ineil  l:  einplnjed  .,n  the  ground  , 

I  'n  Ike  Teeupo  group,  a  .-re-,-  .,f  -on,.;  1  ' 

],  1,-ei,  1.-,  engaged  in  surfaee  d” 

vet'pr.ient.  It  IS  stat'd  The  .  ein  : 


I  Ar.AL'ir  pc»R<  1 -  it  u 

,$  l.ang  ecretar'  .>f  LaPiime  form. 
■' j  rine  yiine.c.  toiiiTr,  .  ti.,  reiiolder.' 
th't  II,  aecoi'danc'  W'tll  a  reiolijtion 
passed  b,  dir'ctor,-  on  i.i.-t  yj  la'v. 

ttie  transfer  hoo],s  of  tl,.'  conipany 

will  be  clo'ed  on  an. I  aft.',’  Noin,,. 
^  her  2'1  next  Ml  iiobier'  with  cei-. 

tificate.s  '»  hich  ba,'  n  t  p.  en  iran  .. 
.,  .  ferred  inti.">  l',e.,|  nan,e-  arc  vc- 
^  queried  to  do  .eo  ('.efore  Vo,  cpibe,- 
*7  ■  .7!i.  ctl] a t-e]io].J e .  .  ,-.r  T.iralnie  .-tt, 

V  entitl'd  to  Of,..  '.liars  .-.f  p,amoi|;* 

.,  1  rorriipiiif  'line.  f..,  r  -tih  ,  i.  .,!>  H  t  .< 

■  .,,f  La  Pa  line. 


ejo-e  atii'.'  of  tmpori.inco 

It  the  ^;;rT''  Lake  rteq.-h  I',., Id 
Miner,  in  ,'-bic'-,  'i.'initobi  «T  F-iirteri 
.a,,  pa  o'-er  .Tii'i  ilPi'i  rbaret.  ,|cxe]op. 
i-iopr  work  on  tt’c  2f!i1-fr.  le-.ol  his 
proaer;  the  do-i-n'i  1  fl]  1  ontinuirie.n 
of  ft'.'  oye  .hoot:  C'^poyed  op  tlje 
tfiil.ff  I.e,  cl.  ipd  f1-]e.-e  t".  t,.-.,v  in- 

d.cafed  a  npfOXimi  tei  ■'  .$r2i.'i'i'i 

orrh  of  0-0  ',ve,rqg|i,g  wl4  S',  psr 
-on  o  -nr  1  r'oping  -,v  idth  "f  22  t.'  ,22 
tn'  lic:  "'ork  111'  been  ''u;  pended 

'intil  -imilgcment  .  can  be  rorpplcl 
ed  for  -be  rnlirgeme:];  of  the  mm. 
iDC  plant,  the  preyent  one  I'etng  ip. 
idequatp  for  r.'tcn.-r,  e  further  de- 
'Clopmept.  Walter  K.  .begs"  orth . 
"  pll-kno"  n  mining  rnginee'-,  y. 
managing  the  nroperty 

ASHLEY  GOLD  ORE 


for  Ihrce  rjijgr 

Ik-e  Rea,,-n  |-,.,ld  ^..'■/rVgep'’  -’''fist  ..i'th*’^  TtTs"',’he 

^  F_«lg^Fr*1  :ntrntif%n  t'^  the  I'Dfl  Dfl  X^ID  D  ♦  tchr^n. 

T.hflroc,  rlr\ (b]f-ip.  j  i’t»'»’J^  ■"•T»**j,  .'»«»  boi-h  pv ... . 

.  e^  1  ,  1  T  ,  I  h  I'O'J  fc  I  tn<=  "t-mrer 


fli  \K.Mf  i  \  n 

fls:'**  flt  thf^  r: 
xir.Tr  •V'^I^J  ^f1n 

J,3t 

:.-»'flcj#i  oi’ 


re  ; 

fl  - 1  ^  n  p  ."1  :i 

»r*D!  ir  r^Vt 
.0D*ll  -In 


^F’k- 

th3t 

■  )  tiiflt  .\ 
h  fl  « 

t  .T  th- 


ninncF  I  «'•<*?  ri. _ t*  ,l  Kirsr  r-f  ,  mrc’  tI 

,-.f  ^f!nc^  ‘-n  'a*-**  •'■f  ••''•■  ♦■••fi 

iw  ;.  T  }Tpi-.,t  In  .-h  "5  '*h  <3).  jr  r  fl  T  ’  in  t  n 

ttflitf-  iifl.flT  tl-e  T-ptjon..  Tflk«n  bv  I  Dr*"  ■]!  b*  rTfjT'--  f< 

^  P  ‘  M  r  T.a‘*I  "M  ♦  h  .*  •  ^3  ^  flV  Tstfcxnt 

••-niair ’!ic  b****^  I  '''^Fnrfln;-  Difln.'  in 

•i f T 'I ’ ^ ''1  ’Ld'"!*'**  I b fl I' ^D3 « nt  .■'‘.■•on  3*'  j*T.*<.tbir 

'H  rtf’O  -h^fE  S  eicro  ftvnil'-  'infirrvnl-  — _ _ 

t«-t>  f9n.]  tynoo  Jil-a.-i-cl  'n  fhr  ror^^.  M|NTO  \ 

r.fln*  ?  Trra*»i-x  A  T^ifltnoD*)  dpUi-  trfltr;  1;  lion-  b«.n:: 

in?  prTtiran^  t-**  th'*  ^  xtciii  •'•f  |  rli«^  Min^o 

’I  Ut  llMclfAr*  flk<‘  "  :  av^'-a  floH  '»  1  !  1  tb- 
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I  »o  ,  •  A”  pref 
Ho  ,  ■  R*’  prff  .... 
Milirheads  Corp  .... 
fto  .  prof. 

'IcColl  I'rontenae  ... 
McKinnon  Steel 
Do  ,  pref  . 

National  Breweries 
f  )o  ,  prr  f 
National  Oroeers 

Do.,  nref  ..... 

Nut.  Sleel  Car 
Niagara  W*rj 
I  )o.,  pref 

N  :it  Sewer  Pi  do  ‘  ’  A  “  . 
Dfiilvie  Fkmr 

Do  .  pref  .  . 

tint.  Eouitablf  •- 

Ont.  Steel  Prod  . 

Oraniri:  Cruab  ^ 

Do.,  pref.  ■  . 

Do  , ‘’B’’  . 

<  tttawa  1..  H.  A  Pwr 
Do  ,  pref 
I  >ttawa  Traction 
Pa^c  Ileraey  Tubes 
I*antepec  idl 
iTnmana  Limited  .  .  .  . 

Do  .  pref 
Photo  Engravers 
Porto  Rico  Power,  pref 

power  fVrp  . 

Pressed  Metals . 

1  luebec  Power . 

Regent  Knlttini'  . 

!li\  ersirle  Silk  “A"  .  .  .  . 
Rnlland  Paper  nref 

Itusscil  Motor  ('o . 

1 r-  ef  . . . 

Shaw.  Water  &  Pot  . .  . 

^her.  William*-  . 

I  lo..  pref  .  . .  . 

Simon  A-  Sof-s  ... 

*  Do  .  t»rer  ^ 

^  mits-'ri  “.A”  stock 

Do.-P.* . 

I  to.,  pref 

Smith  Hfoward)  Paper., 

Do  .  p!-ef . 

Soiithe-o  Cai.  Pwr  ..  . 
Standard  Chemical 
^  land.  Steel  A-  (!on«t 
Do  .  n.-ef 
i'lril  of  f-anaria 

D  *  .  prof  . 

•  tnriine  Coal 
St,  t. awrence  (\*rp 

P^..  A" . 


I02li  104 
20 

80i;  81 
3*8  3* 


115 

23*4  23*4  23*4 


aftu;  28’^  29'^ 


IOOL;  103 
lOij  8 


18\  '20' a 

U  MU 


52  00  Imperial 
6',  Motitreal 

•  Noi  a  Se,>lia 
.  K<.yal 
*  Tomnf  ' 

l.flANS  and  TH  STS 
('an  permanent. 

C entra)  (-an.  Loan 
Eeon.  Invent 

53  00  Huron  A-  Erie 

7' ,  1  )o..  23  p  e.  nai<I 

f^anu.  Ranking  &  Lean 
Nat.  TniHct 
.51  20  Ont.  Loan  . 

Pea!  Estate  Le.ir « 
Toronto  Gen  Tn  «t 
'Poronto  Mortgage 
Union  Trust 


V  131  L;  126 

I  KiP'y  120 

1  20P:;  Ml 

1  201  L'..' 

1  201  153 

1  30.S  21  . 

lk3»-  143> 

2.3  >  183 


1HP-.  linCj  1101  ^ 


Montreal  and  Toronto  Curb 


B  eet-  ending  Nov,  5,  l?3  i  — 


Sales  change  High  I.' 


I  1^  32*5 

'i  13V 


*4  24  Cj  20*;^ 

10  78 

I'i  lOLj  7 


48  Vj,  r»  is. 
3N  3»V  3' 

I  20  1  20  in 


6'.  Arigl'''No-weg.  .HeU,ing 
5?  «.•>  :  Aeanin  Stg'ir 
7',  Asbe-'te.^ 

fi'  ,  Aeme  (!lo\  e  . 

?3  00  D-i  ,  pn  f  . 

i  7' ,  '  luminiim  ltd  . 

Batliur«;t  •  B  •  . 

Bent!)  (*«■>.  •  '  ■■ . 

Beauharnois  . . 

Bclding-C'eriicelli  . 

3' ,  I  Do.,  prr  f  . 

I  Biltm'’re  H.rt . 

*1  60  Do.  or.  f  . 

8'  r  ,  ni.s*f  11  &  Co  . 

•' Oe  :  Do  .  pref  . 

8N  Brewing  (!orn.  of  Can  . 

t  Do.,  pref  . 

I  20e  B.  C.  Packers  . 

i  Do  .  prof  . 

Bright  (*o..  'P.  li . 

Do.,  prof  . 

1  80e  Btiloio  (loM  . 

I  Ca''.  A:  Dorn  Sugar . . 

A I  50  !  Can.  Paper  Co . 

lO'V  I  (’an.  Bud  Brewerfet . . 

‘0-.’  j  Canada  Malting . . 

7'^  '  ('anada  Paving,  pref  . 

5s  00  ;  Can.  Vinf'gars  .  . 

51  20  ;  Can.  '^tareh  . . 

I  ■  Do  .  pref  . 

$1  50  !  Can.  Industrie*  B”  ......  . 

o' r  I  Do.,  pref 

7' ^  Can.  Irt.  Trust  . . 

7' ,  ■  Da.,  prof  .  ,  . 

Canadian  Light 
I  Canadian  Marconi 

5.5  00  [  ('an.  Northern  Power,  pref 
c  I  Can.  P.  A*  P.  Invent 
,  !)*•  ,  pref 

.  Can.  \  ickera 
!  Do  ,  prpf 

Can.  Wire  Bound  Bo'.es. 

7',  CateMi  Macaroni  Prod.  B*' 

;  .Di*.,  "A” 

7'‘7  ,  City  Cias  &  EUvlrii- 

i  Cons.  Sand  Ar  (iravcl.  pref. 

‘  Claude  Neon  .  . 
int.  j  Com  Aleohol  . 

j  Consol.  Paper  ('orn 
50c  '  (-'onsol  Pres^s  Ltd 
Int.  !  Cornje^d  Pajjer  Box.  pref. 

'  ('rown  1  »om.  Oil 

j  David  &  Krere  -‘A” . 

7'  (  A  !  r>avid  &  Frcre  ‘  B”  .  ... 

Uchaviiand  .Aircraft  ...  . 

%•*  ;o  i  D‘>  .  pref  . 

5.5  00  1  Di«her  Steel  . . 

i  Do.,  nref,  . 

Distiller^--Seag^Hm  ...  . .  .  .  . 

1  Doni.  Engineering . . 

Dom.  Mot«)rs . 

7' ’  I  >om.  ( 'ilelotli  ,  , 

I  Dom.  P  A’  T.  stub." 

D(*m.  Tar  A:  (’hem 

I  Do..  l)ref  . 

?2  OUA  *  DulTerin  Paving 

Do  .  pief  . 

Donnacfioa  Paper  .A  . 

-I ' ,  1  )o  .  ■  TV  . 

.50c  East.  K<*otenay.  P'ef  . 

English  Elect* ic  ’ ‘.A  “ . 

Do.B’  . 

I  Kuronean  Electric  . 

'  Farmers*  I  »airy.  pref 
,  For.  Pow .  Sec  .  .  • 

•'2*  c  I  KrH5er  Coy’s 

!  Do.,  v.it.  trust 
58  00  !  Freimans  ltd 

7'^  Cen.  Steel  War4*s.  pref 
r,'*.  Horry  Dew 
.’Vj  '  I  to.,  pref. 

,  numl)erHt*»np  Shoe  .  .  ... 

5l  00  iiydro-Electric  Set  . 

T‘;  imperial  Oil  . 

lol.  Paiot«.  i»rcf  . 

Inf.  FVints.  enm  . 

.3'  ^  A  ltd  Pete  .  . 

Inf  Metal  Industries 
I )rt  .  nref 

51  .50  Interrity  Baking 

i  Inlcrptale  Hovally  ‘  .A" 

I  Do  .  TV  . 

7' I  1  Lanidcy  Ltd  ,  com  .  . 

I )«  .  .  pref 

]  Massey  Harri.«.  umf 
$3  00  Maritime  Tel  A-  Tcl 
Do  ,  pref 

,  Melchcr®  "A”  . 

.51 ,00  D**  .  TV 

51  00  Mai'it(d)a  power 

I  Mereurv  Mills.  r»»-ef  . 

7'  I  Mor»treal  Evhihitioi' 

I  Montreal  Is.  Power 
Mor,t.  Uefrig.  A  Slot.  V.T 
Do  .  pref 

M<-('<iil  l''ronlena<- Dll,  t*ref 
North  Str*r  Oil 
1  >o  .  tmd 

00  Dot  Silkeit  . 

7'^  Do  ,  ;*r<  f  . 

Patori  Mf‘» . 

7'  ^  \  Do  ,  1.1(1  -  . 

Ptjwer  (’orp.  pref  . 

Prairie  Citie.H  (dl  . 

S']  .'0  PilceBros  . 

’A' ,  I  bi  ,  nref  . 

52  'Ob  Ih  liutu.e  ('rail* .  . 

Uobort  Mitchi'll 

!05  I  Kober(  Simpson,  pref  .  .  . 

.rOe  ‘  Itnvmrs- Maje^t^t  Radio 

I  Sar»  ia  flridge  “A”  . . 

7'5  Do.. ’  B  ’. 

So.  (’ar.  f'ower,  nref. 

Stand.  Pav .  A-  Mat;  rii-.! 

SOr  !  Dt’-*  Pfet 

;  Superte^t  Petroleum  ... 

I  y...,  \ .  T. 

?1  r>0  I  Do  .  pref 

7<5  j  Stop  A:  Shop  .  . 

j  Supersilk  Hosiery  .  .  . 

7'  I  1  to.,  pref 

1  Tamblyn  Dru^i  Sto-es  ,  .  .  . 

I  Do  ,  pref 

5.3  00  '  Thavers.  pref 
Do.,  com 

58  00  :  Toronto  Elesalors 
7<  ^  I  I  >o  ,  pref 

’  Thrift  Stores  .  . 

I  )o  ,  pief 
,  United  Fuel 
I  !>'>..  |ir»-f 
United  Sei* 

6V  United  Am’isenienfs  A  ”. 

1)*),  IV 

*2  00  Unit.  Distillers 
53  00  Walkerville  Brewerv 
Watirlo(»  .Mfg 
$3  00  Whittal  (’an 
6'.,  Do.,  pref 

$1  00  Int.— Interim  di' idend 

7' '  ‘No  transaf  tions  this  year. 

*  i  <b^  Bonus. 


Investment  Tnists 

Compilc-l  bv  .lenks.  (Iwvnrte  A*  (’«>. 

Bid 

•,\m‘^‘r  C«impositc  ShaD's  .  J  hi 

•Brit  'I'ype  Investors  30 

l-’undamental  Trust  Shares  ■  ■  (  ’  •»  3  ) 

Do.  TV  ,  oO. 

United  (rohl  Lntiilie.-'  of  ('an  2  ti  • 

•Supervised  Shares  I  53 

(’an -  Amer  Trust  3  » 

Can.  Inlernalional  Trust  i ' 

•f )i\.  Trust  Series  TV  0 

•  Do..  •  ■(’■■  .  .  3  J'O 

•  Do-.  D*’  ...  6  . 

First  all  Canadian  Units  ,  .  8'j 

Do..  1915  ^  ^  6;- 

•Independence  1’rust .  2  (»•> 

tirouped  Inromf  Sharv( 

•l^iiarterly  Ir<*oihe  Shaft's  I  ‘i 

‘United  rived  2  « 

HTnited  I  nsurarn  (  I'r*!*?! 

•United  N.V  Bank  Trust  '■>’ s 

•United  (Ml  Trust  .  3,\ 


J  Chicago  M.  A:  ST.  P 
'  Do  ,  pref 
Chicago  Rock  Is 
Chrysler  Motors 
Colorado  Ktiel 
'  (’on«**!idated  (ia® 

1  *Cont.  Baking  A 
3'  '  ;  Do  .  B 

.  Continental  Can 
10  f  ;  Corn  Product" 

10^'  j  Cruet  Me  Steel 
8  r  Columbia  (jas 
1-^  e  ;  flu  port 
^  I  Erie  Railroad 
M»' ,  Froepor*  'Pevas 
'  ('leneral  Electric 
'  I  (jcneral  Motors 
,  f  .  Goodrich 

Goodyear  'I'ire 
**  ;  Great  No’-thern.  pre' 

(^’•e5lt  Northern  Die. 
51  00  f;yif  state*  Steel 
r  I  Howe  Sound  Co 
12' f  I  Inspiration  Cooper. 

,  Int.  Harv .  N..L. 

'  Inter.  Hydro-Elfc 
'-*  •  '  Int.  Paper,  pref.  new 
Do.,  A 
_  !  Do..  B 

_  :  Int  Tel  A(  Tel 

.  .Johns-Manv ille 
L  Kennecott  Copper 

^  KeUinator 

l.ehigh  Valley 
Miami  C«)pper, 
j  Missouri  K.  and  P. 
5'urr»*n»  .  f  »o  ,  *>ref 

K^te  '  Missouri  Pacific 
Do  .  nref 

Montuomery  Ward 
National  Biscuit 
National  (’ash  Reg 
N.V.  Central 
h  Northern  PaciMc. 

Packard  Mr>tr*rs 
Pennsylvania  IL  R 
F'cre  Marquette 
presse'i  Steel  ('s'* 

L  f  Kactio  Keith 
\  Readin.f 

I  Republic  Iron  AS 
7 '  ,  i  St  1  .miis  A:  S.  F- 
Shell  Union  Oil  . 
So)*1hern  Pacifir 
Southern  Railway 
51  50  .‘'Tandard  Brand" 

.Standard  (>11  of  N  -L 
Sturlrbake** 

J’Oi*  Tennessee  Cepoe* 

6'  Texas  Gull  Sulphur 
51  AO  Texas  Oil 
51  .  0)  Te*as  Paeilic 
Union  Pacific 
U.  S.  Ifidu>t.  AL*ohol. 
51  5b  U  S  Rubber 
•  U.  S  S‘e«  I 
.5  1  (-0  I  »o  .  nref 
■  V;.na(}ii*m 
•  j  W«*®t bighouse 
51  no  }  W.x.lwo'th  Co 
' ' ,  I  W  i-rthington  Pump 


PROVfNn.AL 

Alberta  . 


Bdtish  ('olumbia 


Nova  Scotia 
DnTa  -io 


Ontario  (Hydro  h.leefne  Power  (  ommission 
I  *  Do  . 

'  Prince  Edward  Inland 

Quebec  .  . 

“  Saskatchewan  . 

■  I  Do  . 

'  Do  . 

,  (  MUVfC’IFAI. 

-  I  ('ity  of  Brantford,  Ont  ,  . 

•  I  *  Cjtv  of  FJdmonton.  .Alia 

*  •  City  of  ITahfax,  N.S. . 

('Tv  of  Hu!!,  (^ue 
(’ify  of  Moncton,  N.B. 

*  City  of  Montteal.  Que 

Do .  .  . 

(’ity  of  O^hawa.  Ont 
City  of  Quebec. Que 
City  of  Saint  .lonn.  N  B 

*  City  of  St.  Lambert.  C^ue 
City  of  Sault  Ste  Marie,  Opt 
City  oi  Shawir-igao  Falls,  Que 

City  of  Syd*)ev  .  N.S.  . 

Cit>  o(  Th’^ee  Riv er".  (^ue  . 

*  City  of  A’aneouvfr,  B  C  . 

*  (‘ity  ot  Westmount.  (^le  # 

*  (’ity  of  Winnipei/.  Man 

’F'a:  able  ('anada  and  New  ^  ork. 


Bid 

A?k. 

«'r 

1  Mrh. 

194  7 

89R 

00 

.3101 

00 

hr, 

1  Sept. 

1955 

f3 

.^0 

06 

:(\ 

6^5 

1 5  K<  h. 

1947 

101 

00 

101 

00 

n*  r 

1  .*<er>t. 

19i.-. 

99 

00 

102 

00 

4'  i 

1  Oct. 

1 9.'  3 

Z5 

97 

Ij 

6'“,' 

1  Apr. 

19t. 

105 

00 

'08 

00 

A'-a 

1  Oct.. 

19.51 

101 

00 

101 

00 

.5'*. 

L5  Mav 

Ift'O 

no 

00 

in 

00 

4 

1 .5  Apr. 

1961 

106 

00 

109 

00 

1 

I  5  Sent. 

1  PT'i 

107 

00 

no 

00 

.5'  . 

1  Jill.- 

1946 

no 

7.5 

n.3 

Tj 

i'.j 

1  .lune 

19*0 

105 

.'0 

TO8 

.'0 

4^, 

1  .bine 

1071 

102 

Oo 

10.5 

OO 

1' , 

1  4iik. 

1957 

11.2 

00 

10.5 

00 

4'4 

I  .Ian. 

1970 

105 

50 

108 

60 

1'  . 

1  Orr. 

1911 

106 

."0 

109 

.50 

4 '  '4 

'  )’i(r. 

19.58 

109 

00 

112 

00 

6'’, 

1.7  Mrh. 

19f2 

101 

5() 

1«7. 

50 

r  0 

15  Sept. 

19.51 

86 

00 

80 

(W 

1  \'IK. 

19.58 

‘■8 

00 

101 

on 

31  Dec.  1943 
1  \».^  19.1. 

I  .Ian.  19e2 
I  May  1941 
L>  .luly  1044 
!  Mav  1954 
!  Anr.  1971 
31  r>er  1948 
1  Oct .  1  9.50 

I  Mav  1946 
1  Mav  1964 
20  .lure  194.5 
1  Mav  PtoO 
1  Atii.  I«4i 
1  No  .  1968 
1  .lure  IfAO 
1  Mav  I9;51 
1  A- r  tf61 


Canadian  Active  Bond  Prices 

The  FoMowinf  quotations  are  furnished  by  The  Montreal  Bond  Traders  Association 
as  at  November  6,  1935 

,  GOVERNMENT  BONDS 

Int. 

Rate  Due  F*avable  Maturitv  Bid  Asked 

Dom  of  Canada  Bonds  2'  i  JD  (’  .Tune  I  194,3  9PL  100  . 


PUBLIC  UTILITY*  BONDS 


3  ,A«Soeiated  'I’el  Tel 
*  I  .Avalon  I'elenhone 
.)  Avon  River  Power 
/  Reauharnois  Power 
I  '  1  Reauharnois  Power 


2  f  0  2  9tt 

13%  It) 


lOi)',  !2 

1  .vt»  6(te 
4  90  I  0 


Unlisted  Canadian  Stocks 

Supplied  b>  K'ttenhousc.  Ifami'ton  A-  C« 


Indii^irhil  Mock« 

'  Acadiu  Sugar,  pref 
.  |)o..  (’om 

Acme  Karmc  -*  Dair;  .  ^)tef 
Atinutie  Sugar,  prc.^ 

H.  C  pulp,  pref 
Brand.  n«‘U<ierson, 

Burns.  A  .  com 
Du  .  mni 

<  an.  Indupt'ies  B 
I  )f>  .  pref 

(’an.  Machinery,  pref 
(’an.  Starch  ('om 
,  (’an.  \Ve<?iinghmP'e 
Cati.  Wire  A-  Cable,  y  ref.  . 

j  Chat'f  .A.  W  .  pref . 

I )o  .  (’om  .... 

(’on.  Flour  Mill**,  pref  .  . 
Do  .  com 

Dom.  V  iV  Slecl.  pref  .  . 

I  »o  .  Com  • 

r>i:nioi)  3'ire.  pref .  .... 

Lrelmac.  A.  .1  .  p’'cf 

t  (bKlerp-h  KU  \  at)*r 

■  I  ('r^cning  Wire,  pref  .  .. 
Guelph  ( 'arpef.  pref  .  .  . 

I  )o  .  ( 'orr. 

nieldur.d  Djurie®.  p'-ef  .  . 
j  1 1o..  Cfjp) 

I  Irf.  ('ity  Bai;  .  Com 

Irt .  P;ti‘  i .  pref . 

Ma"i-'ey  Ilarri'^.  prt  f 

Prov  .  Papr-**.  pref  .  .  , 

.  ,  Belian*  e  (Irain.  Piel 

Rnl  in®on  ( 'ot,e 
lludriy  I'i.  L..  pref 
-  .>ii\erwood®  Dairy,  nref 
I  Id  ,  '-om 

;  Stand.  Fuel  Unit? 

*  '  Toronto  ('arprl.  pref 

'  Unil(‘d  Ste('l  A  .  r»tet 
WillaitJS  ('hocolatPSi.  prof 
,,  Theatre  Mm 
i  APen's  nearh,  rircf 
j  .M!'*n's  Kingston,  nr'^f 
!  Do  .  Com 
Mien'**  'ro’‘onr.o.  nret 
I  Lj'cw'"  London.  niD 
‘  ]  »o  .  (  om 

]  Man^tteld  Theatre,  pref 
j  I  lo  .  e<un 
y  Par.  Kitchener,  pref 
^  Do.com 

Paramoip  i  (Khawa.  p'ef 
Par  0;^hawa.  C»  m 
liistiranec  Stocks 
'  British  Amorir-an 

■  Confederation  Lite  . 

'  Continental  Life 
jepn.  ! n^traree  Shar»s 
Commercial  I .i Te 
Crown  I  ife 
!  Empire  l.ife 
k\eel-ior  Life 
>  federnl  I'i  e 

j  (ireat  \'*e'*t  T-ife  ... 

Imperial  Life 
j  Manufacture:*"  Li  e 
I  Alo»'arch  Liie 
j  National  Li(*' 

'  Sovi’reign  Li'^*’ 

J  Sun  1  .i'*’ 

J  We, "tern  Assuratiee.  com 


2‘ ,  Reauharnois  Powe- 
,  I  *  Rell  Tel.  of  ('anada. 

J  ■  I  ■*  j  I  Rritiyh  (’oltimbia  Po«*er 

.u  ’  I  Britifi)  Columbia  Power 

**«'!  RriL  (^ol.  Telephone 
■  .>1*  Calgary  Power  Co 

rl)  .  T»*  ^ algary  Power 

'.jj-,*  1“'  '  Can.  Northern  Power 

o,*  C anadian  I.lrht  A*  Pwr.  *Ne' 
^  ‘  '  Cedara  Rapid"  Mfg.  &  Pwr 

■*  "  Dom.  Gas  A*  Elect 

Dominion  Telegraph  A 
Sfor’ca  Duke-Priee  Power 

r.atir.eau  Power 
ni'ton  A-  <'o.,  Gatineau  Power 

Ilydro-Elee.,  Bond  A  Sh 
Hid  A'ik.  MaeLaren  Quebec  Power  .. 

7P  55  lb  MacLaren  Quebec  Power  .. 

2  fO  3  10  .  Maritime  Tel.  &  3VL 

42  (Ml  I  Maritime  Tel.  A*  Tel  .  . 

105  OU  107  00  .Montreal  Island  Pome*- 

.X  t-o  10  00  Montreal  Lt.  Ht.  A*  Pwr.  . 

1  (fo  ;  Montreal  Tramways 

n  00  7  00  i  Montreal  Tramways 

3  .  0  4  wO  Montreal  Tramwavs 

D'8  00  :  National  Light  A*  Power 

160  00  162  00  .  New  Brunswick  Power . 

1  :o  3,00  Newfoundland  Lt.  &  Pwr  . 
11  00  Newfoundland  Lt,  Ar  Pwr 

48  7)0  M  00  i  \>va  Scotia  Lt.  &  Pwr 

fvQ  50  72  00  Ottawa  Lt.  Hi.  &  Pwr  ... 

21  00  26  oO  (Ottawa  Valley  Power . 

]  00  Porto  Rico  Railways . 

4  00  ,1  (ui  Power  Corporation . 

‘0  ;  Quebec  Power 

81  00  .  Shawinigan  Wat.  A*  Pwr .  .  . 

22  00  Shawinigan  Water  A*  Pwr 

M  00.1  Southern  Canada  Power, 
fi*'  Oo  .  United  Securities  ('orp 

."  25  6  00  j  West  Kootenay  Power 

99  00  102  00  Western  Pwr.  (’»».  of  ('an  . 


.5> 

i  MN 

CM. 

Mav 

1.  1955 

7.51  J 

TV 

5' 

j  .1.1 

Cl, 

.lulv 

I.  1948 

!  no  1  ; 

!o;h 

51 

^  .r.i 

<• 

.Inly 

I.  1956 

101 

103' 

.5 

AO 

c 

April 

1,  1973 

351  . 

3V» 

n'  • 

t  .1.1 

.Tan. 

’.  197.3 

5*1 

!  3 

6 

AO 

CM, 

Oct. 

1.  1959 

40 

5 

MS 

c\ 

Mar. 

1.  19.55 

1  13'  . 

1151 

h 

ID 

CM. 

f^r. 

1.  I960 

10! 

103' 

j  MS 

CM, 

Mar. 

1 .  1 960 

1 0  r  ; 

106' 

h 

.ID 

CM, 

Dec. 

I.  I960 

106'  ^ 

108' 

5 

AO 

CM. 

Apr. 

1,  I960 

93 

95 

5 

.ID 

<■ 

.lune 

1.  1964 

91 

91 

% 

MN 

CM, 

Mav 

L  19.59 

ion.. 

1 03 1 

% 

.1.1 

Cl, 

•luly 

1.  1949 

100'  . 

103' 

.5 

.1.1 

C.M, 

.Ian. 

1.  1 95 

113'  . 

115' 

0’  , 

;  .1.1 

CN 

.lulv 

1.  1945 

85 

87 

.5'' 

i  FA2 

c 

Feb 

2.  1978 

llH 

6 

MN 

CN 

May 

1.  1966 

1 03 '  . 

105' 

5 

•ID 

CN 

.luly 

1.  19.56 

85 

86 « 

6 

.1 D 1  5 

CN 

.lune 

15.  1941 

CK 

io 

.6 

MN 

CM, 

May 

1,  19.57 

91 

5  4 

.  I'‘A 

CNI, 

Feb. 

1. 1961 

7n 

73 

S’j 

;  MS 

*' 

Sent. 

1. 1964 

6*‘ 

6 

JI 

C|, 

•July 

I.  1941 

I0’» 

6 

jr 

c 

dan. 

1.  19.56 

101 

•5  i 

;  MN 

CM. 

May 

I.  1957 

lot 

106 

5 

A(» 

CM, 

Oct. 

1.  1951 

107»  : 

109 

5 

AO 

CNl- 

April 

1.  1955 

84 

86 

4', 

i  AO 

CM, 

-April 

L  1955 

V9 

81 

5 

.1.1 

CNI, 

.lulv 

1.  1 94 ! 

102'  ; 

104' 

6 

MN 

C 

Nov. 

1,  1949 

92 

96 

.5 

MS 

CN 

Mar. 

1.  1937 

85 

8.' 

6  j 

.1.1 

*• 

.fan. 

1.  1949 

101 

7 

.1.1 

C 

.Ian. 

1.  1949 

103'  J 

5 

.ID 

CNI, 

dune 

1, 1948 

103 

10  . 

5 

AO 

CNI. 

Oct. 

1. 1957 

106 

108 

h  , 

I  AO 

CM. 

Oct. 

1. 1970 

86 

X'« 

h 

MN 

c 

Nov. 

L  1936 

97 '  ^ 

.5 

JD 

<M, 

Dec. 

I. 1957 

91 

96 

5 

.ID 

CNI, 

Dec. 

1.  1968 

105 

10. 

4  J 

1  AO 

CNI, 

Oct. 

1. 1967 

100 

101  ' 

5 

FA 

*'M, 

Feb. 

1,  1970 

104'  . 

106’ 

5 

AO 

<  NI, 

(Vt. 

1.  195.5 

in:,^^ 

10:*, 

■  fi '  J 

MN 

CM, 

Mav 

1.  19.52 

i9' ; 

SI » 

h 

MS 

CNI, 

Ma^ 

1.  1956 

106 

108 

.1.1 

CNI, 

.luly 

1. 1949 

105 

HE 

RAILWAY  AND  NAVIGATION  BONDS 


3  00  3  .‘0  ,  Candida  Stcan.ehips 

18  .■  0  20  .‘0  j  Canada  Ste.'unship" 

18  00  21  00  I  Canadian  Pac.  Railway 

.32  00  33  .'()  )  Canadian  Pac.  Railway 

10  00  *8  00  ,  Can.  Nat.  Rly.  iDom.  Guar.) 

.0  on  .2  00  Can.  Nat.  Kly.  ‘Dom.  Guar.' 

9  ro  10  ;o  !  (’an.  Nat.  RIv.  fOrim.  Guar.l 

29  OO  French  Nat.  Mail  SS  .  .  . 

41  OO 
I  .‘0 

103  Oo  10.)  00  . 

28  00  j  Abitibi  Powe?  A  Paper  . 

4  00  .5  00  Acadia  Suga*-  Refining . 

1 1  t'O  i  Alherta  Pacific  Grain . 

Ames  Holden  Tire.  .  .  .. 

•55  (*0  .Asbestns  Corp.  ... 

•  **  00  Atlantic  Sugar  Ref.  Debs  ...  . 

2  00  j  Brandram-IIenderson  ... 

24  0*)  26  00  British  .American  Oil  .  .  . 

1  80  2  20  )  Britifh  .American  Oil 

20  10  Brown  Company . .  . 

23  Oo  20  00  j  Calgary  Brewing.  . 

2  iiO  4  00  5  Canada  Bread  . 

3.  oo  I  Canada  (’ement  .  . 

I  00  ('anada  Paper 

hi  O't  ;  ('anadian  ('anners  ... 

.5  ('0  8  00  j  Canadian  ('ona.  Fell . .  . 

■  ('anadian  ('ons.  Rubber.  .  .  , 

3.)  oo  98  00  J  ('an  Int.  Invest.  Trust . 

1 18  oO  124  oO  '  ('anadian  Vieker"  . 

;'(i  (10  39  oo  I  (’onsolidated  Tnv  . 

9.  0  M  ro  Consolidated  Paper  . 

7  0()  Consolidated  Press  ,  . 

lot  00  Consumers  Glas" 

.5  00  7  do  Dominion  (  anners  . 

09  00  7,5  00  ;  Dominion  Coal  . 

33  ()0  I  Dominion  Uealf.v 

.38-5  00  400  oO  Dominion  Sp.  ('orp 

305  00  I  Dominion  Steel  A*  (7oal . 

25.5  oO  2(  (»  00  Ilominion  Ta^  A*  Chem  . 

!R  00  ro  00  Dominion  Textile  . 

.54  00  ."8  00  I  Ponnaeona  Paper 

L5  00  IS  00  1  TCaftern  Dairie* 


-Aug  L).  1943 
Oct.  L  1941 
r)e<5  1.5.  IT  I 
Mar.  15.  1912 
Sept.  1.  19.51 


INDUSTRIAL  BONDS 


CM. 

.bine 

1.  195" 

;ti 

CNL 

.lulv 

1.  1946 

10  . 

CNL 

.lune 

1.  1946 

"I 

9t 

(  N 

.Tan. 

U  1943 

100 

CNL 

duly 

L  1942 

101 

( 

.lune 

16,  1942 

90 

Hf’ 

( 

Ort. 

1.  1936 

98 

( 

Mar. 

1.  194  . 

10  )% 

10: 

( ■ 

Mar. 

1,  194  5 

lot 

103 

\ 

April 

1.  1946 

26 

(  L 

May 

1,  1942 

i'': 

(' 

Aug. 

1.  1911 

106 

lO'i 

CNL 

Nov. 

1.  194. 

lot 

106 

CNL 

1  »rc. 

4.  194  , 

!  on '  ■ 

CNL 

.lulv 

2.  Io.*  (» 

mt 

106 

( 

-A  pn  1 

1.  1940 

HU. 

(' 

(».t. 

I,  1916 

HD 

t06 

(tcl.  1.1959 
Aug  I.  1947 
Feb.  L5.  19.59 
.lulv  2.  1961 
.bine  1.1919 

l>ec  I,  I94H 
AD*‘il  I,  1910 
.Mav  1.1940 
Mav  15.  1915 
Ar)ril  1.  1948 
^ept.  I,  1939 
•Ian  2.  1940 
Mar.  1.1955 
Feb.  1,  1948 


I  Tnivl  A  l.oaii  >to(  kx 

'  Capital  'i’nist 
I  ('bartered  Trurt 
'  Comm  Finanfc.  «  ())n 
i  I  ambton  Loan  6r  Sv  g 
‘  '■  •  !.ondon  A  \Ve®tern  'I’rust 
*  ,  Midland  Loan  A  Sav 

j  Securiiv  Loan  A*  Svg 
f-,  ,  Sherbrooke  'I’rusl 

'  t  St(  iling  Trust 
•  Tru«t  A  (tuarantec 
«i  on  •  ^  irtorja  'rru®t 
«i  nil  i  \Vat«'ri()0  Ti  usi  .  .  . 

'*  - 1  ^  I  liiiostiiirnl  Trust 

‘  '  f  (’an.  (ien.  Invest 

i  ('an.  Int.  Inv  .  .  . .  . 

«♦)  -ft  A  i  ('9n.  Invest  I’und  .  . .  . 

1  Con".  Div.  Stand  . 

I  Dr'S.  A  Sec.  pref  .... 
c‘i  -uL  ^  Uo  .  com  ... 

-n.  '  Dom.  Anglo  I  nil"  ...« 
51  on  !  Dom.  Scottish  In' 

;  Invest.  Foiuid  1  nits  ... 
'  '  I  Sec  Holding 

*1  United  Corp.  \  .  .  . 

United  ( '*»ip-  B 


IMstrlbdtors*  (vroup  liir.  Bid 

I  Nor.  Amer.  Trust  Skates  19.53  2  38 

I  Do  .  1955  3  05 

Isk  l>()  .  H».56  3  01 

1  6!t  !  I  >o  .  19,58  3  ((5 

(»0  1  •(himulative  Trust  Shareii  5  10 

’Cumulative 'I’rust  Shares  •  10 

2  11  ,  .imerican  UeposMnr  Corp. 

1  0.5  ) 

!  'New  Corp.  I'nifl  Shares  Ac  *  2  16 

.5  !  ’  .  1  hi ,  Dietrih  2  95 

10  :  •Five  A  t'ar  Fived  3'rusl  Share-* 

4  20  1  ’Old  Corporate  TfU3t  Share?  2  5i> 
(iS  ' 

I  I'alvDi  Bulloi'k  Issues 

2.V  >  I  Canadian  Investment  Fund  3  7.5 
1  ‘U.S.  Elec.  Light  A*  Pow  A  I7ti 
1  ♦.:)  I  -  f»o,.  '  B"  2  .60 

I  *  Do  .  Anting  !  92 

^  4  ‘Nation  AA’ide  Secl)rir^o^  B  1  05 

;  •  I  »o  .  A  oting  . L  53 

I  ’I'  S.  Fund". 


New  York  Curb 


.Alununiun  '  »>  Amer  78 

Do..  pr«  f  107»'  J 

’  Amer.  Cyanaroid  B  26 

\  -Amer.  Founders 

6'^‘t  t  .Amer.  Gas  A*  l.lec  3‘  t^ 

'  .Amer.  Laundry  .M  23*^ 

I  Amer.  Lt.  A  'I'r.  I  L'.t 

.Amer.  Superpower  2't 

-■  1  .  Do  .  I"l.  piT'  70 

'  .Associated  Gas  .A  1 

Ask.  4  Atlas  Corp  12* x 

I  Canadian  Marcoio  Dt 

!  Carrier  Corp  ^  9*  -, 

Central  Stjt»*s  Electric  1 

cities  Service  2‘i 

.5  20  t  Ciiif Serv  ire.  pr»‘f  26 

•5.20  i  Do.,  pref.  ‘  P.'  .  2*4 

(  love  Kl.  Ilium  42 'v 

C'ohimbia  C»as  A  Elec 
pref  . 

2  49  Com.  Edison 
.3  00  Cons.  C«a.i  Balt  86 

I  (’ord  Corp  i 

2.58  |i)ukePower  62 '4 

I  Elejclru’  Bond  A  Share  16Ak 

1  I>o.^  T)rrf  70 

i  Do/.  f)  pref.  61 

4  05  I  Fai’'ehiM  ".A”  ^ 

17‘L  Ford  Motpi  Ltd  «  2* 

2.65  Georgm  Power,  pref..  81 

I  O.A  !  Gen.  Tire  A*  R)ib 
1  10  ‘  Glen  .Mden  T  "  19 

1  55  '  (Jres*  A.  A*  P.  !"t  pref 

I  Gulf  Oil .  63  W 


T'aton  T.,  Realty  . 

.5 

.1.1 

(* 

April 

I.  1949 

ino'.. 

102' 

Famoua  Plaver?  . . 

6 

AD 

(  .M, 

April 

1.  I91H 

102 

HD 

Fedc»‘a1  (rrain  . 

F  A 

<M. 

1,  1919 

General  Steel  AAare?  .  . 

♦» 

MN 

CNL 

\nv. 

1.  19.52 

**6 

VK 

Great  Lake?  Paper  . 

6 

MS 

CN 

M»r. 

1,  19511 

.3.. 

Gvpeum  Lime  &  Alabaatine  .... 

5- 

M'J 

CM, 

Mar 

1.  1948 

9! 

Hamilton  (  ottoni  . 

AO 

c 

April 

1.  1948 

too 

10.1 

Holt  Renfrew  .... 

i  FA 

(• 

1.  1 9.3  r 

91 

Irduatrial  .Accept.  (  orp  . . . 

.fD 

( • 

1,  1940 

Inter.  P.  Si  P.  of  Newfld  . 

•> 

.1.1 

(  N 

.luly 

1.  1968 

100 

Kingalon  Elevator  (  0 

6 

MN 

CM. 

May 

1.  1950 

86 

91 

Lake  St.  John  Pwr.  Sr  Paper  .  . 

6 

FA 

CNL 

V»b. 

1.  1947 

68 

Linton  .Apartment"  . 

6 

.Id 

i ' 

.fan. 

L  1936 

16 

51 

I-ownev.  W.  M.  (  0  . 

() 

JD 

c\ 

1.  I93'» 

84 

Maple  I..eaf  Milling  . 

.5 

i  dr» 

CM, 

.lulv 

1.  1919 

41 

41 

Ma?sev*Harris  . 

.■) 

AOI) 

CM, 

Oct. 

1.*.,  1947 

88' 4 

90 

McCoil  Krontena"  Oil  .  .  . 

6 

,0 

CM. 

(Vr. 

I.  1949 

101  t 

106 

Metropolitan  Building . 

4 

.1.1  1  5 

r 

15,  194  4 

101 

Montreal  ('oke  Mfg  . 

5 

■ID 

CN 

1,  1947 

103 

Montreal  ('ottons  . 

5 

MN 

CL 

I.  1949 

101 

Penman  a  Ltd  . 

f)' 

Ml. 

CM, 

1,  19.'.l 

1  10 

Price  Broa  . 

6 

FA 

CNI. 

)>b. 

1,  I94'l 

86 

88 

Provincial  Paper  . 

.)• 

MN 

CN 

Mav 

1.  1947 

102 

lO-t 

CJueena  Hotel  . 

6 

MN 

(' 

Nov. 

1.  1947 

SI 

88 

Reliance  Grain  . 

6 

.i.r^ 

('N 

•Tan. 

2,  1948 

10! 

io;t  • 

Riordon  Pulp  . 

6 

J30  D.11 

Cl.. 

June  30,  1942 

105 

Roliand  Paper  . 

6' 

.ID 

CM. 

June 

1.  1949 

H).3 

105 

Simpson’s  Ltd  . 

6 

.M2 

C\L 

■luly 

2.  194 ) 

103’4 

10.7*; 

Smith,  Howard . 

.") 

1  JD 

CNL 

June 

1,  1953 

104 

J06 

Steel  of  ('anada.  . 

Jd 

CNU 

1,  UHO 

1 1  1 

I’nited  Amuaement  . 

6 

MS 

(' 

1,  1942 

99 

101 

Cnited  C.»s  &.  Kufl  . 

5 

J.l 

CN 

July 

1.  1948 

96 

100 

Ignited  Grain  Grower*  . 

.M2 

C 

2.  1949 

95 '  y 

97 

Wabasao  Cotton  . 

MN 

c 

Mav 

1.  1942 

1  05 

108 

Western  Grain 

6 

,IJ2 

CNL 

2.  1949 

72 

74' 

Windsor  Hotel 

6' 

J.l 

C 

I,  1941 

49 

.-,8V: 

Woods  Manufacturing  . 

6 

Al» 

C 

April 

1,  1943 

100 

Woithauaen  Hat 

C— Canada  N— New  York. 

L- 

FA 

London 

cr, 

Aug. 

I.  1941 

H2 

Hudson  Ray 
2  [  ljumb]n  Oil 

lit  I  Indiana  Pipe  L 

y  t  Ki.  s. . I 

'«  I  Mid  Wpst  lltllitip- 
C.  I  Nat.  Rellas  Tfpss 
Nat.  Fuel  Gas 
Nat.  P.  Ar  L  (i  pref 
Newmont  Min 
N.Y.  Telephone.  r>ref 
•U-^  Niagara  A:  Hudson 
p4)wer,  n 

'  J  Niagara  A*  H  P.  A  w  n 
!  ^-2  Parke  Davis 
3' a  Pen road  vte 
.'1  Penn.  W’ater 
2H  Phoenix  Sec 
Priidenli’al  In 
2  Pilney  Bowas 
2  St.  Regia  Paper . 
Shorwin  Williams 
^  H  Sou.  Penn.  Oil 
1  Standard  Oil  of  Ky 
S^utis  Motor 
I  ’•»  Switt  IntercalionaL 
Technicolor 

5  Ah’  Texon  O,  A  L  . 


, ,  I  Trane  I.uv 
*  4  Tubue  Chat 
,  Unit.ed  Founder"  l.'orp  L* 

*  United  Gas . 

,  1  United  Gas.  p'ef 
,  ,5  I  United  L.  A  P.  A. 

..  A  {  Do.,  pref  1 

))  ]  Ur  ited  Shoe  M  > 

“  ,1  Utility  P.  A*  L 

*  !  l»o..  pref  .  1 


4i  AAORl.U  SHIPMK.XTS  OP*  WHKA'I' 

Ottawa  Diirinji  the  first  ten 

H  weeks  of  the  present  crop  yeat 
world  shipment.^  of  ■wheat  amountrJ 
■  to  84  million  bushels  as  ionipar« 
with  t03  tnillion  for  the  correspond* 
ing  week."  last  year.  .Australiiil* 
t1  shipment."  were  .slightl.v  lower  tha^ 
w  !a9t  >eat  Vorfb  American  ^  ere 

miHion  hiishels  a.®  compafad  wuU 
I  L  ?19  million  and  .Arp^ntlne  I'I  miU'on 
M  compared  with  .18, 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  8,  1935 


FURTHER  GAINS 
ALL  ALONG  LINE 
STOCK  MARKETS 

Every  Section  of  Industrial  List 
Participated  in  Broad  Ad¬ 
vance  Last  Week 

LOSSES  WERE  FEW 

Market  Takes  on  Pre-depression  i 
Aspect  With  Old  Favorites  j 


'  ~ilaard  in  t'iiT  'CANADA  MALTING 
:  Board  Room  I  EARNED  $2.86  A 
i '  „  ,  .  ,  SHARE  OF  STOCK 

upward  surge  in  stocks  that 

A  has  been  maintained  almost  Compares  With^.l2  in  Previ- 
I  consistently  since  just  prior  to  the  ^  ^  .  c  \ 

.411.  1  1  .4  ous  Years — Export  Sales 

tcilcral  elections  has  already  ex- ;  r»  !• 

01  eded  in  its  extent  any  such  move  i  Uecline 

e.Npcrienced  since  t  he  sharp  rccov-  i  -  I 

I'ly  of  lit, ‘in.  In  the  pasi  week  the  |  WORKING  CAPITAL  UP 

movement  gathered  impeiii.s  and  i.  - —  ' 

is  worth  noting  that  gain.s  \seie  Toronto  Bureau  The  Kiiiaiicial  Tim-* 
distributed  tbrougliout  tlie  enlire  ,  Toronto.  —  t  anad.n  Alaltiiig  t  o.  I 
list,  with  no  losses  worthy  of  eon-  had  net  iirofit  of  $5tid,.-i"ii.  nuinl  to  j 


The  Trend  of  the  Stock  Markets 


DIVIDEND  NOTICES,  ETC.  ;  DIVIDEND  NOTICES,  EI  C. 


BANK  OF  MONTREAL '  !  Ii6  Royal  Bank  of  Canada 

EeteblUhed  l8l7  mVIKI.MI  .NO.  1I»3 

DIVIDEND  NO.  230  K  is  lierotiy  given  that  a 

.  '  dividend  of  I  wo  per  rent,  (be- 


Or.  .vr-.- *1,..  1  oc  —  In  iho  .lUove  ch.iil  the  heavy  perpendicular  ItJorh  lincj  indic.'ito  Ihr 

•(-.Xh  por  .  ildtO  Oil  tiU  1.  N..  I.-  .  .larus  ^  monthly  htRhs  and  Ions  np  to  the  end  of  December  1934  and  the  correbponding 


■—Many  Big  Gains 

riio  post-election  move  in  the  in- 


The.  chief  farter  in  the  substantial  !  outstaildini;  in  the  fiscal  year  ended  weekly  figure  for  the  fimt  tm  months  of  ipas  of  The  Financial  Time*  average  of  : 
market  recovery  since  the  elections  ;  July  31.  1035.  This  compares  ith  i  re;.re»enfative  .-torks  on  the  Montreal  and  Toronto  stock  evrhangrs.  The  thin: 
Vio.!  ..hvir.,...!,.  . V. „  f  1 .1 ..... ..n  i  i ■>  1  o  rve...  oi.......  10^0  o,  „ J  A,,  mffrgul.rr  Imi’s  iiidicAtc  thc  general  trend  lor  19.14. 


The  post-election  move  in  the  in- ]  obviously  been  the  cemfidenee  i  $3.12  per  share  in  1033-31  and  $2.00 
dustrial  seetion  of  the  Canadian  j  f'^penderod  among  the  majority  of  |  tier  share  in  1032-33.  After  pnymen' 

4-U)ck  inarkots  gatliered  impetus  diir- ■  the  public  by  tiic  results  of  the  vot- j  of  divi'frnds  at  the  annual  rate  of  I 

mg  the  past  week.  and.  on  active  I 'Ug.  M  ith  tlie  market  in  a  healthy  !  .$1. AO  per  share,  surplus  was  inrreas- I 
ill  maud,  all  .sections  of  the  list  re- i  •‘'tatistiral  position  and  plenty  of  |  ed  by  $200,030  to  $017,127.  Working  | 
gistered  more  or  less  substantial  I  funds  available,  a  greater  meed  of  ■  capital  was  increased  by  $383,423  to  | 

gains.  Old  favorites  came  into  !  general  confidence  was  all  tliat  was  '  .$2,712,530. 

their  own  again,  such  issues  as  noee.ssary  to  provide  the  driving  Decrease  in  net  profit  is  due  to ! 
-Montreal  Power.  Sliawinigan,  Nir-  power  for  an  upward  move  of  eon-  ,  lower  sales  volume  resulting  in  de-  ^ 
licl.  tluebee  Power,  and  Power  ('or-  sidernble  proportions.  dine  of  export  business,  according  \ 

poration,  all  achancing  w  idel.'  on  .Apart  from  the  all-important  fae-  to  A.  ('.  Matthews,  president  of  the 

eoniparativdy  lie!i\y  lm>ing.  tor  of  public  eonfidenee,  financial  company.  .\n  accumulated  inventory 

The  power  and  inility  list  ga\e  and  industrial  developments  have  nas  disposed  of  for  export  during, 
an  o.xhibition  reminiscent  id'  prf-  boon  conducive  to  better  markets.  !n31  and  this  was  not  available  in' 
depression  markcls.  advances  being  Railway  traffic  and  revenues  have  the  year  just  ended.  Export  .sales  j 
general  tlirouglioiH  the  group,  Pow  -  been  again  improving;  there  liave  accoiinted  for  r  -of  total  sale.s  I 
er  added  2  points  in  its  rceeni  4:ains.  iieen  unite  ti  number  of  favorable  di-  during  the  past  >'ear  as  compared 
Shawinigan  tacked  ni  aiioibcr  vidend  announcements;  and  monthlv  ^  ith  33^$  in  1033-31.  Tnercase  in 

and  tiuebec  Powci  was  np  2'-.  i  uu-  and  uuarterly  reports  of  the  few  domestic  sales  to  ti.Srg  from  47<'/$  is 


October  Markets  In  Canada 
Closed  In  Buoyant  Manner 

After  Dull  and  Erratic  Pre-Election  Periods  Return  of  Con¬ 
fidence  Reflected  in  Broad  Advance — Banks, 
Distillers  and  Oils  Feature 

The  C  anadian  security  markets  i  sues  at  thc  expense  of  the  slocks  in 


I  E»t«bli»hgd  I8i7  IHVIlir.Mf  NO.  1113 

DIVIDEND  NO.  230  'J^ti'lit  E  is  tierotcy  given  that  a 

i  .  '  dividend  of  I  wo  per  cent,  (be- 

;  ■^rOTK  F.  is  hcrrbv  given  tli.it  aOIvI-  eight  per  cent. 

DhND  ot  1  WO  r/01.).,ARS  per  annum)  upon  tlie  paid-nii 

!  shatc  upoii  ilK  paiJ  lip  t  api  al  stovk  of  |  (-;tpita|  stock  of  this  hank  has  been 

I  this  Icstrii'i  in  h.is  been  dci-laicd  for  the  de'dared  for  thc  cm  rent  quarter 

PT'alde  at  the  bank 

:  MONn.AA,tl.eSITO.M)davnfnr.(lM. 

BI  R  next,  lo  fha  ehoIJrrs  of  record  at 

i  close  ol  himaeis  cn  Msr  Ouober.  W  3  sharet  .ddera  of  record 

III-  'nniial  t.-neral  Meeting  of  the  ai  the  (  lose  of  Imslm  ;.:.  <.n  Hie  31. a 
'•  h.mlie'Jc  s  wiH  he  held  at  the  B.inling  I  „(■  Q,.!,ji,pr  Itgir,. 

I  louse  ol  the  Insimition  on  MONDAY,  ‘  ..  p,  ..a 

y.opyv.  »»in.  w.y.  .  a . w wltb  HO  losscs  woflhv  of  coit-  Iiad  UPt  iiTofif  of  $3tO..'>2i'.  eqiuil  toi  ,  .  l  i  .  ...  I  SFtONDdav  of  DhC  FMBLR  next,  j  -  y’-*'* 

Again  in  Subatanhal  Demand  deration.  ,$2.8ti  per  share  .m  the  1i.S.h72  .shares  „,„.,.^ry‘- h' K,  r.)  i:;:7  end“7f  lr%J;’rtpo'nding  ^hair  to  he  taken  a.  noon  pV-ieiM  Man.ge,- 

—Many  Big  Gains  'he.  chief  factor  in  the  substantial  !  outstanding  in  the  fiscal  year  ended  weekly  figure  for  the  first  tm  months  of  inns  of  The  Financial  Times  average  nf  :  pv  Order  of  the  Board  I  Q  (Irl  1  '  11  iw  - 

_ _  market  recovery  since  the  elections  ;  July  31.  1035.  This  compares  W  ith  i  re.nresenfative  storks  on  Ihe  Montreal  and  Toronto  stock  esrhangrs.  The  thin:  .  _g,,  lAlk'Sf'iN  IXll  IDS  ’  '  ‘  <  ■  loin  i  I,  .... 

The  post-election  move  in  the  in-  obviously  been  the  cemfidenee  i  $3.12  Por  share  in  1033-31  and  $2.00  'su -tr  m.s  m  icatc  t  .  genera  tren  for  I9.i4.  General  Manager  General  Manager  ''  "  ' 

Ocfo&er  Markets  In  Canada  '  . 'Tlie  Canedien  Bank  of  CamePie 

mg  the  past  week,  and.  on  active  I 'PS-  "  ith  tlie  market  in  a  healthy  !  $1.30  per  share,  surplus  was  increas- |  Mam  I  .  _ _ 

(temand.  all  .sections  of  the  list  re- i  •‘'fatistiral  position  and  plenty  of ,  ed  by  $2ii0.03t;  to  $017,427.  Working  |  /^|  f  F  F^  m  H  Jt  ^  iwrii.i.  v  i.  v..  i..- 

gistered  more  or  less  substantial  I  funds  available,  a  greater  meed  of  I  capital  was  increased  by  $383,423  to  af%  iwM  ’ 

gains.  Old  favorites  came  into !  ceneral  confidence  was  all  that  was  '  $2,712,330.  Mam  SWMXMS  It  t  \  jkjcrnu-lfllONTENAC  Oil,  Notice  is  hereby  given  tint  a  divl- 

their  own  again,  such  issues  as  noee.ssary  to  provide  the  driving  Decrease  in  net  profit  is  due  to!  - -  -  -  i  dend  of  Two  per  cent,  in  t'anadian 

-Montreal  Power.  Sliaw  inigan,  Nir-  pow  er  for  an  upward  move  of  eon-  lower  sales  volume  resulting  in  de- ^  After  Dull  and  Erratic  Pre-Election  Periods  Retum  of  Con-  vOMFANlf IIMI  KV  fiiiid.s  on  tlic  paid-up  capital  stock 
licl.  Quebec  Power,  and  Power  ('or-  sidernble  proportions.  dine  of  export  business,  according  \  jai  r»i  ••“■•"■■“— been  declared  for 

poration,  all  athancing  widel.'  on  .\part  from  the  all-important  fac-  to  A.  f.  Matthews,  president  of  the  tlOeilCe  Ketiected  in  tSroad  Advance - Banks,  Uk*  iinarter  ending  3ntli  Xovoinber. 

comparatively  liciity  Ini.xing.  tor  of  public  confidence,  financial  company.  .\n  accumulated  inventory  Di«till^r«  anrl  Oile  Pfvatiivo  Common  Stock  Dividend  No.  25  j  D'  iind  tiuit  tln^  same  will  be  I’.i,'- 

Tlie  power  and  utility  list  gate  and  industrial  developments  have  was  disposed  of  for  export  during,  ^  ”  vyus  rcaiurc  NOIICI.  P.  IlLKiuv  t,i\  i  n  iiidt  at  the  I!:inK  and  i'.;  I’.raiic  u'.s 

iin  o.xhibition  reminiscent  id'  pr(-  boon  conducive  to  better  markets.  1034  and  this  was  not  available  in'  - - -  '  - -  '  •1'“'  «  •'''•’dmd  of  2u  ‘ p''"  ' after  3londay,  2nd  Deeember 

depression  markcls.  advam  es  being  Railway  traffic  and  revenues  have  the  vear  iiist  ended.  Export  .sales  I  ,  "‘3  •- "I'i'tli!"!  security  markets  1  sues  at  thc  expense  of  tlie  slocks  in  '  „er"si,  m-  ho-  -“liitrelnddei  s  <d  record  at 

general  iliroiigin.iiii  the  group,  I’ow-  iieen  again  improving;  there  liave  accoiinted' for  33'r  of  total  yale.«  j  I ''eduction  in  1  ii,..,.n  d'-'l.itcdon  ihr  no  p.ir  v.iiiw  :  ^1"'  '  lose  id  bnsines.s  on  ilie  ..l.d, 

er  added  2  iniinis  in  its  reeeni  -(aiiis.  been  quite  a  number  of  favorable  di-  during  tlie  ivist  vea*r  as  compared  ■'  lii.gher  levels  following  a  per-  volume  on  the  mining  section  of  the;  t  ommon  .stock  oi  ..ic.y  oiii  ion  Odolicr,  r,'3.i.  I  lie  I'ram-ter  IJo '..s 

Shawinigan  tacked  ni  aiioHier  2"-.  vidend  announcements;  and  monthlv  with  33T$  in‘  1033-34.  Tnercase  in  .  'n-o>'lvP'l  h.'  a  distinct  two-way  Toronfo  Stock  Exchange  during  Oe- '  Vh^On^roo 'nmlin  will  not  l.c  closcnl. 

and  Quebec  Powci  w  as  up  2':;.  '  uu-  and  quarterly  reports  of  the  few  domestic  sties  to  83''>-  from  47<'/$  is  'vas  |  tijbrr.  lotal  sales  were  0,183. ino  ;  iii3^^p..v.,f>k  D.ncnh.r  m.  P)'!!  H.v  Urde--  of  the  u„ard. 

ada  Northern  a  like  am.mni;  Ik  i.  companies  that  is.sue  them  have  in-  attributed  to  the  new  Ontario  law  1  infill- j  .shares  a.s  again.st  11,063.803  in  Sep- i  m  shnr..il.old.-r-  ,.(  r..<  <>H  .0  ih-  S.  II.  LOCA.V. 

is«,.r  ".v;  »|.  1  =  ,.  a  l.isl.or  Iren.l  ,.f  , 'or, i  ivSu  ba' a.., c  ..por.li,"  la  -lal-v.  I  S'.lMl  nM  A,;;*  "?  V,'  '[""7"':'  . .  . . .  (:.•a.■ral  Mai.a-or. 

Ollaa'a  lami'.,  .aka',',™  aloa^'Ibo'’ l,Xm  “'li''''" V"?"  ™  f"'"''"'' |  ina  ll.o  Jcchhr  rosali"  al  j  for  'ai'iy .M.iy  .Iriiaa:  »"<•’  l>™J  .Ta,a„.t...  ISI,  . . .  I'en. 

i''Se,s;r;i  -"if"  . . .  by  cac  i  . . .  "'“.f  — 77^ 

'=  ' - — - '  ^BanqueCanad-enneNationale 

Winnipeg  Electric  preferred  up  D:;,  counts  ‘  ac-  fluor  stocks  were  the  outstanding  Icctivo,  lacking  any  concerted  move-  1  -r—  -..  - '  --i -  .  .  - 

and  Power  Corii.  preferred  up  2.  In-  '  .w  ..  '  Net  eiiirent  assets  are  up  to  5,.-  features.  Trading  on  the  mining  ments.  After  election  day.  how-  rf-*!  f  DIVUH-M)  NOTH'I'. 

te, national  Powerpreferretl  was  an  ;  Inferinifinn-.l’  \inL..i  ,  71 2,530  from  $2....20  114  Ineluded  in  market,  was  licliter,  with  values  .sub-  ever,  the  junior  golds  held  the  spot-  1110  COnSUITierS  i  NOTH  E  us  liereliv  given  that  .t 

exception,  coming  out  2  points  low-  _  'nt.  rnafional  Niekel  ■  current  a.ssets  .if  $2.8.0.833  _is  cash  I  stanti^^  higher.  light,  and  h.ad  much  to  do  with  the  o  , .  v/  l, 

er.  Among  the  utilities,  Itell  Tele-  Intern.-, tmmil  Nickel  eomraon  nf  $o21.(i1S.  call  l.ians  o4  jot.)n.-,)6:  ,  On  the  Montreal  Stork  E.xchange  determination  of  the  whole  market'  riac  r^nmnatlV  ft  ihe  r-ie  of  Vk  tier  anniimi  has 
Phone  gained  Montreal  Tram-  •'"onl'  Im-s  I'cen  jila.-etl  on  a  .fl.OU  invesiniem  in  storks  and  bonds  at  a  turnover  of  332.172  shares  com-  trend.  Domination  bv  this  group  VJCta  V^Ullipctliy  O  '  a i,;  ,i,p  tiirecinrs  ..f 

wavs  np  3.  ,  onsnmers’  Gas  was  np  i  BP''  f-liare  dividend  l.-isis  by  the  de-  ?17S.560;  receivables  of  $69,.!l24  pared  with  273,738  in  September  and  lay  in  thc  niiniber  of  production  and  £  ’TT  j.  nf 7  1  .  m.inl  v-.i 

2  and  I'nion  Gas  up  1"..  t'anadian  nla  rat  Lon  of  2.:,  .  onts  per  share,  for  and  inventories  of  $3,7.43...  (  nr- '  2.va.543  shares  in  October  last  year,  progress  reports  that  appeared  at  Ol  I  OrOlltO  .ino  isanqiic  .imuieiin.  .  .,i  . 

Hvdro  inoferred  was  up  1.  fourtli  quarter  of  ihe  vear.  rent  liabilities  total  $158,233.  chiefly  i  Thc  advance  was  all-embracing  when  this  time.  These  items,  carrving  paupup  (apiiai  slot  k  oi  im^ 

'.Nickel  again  featured  file  interlisl- i  I’nYnT’jP  Lieppniber  31.  to  sharehold-  income  taxes  payible.  ;  it  first  got  underway  but  as  thc  the  results  of  the  work  done  on 'pro- i  "  I  f '‘f ‘ 

de  grouii.  t.eiiig  u])  2's  on  the  week.  ‘’f  record  necember  2nd.  The  I^and  buildings  ami  equipment  are  month  eiid  approached  trading  'urn-  pertics  during  the  summer  mouths,  NOTICE  i::'!' ,,  uL,'ff'T7i‘r';.. b',' 

Smelters  move.l  against  the  general  'nst  previous  payment  on  September  valued  at  $4, .328.6.1  and  carried  at  :  ed  selective,  demand  centering  mam-  culminated  in  a  high  spot  in  the,  »  ,  tk  nd  be.ii  in.,  the  "'imhPr  D.i.w  lint 

irend  beiiv'  'iff  '*  points  on  light  30th  represented  an  increase  of  from  $3,376,333  after  deduelinc  deprecia- ;  ly  in  (he  brewery  and  distiRpry  period.  During  all  this  lime,  the!  Ot  ipayahleal  the  .lain  Oltieo  or  at  ine 

Hading.  Hrazilian  was  up-\on  ecnt.s  per  share.  The  .stock  i  lion  reserve  of  .$1.1.31.733.  During  |  shares,  with  .some  revival  of  interc.st  silvers  were  slow,  while  the  senior  ANNUAL  MEETING  branenes  ot  (he  ank.  (in  r,r  ailei 

Pc  aw  demaini,  C.  R.  R.  advanced  ""  ••'f  same  dividend  basis  tlie  past  year  some  land  was  pur-  in  textiles  and  oils.  Distillers-Sea-  golds  maintained  a  narrow  range.  t  ,ie  seeom  (i;i>  ol  Jk'cemixn,  i..,.i.  ii 

I  r  ieiion-illv  ind  I'ord “  was  un-  132!'.  when  23  rents  was  paid  chased  acljacent  to  the  Montreal  I  crams  was  strong  and  active  on  the  Towards  the  close  of  thc  period.  The  ANNUAL  GENERAL  MEETING  shareholders  ol  record  at  ;liree 

clringed'  on  September  30  and  continued  quar- '  plant  and  additional  inarhinery  was  }  i  tirh  giiining  6-‘s  on  the  month  and  base  metals  became  increasingly  ac-  OF  THE  SHAREHOLDERS  of  'I'lie  '>  clock  afternoon  on  Nove.n- 

I  t  Pr  lerrc'  1  Fentnr.-  December  31,  1330.  From  purchased  There  remain  138.372  remaining  in  demand  to  the  close,  five  and  vied  with  the  junior  golds  Consumers’  Gas  Conip.any  of  Toroiilo.  her  1i,  1  ki-j. 

trim  lit  irturrcu  A  reaiurv  pj,  puercssive  redurtions  were  shares  of  no  par  value  outstanding  :  other  strong  spots  on  thc  f.vo  for  the  leadership  of  Ihe  market,  to  receive  the  report  ol  the  Diiectors.  ^  jjv  Urdor  of  the  lioard. 

Ill  Ihe  steel  ana  construction  dividend  Which  are  carried  at  $  1,441,360.  '  markeis  included  Ford  of  Canada  the  mainspring  being  thc  Falcon-  for  the  Election  of  Directors  lor  the  eii-  1  liRMlST  GIIMOM' 

group  (  enienr  preterred  vvas  out-  omitted  entirely.  Payments '  r,anital  surplus  remains  unchanged  I  "'•''oh  rose  to  31',  before  realizing  bridge  quarterly  report.  Closing  suing  year  and  for  the  tr.atisaciion  of  ticiier.al  vi  uiagcr. 

.standing  with  a  gam  of  .  points  ;  .^vere  resumed  on  .March  31st.  1934.  nt  «roT  n'-g  id' earned  snndtis  is  up  ' '-’•“■‘■''''f  >«'<’>'  oi  23,  sessions  carried  activity  and  such  other  business  a.s  may  properly  be  ,  , 

while  the  eoramon  gamed  nearly  a  |  initio]  pavmcnts  being  10  cents  per  ,  -'4'’-  from  <636  401  ,  a  net  gain  of  3'..^.  Imperial  Oil.  In-  strengtii,  tr.ansaeted  at  the  meeting,  will  lie  bold  in  ' 

point.  Riiilding  rnvdurts  advanced  share.  _ '•.Hi: _  :  ternational  Pelc..  Walker's,  AValker-  Trend  of  the  market  during  Ihe  v ‘‘.'k''  a  kif'I  rvui  id^^aii  a  m  i  fv^iTrn, 

2.  Steel  of  Canada  was  up  I  '.,  as  ^  v  m  *  *  I  1  ville.  .National  Ilrevvcries.  Parkers,  monili  was  shown  gr.aphieally  Iiy  bireet  East,  Toronto,  on  MONDAY,  the  ANGLO-HURONI  AN  Llr/iilED 

wa.';  Domirion  Hridsro.  Can.  Dredge  Canada  Bad  Breweries  DDOITIiDC  H  i  •'^teol  ol  I’aniuia.  Sherwiii-W  illianis,  tIu?  gold  index,  ^vhich  lost.  I  points  NOVEMBER,  1935,  at  niViDFND  on.  'i 

.c.aincd  2.  Dominion  Tar  II4  and  the  r.f  en  .y  w  ■  ,  DI\1/IVLi\J  liriUULL  j  Massey,  Bathurst  and  Can.adian  In-  to  beneath  the  Itm  mark  at  first.  nctkt  is  hi  ri  by  civ  i  m  ii,„  , 

preferred  3'g.  General  SteelWares  .  ^  ^  n  c«tM<ni>nnfn  rk  •  rr  HO  but  moved  up  to  104.66  at  the  close,!  By  Order  of  the  Board.  ,i„s,i.Tid -f  Vw,  .n  v  .kui  Wnt:  prr '.h.r- 

was  up  1  and  the  preferred  ^  ^  fNTFPF^T  RATF^  '■'"’‘-‘•"J  f''""!  fi-action  while  the  miscellaneou.s  mines  re-!  .  FDWARD  I  TIICKFR  ""  '!■■'  c.„.- 

Gypsiim  up  almost  a  full  point,  .^ar-  Breweries  Ltd.  covers  no  specified  lIllEllCul  AfllEliJ  »"  more  iliati  3  points.  onrded  a  g.ain  of  3  point.s  at  36  51  '  EDWARD  J.  TUCKER,  ,,„r,y  k.vs  bc-n  ,i,!.-  ivrc-m 

liia  “A"  came  out  3  points  higher  |  Penod  and  docs  uot  place  the  com- ,  _  There  were  several  group  move-  During  October,  a  total  of  163  stocks  !  Secretary,  i 

and  IJamihon  Bridge  preferred  up  I  Pany  on  any  fixed  dividend  hasi.4  ..„„„v.i  ments  of  spee'ial  interest.  Ctilitv  apiicared  for  trading  of  which  68  ny  .  r»  .  i  le.i  nvi-  i  i'))?' 

•%.  .sshorwin-M'illiams  gained  Of.  "  is  stated.  The  dividend  'is  iiriv-  Rate  of  interest  f;’u'rgcahle  I  >  .  advanced  neaiii.st  deciiims  of  67  '  bv  Oids,  ..i  u,-  r.  .  .,ri. 


general  throiigiK.nit  (he  group,  I’ovv-  iieen  again  improving;  there  liave  accoiinted' for  3.3' r  of  total  sale."  j  uionlh  .of  October  at  gen- |  lower  brackets,  led  to  a  reduction  ini 

er  added  2  poiiiis  in  its  receiii  gams,  tipm  quite  a  number  of  favorable  di-  during  the  past  vea*r  as  compared  '''kher  levels  following  a  per-  volume  on  the  mining  section  of  Ihe; 

Shawinigan  tacked  ni  ainniier  2  vidend  announcements;  and  monthl.v  with  :i3C$  in  1333-34.  Tnercase  in  intirked  h.y  a  disHiict  two-way  Foronto  Stock  Exchange  during  Oe- 
aml  Quebec  Povvci  vvas  up  2'g.  '  an-  and  quarterly  reports  of  the  few  domestic  sales  to  63''g  from  47<'/$  is  'W'L'”  ' ,  -  I’'’"'’,'.’  ’''U‘*'ug  vyas  |  tijbc  r.  Total  sales  were  3,183.163: 

ada  Northern  a  like  aunumi;  B.  '.  companies  that  is.sue  them  have  in-  attributed  to  the  new  Ontario  law  ,  ‘>'^'urbin.g  influ- j  .shares  a.s  again.st  11, 363.833  in  Sep-; 

I'ovvei-  "A"  up  l  u.  I’owe.  rol  l,.  i,|.  d.cated  a  higher  trend  of  cerp., rate  I  •hl.^rheeame  operative  Julv,  f""  an  unset- ,  ember  but  the  values  of  traiisae- 1 

r-,.  and  .'301111101  n  (  an.ida  up  I',  (uiinings.  developntfnt  vvhirh  i  i  nqi  Further  inr^reise  in  domestic  ^  “'“T’’*!''''*''  tions  at  .$1(1., 21.412  were  thc  highest 

t.ttavya  Tk.wer  ^advamed  polnis.  ,  gi,„„d  help  along  (he  huYl  move  is  oh  me  .1st  depend  upvm  improve-  ’"fi.  '''-ay  .of  ihis  ; 


a  Vv  .  I  I  ,  .  .  ,n  ,  I  1  '  !  .  ‘  *'‘‘''ng  (he  hull  move  is  volume  must  depend  upon  Improve- I  ,.pt,,rn  of  seiilimotit  I  vear  '  '  '  ^  i 

ferred  s'toeks  of  .i,rplvvv’(i^e,. in  panics  '  1  cal'  splk ''V'lhTnil'1'’n^^  i  ‘"f  "ev'lJr.T.iles^'in  h"  “  Trading  was  restrained  by  the  elee- 

also  registered  inatt'rial  gains.  Soil'll-  i.nv  cr  rate  of  interest  to  hr  ckn -W.'  I  ^  on  export  ales  n  buoyant  manner  under  heavy  vol-  (oral  conte.st  and  for  thc  fir.st  two  I 

ern  ramada  preferred  heing  up  6.  In  lemil  ho  Is  im  "  bank  and  Ii-  weeks  the  market  was  highly  se- : 

Winnipeg  Electric  preferred  up  Dg,  counts  ‘  ‘W-  T,i.,.,-„1.  quor  stocks  were  the  outstanding  lectivo,  lacking  any  concerted  move- i 

and  Vower  Corp.  preferred  up  2.  In-  '  .-s  .....  ..  :  Net  current  assets  .are  up  to  5,.-  features.  Trading  on  the  mining  ments.  After  election  day.  hovv- 

ternational  Rower  preferrtul  was  an:  v  T  i  I  14_  Included  in  market  was  lighter,  with  values  .sub-  ever,  the  junior  gold.s  held  the  spot- 

exceptt.on.  coming  out  2  points  low-  intt  rnn(ion.)l  Niekel  i  current  a.ssets  of  $2.S.o.s:,..  _is  (aash  j  ytantially  higher.  light  and  had  much  to  do  with  the  I 

(T.  Among  the  utilities,  Bell  Tele-  Intern.atn mal  Nickel  eomraon  '’f  $521,618.  call  loans  of  .'ai.»ii.-,i6;  |  On  the  .Montreal  .Stork  Exchange  doterininatlon  of  the  whole  market' 
phone  gained  Montreal  Trtim-  •'"of*'  •"i«  I'f'on  jihieed  on  a  $1.00  invesiniem  in  storks  and  bonds  at  a  turnover  of  332.172  shares  com-  trend.  Domination  by  this  group 

wavs  up  3.  (  oiisiimejs’  Gas  was  up  i  Ff  f-hare  dividend  h.isis  by  the  de-  ?17S.560;  receivables  of  $637,324  pared  with  273,738  in  September  and  lay  in  thc  number  of  production  and 

2.  and  Fnion  Gas  up  I"'!.  t'anadian  ion  of  2.:,  (  ont..  per  share,  for  "nd  inventories  of  $377,433.  t  nr- '  233.543  shares  in  October  last  vi'ar.  progress  reports  that' appeared  at 

liydro  inoferred  was  up  1.  i ’*'o  f'lurtli  quarter  of  the  year,  rent  liahiliiies  total  $158,233.  chiefly  i  The  advance  was  all-embracing  when  this  time.  These  items,  carrying 

Nickel  again  featured  Gie  interlisl-  i  l’">'"blc  Deeember  31.  to  sharehold-  income  taxes  payible.  ;  it  first  got  underway  but  as  thc  the  results  of  the  work  done  on  pro-  i 

de  gnuip.  being  ii])  2's  on  the  week.  |  f'’-''  f"'  '‘ccord  necember  2n(1.  The  T-and  buildings  ami  equipment  are  month  end  approached  trading  'urn-  pertics  during  the  summer  nioutlis, 

.''iiielters  mti'.ed  against  the  general  previous  payment  on  September  valued  at  $4, .328.671  and  carried  at  :  ed  selective,  demand  centering  ina'n-  culminated  in  a  high  spot  in  the, 

irend.  being  ',ff  2  points  on  light  '*''**’  represented  an  increase  of  from  $3,376,333  after  deduelinc  dcprccia- ;  ly  in  the  brewery  and  distiil'ry  period.  During  all  this  lime,  the' 

Hading.  Brazilian  was  up  on!!’"  cents  per  sliare.  Tlie  stock  j  lion  reserve  of  .$1.1.31.733.  During  |  M'ares.  with  .some  revival  of  interest  silvers  were  slow,  while  the  senior 


DIVIDEND  NO.  200 

NOTK  Ii  is  hcrrbv  given  tli.it  a  DIVI- 
OhND  ot  lAVO  EOl.I.ARS  per 
!  shaic  upon  (he  paiJ  up  t  api'al  Stock  of 
j  this  Instrii'i  in  h.is  been  tlcclaicd  for  the 
'  cu''cnt  quarter,  |'.( table  on  and  alter 
,  MONDAV,  (lie  SIX  GNO  dav  nf  DiX  FiM- 
BFR  next,  lo  ilia  choldets  of  record  at 
i  dose  of  I'litiaers  cn  list  0( toher,  1313 

Ih-  'iiniial  ti-ngral  Meeting  of  thc 
'•  li.iiflic'lde  s  will  he  held  at  the  B.inling 
I  louse  ol  the  Insimition  on  MONDW, 

I  ihe  SFt  ONI)  dav  of  DIX  FMBLR  next. 
Ihet-hair  to  he  taken  at  noon. 

Pv  Order  of  the  Board 
:  W.  A.  BOG  JARKSON  iXll.iDS 

General  Manager  General  Manager 
I  Montreal,  22nd  October,  1933. 


McccnX'FRONTENAC  Oil. 

COMPANY LIMITBO 


Common  Stock  Dividend  No.  25 
NOIICL.  I.S  MLKI-UV  CriM.N 
th»it  a  Dividend  of  2U  (>nt>  p'*r 

.share,  betn-^;  the  rote  of  HU 

cents  per  .share  per  .tnnntn.  luis 
been  derl.ired  on  Ihe  no  p.ir  v.iltie 
i  ommon  block  ol  t»u:v.  v)ll- 1- i  (.xi- 
t'liac  Oil  C!oi.»pmv.  l.imitetJ.  t  *r 
Ihe  Qnarlei  7?ndtn.’  'sovetnber  1>. 

priViiohi  December  1 -I, 
fo  shiireholders  of  rt*cord  at  Die 
close  f)f  busMies-s  on  November 

1*1.  19)5. 

by  Order  of  the  Hniircl. 

fri:d  hum. 

Secretary. 

November  1.  195  5. 


.'.Iso  iepister.'dmati'rialgaiiis.s,,,!  II-  rate  „f  interest  to  be  chargiul  the  past  v(>ar  was  higher  than  in  uu  e 

ern  t  anada  preferred  h.mig.ip  .,.  by  member  houses  on  brokerage  ac-  r.-^3-31  '  qZ-' 

Winnipeg  Elettric  lueferred  up  tig,  counts  ■  ^ 

and  Vower  Corp.  prefiwred  up  2.  In-  '  «  .v.  .  L  "".TZ,  ,  '’t  Za  , 

ternational  Vower  preferrtul  was  an  i  Infernnfion-il  \irl  .1  |.1-.oo3  from  .......  11  Included  in  nmrk 

exception,  coming  out  2  points  low-  'nti  rimfional  >irkel  ■  current  a.ssets  .vf  $-.8. o.S.,..^^is  (•.ash  j  ytant 

(T.  .Among  the  utilities.  Bell  Tele-  Internatn-inal  Nickel  eomraon  $o21.t>1S.  call  loans  ot  jii'.i  .-,6.  |  On 
phone  gained  Montreal  Tram-  •'"of*'  •'"«  l'''on  j.iaeed  on  a  .fl.OU  invesiniem  in  storks  and  bonds  at  a  tm 

ways  np  3.  i  onsiime'rs’  Gas  was  np  i  Fp>'  f-hare  dividend  b.isis  by  the  de-  ?17S.560;  receivables^  _of  $637,324  pared 


The  Consumers’ 
Gas  Company 
of  Toronto 

NOTICE 

of 

ANNUAL  MEETING 


clianged. 

(  emeiit  I’reierroi]  A  Featurev 


entirely.  Payments  '  rapital  surplus  remains  unchanged  I  "'•"vb  rose  to  31'^.  before  realizing  bridge  quarterly  report.  Closing  suing  year  and  for  the  tran-acti(,n  of 
on  .March  31st.  1934,  nt  s-q;  gpd  and  earned  surplus  is  up  ' '-’"‘■‘''R'*  '*'n  P''"  e  back  to  close  ai  23,  sessions  carried  activity  -and  such  other  business  a.s  inay  properlv  lx; 
3  being  10  cents  per  ,  <qi7'4‘’7  from  <636  461  "  In'l'P''"*  O**-  In-  strengtii,  transacted  at  the  meeting,  will  be  held  in 

r  *  •  '  •  ^ _  iternational  Vcl,  ..  Walker's,  AValker-  Trend  of  the  market  during  Ihe  (he  Companvs  Auditorium,  Adelaide 

‘  •  I  i  ville.  .National  Breweries.  Parkers,  month  was  shown  granhieallv  hv  •‘‘'"'('ft  East,  Toronto,  on  MONDAY,  the 

Tail  Breweries  RPHIIfP  ^  yherwin-AViHiams,  |  the  gold  index,  which  Ctliminis  >8th  DAY  OF  NOVEMBER.  1935,  at 

.  Dlil/lVLllU  l\ril/UvL  j  Massey,  Bathurst  and  Canadian  In-  to  Tieneath  the  100  mark  at  figst. 


■r  13,  1335. 

B.v  Urdor  of  tht;  Board. 

l-iRNEST  C.riAION  T. 

i;ciier.:il  31  iiiager. 


I  ville.  .National  Breweries.  Parkers,  month  was  shown  graphically  hv  •‘‘'(reet  East,  Toronto,  on  MONDAY,  the  ANGLO-HURONIAN  LIMITED 
RFniirP  yherwin-AViHiams,  the  gold  index,  which  Ct  liminis  >8th  DAY  OF  NOVEMBER.  1935,  at  n.viDFND  on,  a 

'iVLllU  l\riI/UvC  j  Massey,  Bathurst  and  Canadian  In-  to  Iieneath  the  100  mark  at  fji-st.  NOTU  I  l.s  HtRl  iw  t.iv  i  n  iI.,o  .. 

rfc  t  rfifiO  Alcohol  gains  m  which  ac-  but  moved  up  to  104.66  at  the  close,  i  By  Order  of  the  Board.  diviO-nd  <>f  Twe  no-  (.iiu  i  .  'nt  -  prr  -h.ir<- 

IlyTkKkNl  kAII<\  '•""‘fx*  (■'■"")  fraction  while  the  miscellaneous  mines  re-!  .Fnwipn  i  TiirivFR  ""  ‘■•'poo  hu.nk  ,.i  .!,o  con> 

llllEuLul  AHIEJ  to  more  Uiaii  3  points.  corded  u  gain  of  5  points  at  36.54.  i  'EDWARD  J.  TUCKER.  j,.,nv  Ims  hv-.  ,i-h„-i  .i.u  iwc,-.,. 


EDWARD  J.  TUCKER. 

Secretary. 


;ar-ii^revveries  i.ta.  covers  no  specitieti  lUILIlLJl  IiniLlU  »"  more  Uiaii  3  points.  corded  u  gain  of  5  points  at  36.54.  i  a.  .x 

her  I  period  and  docs  not  place  the  com- i  _  There  were  several  group  move-  During  October,  a  total  of  163  stocks  ! 

I  IT  is  Mated"^'  "/ZlliSr  t  Ham  (M  inZetd  |  ti^il^Jn^i  ^IZnceS  J^iS^;^^iii?s  td  fJ^  '  Toronto,  October  lOth,  V>33 

the  able  December  20  to  shareholders  ,  n'm'il'-'r  f.rms  of  the  A  on  rea  ,,  iZ  g  inSged  / ’yy”,  ,  k.  ,  t.  - 

Na-  of  record  December  2  and  -IB  I  oxvl'anxe  has  ^  no, iceabt  tZ.lhc  higher  nUc- ! 

na-  amount  to  $3l'.'"">  on  the  l.iO.noi  eming  '■o"""i'tv  at  .  pti  t  nt.  .f  recorded  the  maioritv  of  1  ^  yj  /  C  / 

the  shares  outstanding.  Directors  state  m''"''-.  •xo'0“'”R'  .''.I'  ’'’:  were  shown  in  Montreal  Power  thc  advances.  Most  active  i.s'siies  /. 


and  the  preferred  2(2.  In  the  '  able  December  20  to  shareholders  1  "'0""’' iirras  01  me  .vEum  —  rti  s. 
equipment  and  implement  group  Na- I  of  record  December  2  and  will  i  exchange  has  been  fixed  In  the  v 
tional  Steel  far  was  up  1'g,  Cana-  amount  to  $30.i",'O  on  the  130, on  i  erning  eoiiimi'tee  at  h  per  cent. 


NUTI'T  l.s  HI  Rl  R3  ('.IVI  N  lli.o 
fh''if'»'iuJ  of  TwchIa-  (.ilh't  I '•'111  -  prr  *«h. 
OH  thu  issiH’rl  Cfipit  il  .Stf.M  h  ot  lljG  C'f) 
pun>’  liHs  bo»*(i  «h*('I;u**f|  pu’.'ib!'?  Dec'* 
i>or  Jnri.  to  sh.irc)>nlf|ri  s  ol 

Uk*  do*-'.*  o(  .s  NoVfT.lbut  ..'Ji 

19)3. 

I^v  Orclei  <*f  •he'  n  >  jjrj. 

!  lN(jfL\M.  rul ,ir I  t cr. 
Tor'Tnt''.  Nov'f’mbt’i'  1  ii,  19  15. 


dian  ''ar  ]>referred  up  T*.  and  the  shares  outstanding.  Directors  state  H'''*'''-  November  1.  K'-.-j.  Fhi.s  is  •'  shovvi 

common  up  •''s,  t'oekshmt  up  Hi,  that  after  t'nis  payment  the  company  reduction  of  one-half  of  one  pet  .  (over  i  orporani>n,  in  the  junior  golds  were  .Macassa  I 

.Massey-Harris  up  1,  and  Massey  will  be  able  to  increase  surplus  ac-!ooo*-  l>'om  (be  ra(e  whicli  has  been  p,,„er.  International  Power  with  306,705  shares,  gaining  37;  1 

preferred  up  3-M.  count  by  a  substantial  amount.  It  '“f^f''*  since  November  pfd,,  fotiada  Northern  I’ower  pfd.,  reiural  Patricia  277!3.38  shares  for 

Distillers-Scagrams.  in  the  distil-  .  is  also  stated  that  over  S0c.f.  ,>f  total  wl'mi  '*  _  rtduced  .anil  Power  ( 'or|»oratioii  pfd.  Some  ;i  md.  advance  of  12;  iind  I'icklefrow 

ry  section,  sobi  to  a  new  high  of  output  is  in  bottled  beer  and  ale  and  ■  ffut..  •which  had  been  in  cffec.  since  j  jinprovemcfrl  wjis  noted  in  demand  with  202,402  shares,  gaining  one.  In 


real  I'ovvcr  tin;  advances.  Most  active  issues 
t 'orporatii'ti,  in  the  junior  golds  were  .Macassa 


substantial  amount.  It  '“ffpr* 


(janaiLi^l^iid 

BREWERIES,  LIMITED 


’73o7th'fi/S 


3H2  during  the  week,  easing  off  that  this  accounts  for  the  satisfactory  Marehl,  1330  ,  .  ,1'^'"  "l'"P<'rs."  with  gains  in  Bath-  the  senior  g.-ilds,  Teck-Hiighes  turn-'  DIVIDEND  NOTltF 

sr  inewhat  to  come  out  over  a  P''>int  ;  season  just  ended.  The  current  divi- i  'r*(^  present  rate  will  stan',1  ""tn  ,  A  and  B,  Abititii.  Drydeii  and  j  ed  over  63,321;  AVright-Hargreaves  ,  , - 

higher.  t'anadian  Industrial  Alco- :  dpnd  Is  'he  third  to  be  paid  this  :  no*"'/-  ^  j  ursuant  to  an  Howard  .dmith  issues.  Textiles  firm-  52.101.  and  Hollinger  52.837.  Ba.se  '  .''m 

liol  gained  IH  and  .Melchers  “A"  I  year.  The  first  of  15c  in  .Tunuarv  "")Ri'**’Tient.  adopted  at  a  mee  mg  o  ;  ,.,jj  Dominion  rising  to  close  at  637„,  Mptals  Corporation  led  Ihe  coppers!  isn.ooo  outst.TndinR  no  p.n  v.tIuo  c 
was  up  a  point,  while  Brewers  and  ^vas  on  133t  operating  results  when  !  **'®  members  of  the  excliange  on  |„p  77^,  pfd.  gaming  2  and  I'en-  with  312,725  shares;  followed  hv  1  n,on  .simr-.  ot  Onada  Bud  Br.-vv-ri.-.  I 
Distillers  closed  the  week  .15  cents  i  a  profit  of  68c  was  earned  per  share.  November  4,  the  G()verning  '  ommit-  ^  ,1,30s  a  point.  $!herritt-Gordon  with  155,033;  Ft;)- 1  'T,T  17'’  Glared.  pnyai.i<' 

higher.  Hiram  AValkcrs  declined  The  second  dividend  this  venr  xvns  tee  now  has  authority  to- fix  thc  rate  •  pank  stocks  rose  bmivantlv  conbririL-e  with  (17  iisx  nnd  Nor.mdn  ..T . 'i,.  .‘1_ . 


-.■»  1A1  I  1*1-  -.1  *^1  Nntjrr  h<‘r^hv  f.:ivcn  tli.if  r 

.iJ.lOl,  and  Hollinger  .•■2.83..  Bime  Twenty  tern,:.  (ZOo  pr.  H... 
Metals  Corporation  led  Ihe  coppers  ,  1 5n, 000  outstandinR  no  p.n  v.- 


higher.  Hiram  AValkcrs  declined  xho  second  dividend  this  vear  was  has  aiithorit 

of  a.  point  and  the  preferred  was  3,^0  fo^  ISc  and  was  paid'on  April  '  interest  from  ttm 
up  a  fraction.  la  Ihe  beverage  fg.  ■  vinusly  a  change  ha 

group  .National  Breweries  advanced:  *'  v.  at  a  general  meeting 

Hi  to  a  new  all-time  high.  'Jan-,  Eanatlian  Colaut'se  of  the  exchaage. 

ada  Malting,  after  selling  to  a  new  .  ‘ 

high  of  33"8.  closed  the  week  over  1  In  his  address  at  the  annual  meet-  ^ 

a  point  and  .a  half  higher  while  Can- ,  mg  (jf  the  British  Celanese,  I.muted.  ffi  ThlS 

adian  AVincncs.  after  a  brisk  rally '  in  I/xndon.  reference  to  thc  progress 

at  mid-week,  came  out  nearly  a  of  the  affiliated  co.Tipanies  in  Can-  7  wni  Vr  t 

jioint  higher.  Canada  Bud  and  ada  and  the  United  States  was  made  "_ncou  e  - 

AValkerville  Brewery  each  advam  ed  I>y  the  chairman.  Dr.  Henry  Drei-  •.  .1  tx  unfil 

.-libstantial  amounts.  Brewing  Cor-  fus.s.  "So  far  as  the  Canadian  Cel-  ■«ion  t'lash 

poration  preferred  was  a  weak  spot,  (  anese.  I.,imited.  is  concerned,"  he  ii„, Thro 
off  oA'er  a  point  for  the  week.  said,  "it  passes  from  (jne  record  to  H'n- n  ■  >  "  n  AA'cei 

In  thc  oil  group,  International  Pe-  another,  its  production  having  sub-  p.,vert*Frr  Uefr 

troleum  and  Imperial  Oil  were  stantially  inereased  as  well  a.s  the  ' 

strong  features,  advancing  2',8  and  volume  of  its  sales  and  profits."  f  el- ^ 

"^8  points  respectively,  in  very  heavy  ane.se  Corporation  of  .'Ymerica,  he  , 

trading.  Supertest  sold  up  alimjst  i  announced,  have  much  larger  pro- '  ^  ■  j 

3  points,  while  McC'oll-Frontenac  duction  and  sales  than  in  the  pre-  ^  Z5,,a.ipf 

and  B.  A.  Oil  gained  fractional  ceding  year  and  arc  ahead  in  pro- '  1,  J!  iZ  o  v  V 

amounts.  .fits.  A\  ith  regard  to  the  British  ,  ■ovei-n.-.icnr 

lootl  Stocks  Strong  company.  Dr.  Dreifuss  announced  •  t  ,,_  p  i  umh  Npw 

Consolidated  Bakeries,  in  the  food  that  profits  for  the  first  quarter  of  .‘-pC’',, 

and  merchandising  section,  recorded  :  the  current  ye^r  as  compared  w-iih  r-ni, 
a  new  high  of  IT'i  during  the  per-  the  corresponding  period  of  the  pro-  Reduced*  Farnin'-s 

iyd.  lo  come  out  a  point  higher,  vious  year  have  risen  by  mure  t!;;:ii  onii.  in  i -..[r-.  (Sn.. 

while  I'anny  Farmer,  an  outstand- ( 70  per  ciuit.  a...-  i  •  '■  1 


of  the  exchaage. 

In  This  Issue 

A'ancouver  AA  ill  Not  Seek  Lower 

Tramway  F'ares . 

saint  John  Council  and  Power 

Commission  Clash . 

Dominion  and  Three  Provinces 

I'immce  in  AA'cek . 

AA'ay  Paved  FV.r  Refunding  Issue 

for  Maturities . 

Canadian  Ixian  of  $85,000,000  to 

I  be  made  in  .N.A" . 

;  ftaskatebewan  M:iy  lio  able  to 

Balance  Budget . 

Gcfaell  Scheme  .\(.rt  I'avored  by 
Government . 


•..■o,  ...  »  f.  n;  fhm  to  time  Pre  '"‘"•ks  rose  l.lloyillltly  conbridge  xvitil  67.088  and  Noranda  ho!dVrp''of  r-;oid''«T'r'los,!*’oVb..MnZ 

April  ^^f  interest  from  tune  to  n me.  i  re-  throiigli'uit  ilio  nioiHli,  with  turn-  5.).812,  the  hitter  heing  ii))  a  dollar,  th-  Znd  of  D--embcr  i')3). 

;  viously  a  change  nad  to  ratmod  over  much  hoavior  for  that  group.  Silvers  appeared  sparingly  as  a  By  Order  of  Board  of  Dirrciorv 
af  a  general  Tneeting  of  the  menibcis  [Jaiik  ol  i.  anada  was  Tin(‘lii^n;.ied,  group  Imt  Hear  Uxplorai  io:)  v.  as  an  !  I  -,  I- 

'  ouimcrcc  gained  27.  1  loiiiiiiion  |  exception  with  218,725  shares.  F’or  1  t-  ,  v  1  ■77' '•"■v  Frea-urrr 

ii»i'  M  t  ‘>.1  X*  (^1  *  •  n  1  1  J.  .  .  •  .  .  .  .  loronto,  Novernbor  .)Ih,  IM). 

hms.Mmiu  t  e<il  oO.  .No\a  Scotia  1 1  ,  the  first  time  this  yoar,  none  .of  the  j 
iind  Rojal  26  points,  all  elo.siug  the  ;  gijld  prospects  were  traded  in  to  the: 
period  near  their  peak  levels.  |  extent  of  over  a  million  sh:;ri“;.  Red 

.Xtock  e.xehange  trading  involved  j  T,nke  (Jold  Sliore  being  tlie  most  ac-  I  V ILH.- II  It 

a  list  of  i:;2  issues,  and  at  the  close  hive  w  ith  383. 76n.  '  — _ 


Secrclarv-  Treasurer. 
Toronto,  November  5lb,  19)5. 


CoMMnv  Divinrsp 

No.  I'G 

A  quarterly  dividsmi  of  forty  rrnli 
(4()fl  per  share  has  been  declared 
on  the  out.stapdinq  ((.nirrum  stock  of 
this  ('.ctiipnny,  payable  December  7. 
1931,  to  stockholders  of  record  at  the 
close  of  bu'incfs  November  It,  1955. 
Chcck.s  will  be  mailed. 

The  Pvrdcn  Company 
V..  L.  Norrgnr,  Treasurrr. 


Dividend  Declarations 


iod.  lo  come  out  ti  point  higher, 
while  i'anny  Farmer,  an  outstand¬ 
ing  feature,  .sold  up  almo.si  a  point 
lo  a  new  liigh  of  12.  Canada  Pack- 
( r.s  athanced  6  i.oints,  xvhile  Donii- 
Tiinn  Stores  anil  National  Grocers 
advanoeri  i 'N  and  I',  point.s  rc.spcc- 


\.  T.  Bpinioiis 

In  general,  the  Advisory  .Sei  '>  .•  ••. 
and  financial  writers  continiir  bull 


Hvel>’  and  Eanra  Secord  .'-old  up  "Hbough  some  .it  ttmm  fool  iliai 

almost  a  [...ini,  I.ake  .jf  tlie  AVo.xls  !  furth(‘r  i^i:so  v  III  l.o  foil  h;  spo- 
wa-  .up  a  point  and  the  iircferred  ''■•'r'lf's  r;:ilior  ilian  l.y  tbo  n.aj-- 

(ame  «.iit  2..  points  higher  '*  ’"•''do.  T'loy  agree  that 

In  the  textile  group  Dominion  ' prosper!  for  fiinhor  Inr'ines.s  ex- 
Textile  and  AVabasso  Cottons  both  '  remains  favorable. 


gained  further  ground,  the  former 
being  up  412  "nd  the  latter  up  5. 


In  the  .>pinion  of  Aloody’s  Inves¬ 
tors  Service,  the  market  is  still  in  a 


(  anadian  Cottons  preferred  came  ;  A'P'""''d  movement.  For  this 

out  uj)  5.  while  Bruek  Silk  and  Cela-  ;  raaetion 

peso  both  showed  fractional  gains.  ^  2''  not  proccicd  \ery  far, 

other  changes  included  Howard  .  .'statistics  believi^  that  a 

Smith  ii|>  T.i.  and  the  preferred  up  i  market  is  in  pros- 

5.  Dominion  Glass  up  5.  Can.  I'or- !  '•'  ''^'"intend  that  soundly 

eigii  investment  up  1.  Toronto  Kle- I  *"5  PU''f;h"scd  to  re- 

xators  up  3.  Moore  Corp.  up  1  "1.  ! 

Steamship,  preferred  up  1 '4 .  T'omi- i 

,  ,  1,  J  advise  investors  to  keep  funds  tul  v 

,  1  ..  1.  J  r  eniplojed  until  indications  appear 

xear  <  ornmnn  np  I.  Rollaud  preffT- :  ,hat  tho  in... •  r 


Split  in  I, aura  Secord  Sliares 

Again  Discussed . 

AA'ar  .Accompanied  b>  Renewal 

of  Pric(t  .Advance.^ . 

1  aiiada's  Dealings  in  Interna¬ 
tional  Securitie.s . 

Rec'ird  for  N.  S.  in  Shipm.-’in.s 

of  Spruce  Timber . 

Experience  ;Show  -  '  rrdii  Cannot 

'  be  Created . 

“Hints  to  Tneestors"  -for  Inquir- 

!  quiring  Siib.seribers . 

'  Recovery  From  Depression  I.ow 

is  Quite  Marked . 

Nominations  For  .loint  Committee 

i  of  Underwriters . 

'Most  Seetions  of  Mining  Market 

!  Aloved  Upward . 

i  Smellers  May  i.  .-.e  (iranby  for 

Big  Missouri . 

'  Anglo-Huronian.  Macassa,  Ta- 


2  lliere  w  ere  68  gains.  32  losses,  withj  Shares.  A  allies. 

8  nnehanged  from  their  Scpteniher ;  October  ..  ..  3.183.163  $  1.1,721412 

2  elo:sing  prices  and  24  were  traded !  September  .  .  11.363,835  8.387.331 

in  broken  lots  only.  ;  August  .  .  .  10,217.522  .8,S7".0S5 

;;  Aolimit'  at  High  For  Year  j -lub'  .  7.1  10.300  6.223,282 

After  early  slowness,  a  late  rou.s- ....  S.JIO.^Z.  S.456.64'i 

3  ing  October  market  lifted  the  in-  •  •  '  '  ,,^X-Vo-- 

dustrial  xoliiiiieof  tbo  ’I'oroato  Stock  '  •  •  •  •  .!'’'557'"',  . 

3  Exchange  to  its  highest  monthly  ^*"Cf'*'  •  •  •  ■ 
turnover  for  the  year.  Total  sales : 

3  were  815,620  shares  as  compared  >*"nuary.  .  12,(82,_oii  I_’,_o0..>i6 

w  ith  576.337  in  September,  while  Ihe  i..r.  w  .4-  i7rT7.T-~n.  r 

4  value.,  of  transactions  were  .some  l-.l.6b-,^l  $nb,n.j.  6.) 

five  million  dollars  higher  at  ?17,-  7/1  i  i. 

1  351.125.  Commodity  Market  I  rading 

5  n,;j;;h:'‘[Sg"'^a^^^LS^t:5  I  Quiet  During  Past  Week 

disturbing  inlliicnces  of  a.  pre-elec- |  qh  the  Canadian  commodity  ex- 

5  ;  tion  market  and  an  unsettled  i;u;-o-  change  during  the  past  week  3i)0 

pean  atni.jsphere.  Sutqiort  was  ack-  iHixea  of  butter  s..ld  at  priees  raiig- 

6  ing  entii'.ilx  imd  even  the  inver.tniem  ju;;  from  25';  to  23''(.  ■|■|ler(•  wa;; 


A  allies. 
1.1.721412 
8.387.331 
.8, 8711.085 
6.223,282 
8,456.640 
15.331.335 
15.222.201 
20,285,310 
10,011.333 
12,200.376 


123.662,481  $1 16,315.365 

Commodity  Market  Trading 
Quiet  During  Past  Weel< 


pean  aim.jsiihere.  Sutqiort  was  ack- 
i;  ing  entii'clx  and  even  the  inver.tni-.'nt 


hii.xing  iliat  riorinall.v  eiiter.->  O.  tober  nl.^o  nine  future  c.uitracls  dcali  in 
.^•Ksions  -(vu.,  withheld  by  these  '.to  ami  |::25  boxes  of  clieese. 


iiiflut  U'-.'s,  As  .a  result,  (Inily  sales  o 

7  were  on  the  small  side,  hut  the  trend  n,,, 
of  the  li'.r.  recorded  wi.le  sw  ings  il;.', t  |j|,, 

8  were  at  variaiire  with  the  :nii.ill  ^],p 
turnover.  At  the  same  tim.',  .or- 

3  poratiijn  news  wa.s  dominatiil.v  .'av-  ,  . 

orahle  hut  its  effect  on  the  indivi- 
]f)  dua!  i;,::ue.s  eoneerned  was  iiugatorv 
in  file  f.-ice  of  thc  two  powerful  fac-  ' 

10  ters.  Tlii.s  typo  of  iiiarkei  .  on-  \;. 
tinurd  until  after  Ihe  l  ltli  when  ihe  Nev 

11  !  election,  with  its  decisive  resiili.s.  in-  Y'’' 

tiinaim-  a.  stable  ]iolitical  oinlook,  [  .'b 
II  bfcanie  a,  bullisli  a  curd  a.s  it  had  Mar 
been  Ina’isli.  Ai>r 


xators  up  3.  Moore  Corp.  up  l"i,l  ’v'„  ..IRovalite  Oil  Hopes  to  I'ix  Divi- 

Tltcamships  preferred  up  1'4.  T'omi- i  Y" "I"  ‘T'".'®  -"V,"  '  Rates  . . 

moil  Cu’il  preferred  up  1'k,  Good-  :  until  ^  'f'f'P  funds  tull.v  ‘  Rj.j]  j^y^kc  Gold.  Ashley  Gold  and 

vear  (  ornmon  up  1.  Holland  prefer-  '  ’  ,n?n  L.  'VT  Other  Mines . 

red  up  I  'l.  St,  Lawrenco  Hapcr'pre- i  ,  ,  rm'cbt  bo'To-.^/  (unent  statistical  Summary  of  the  Se- 

.,y i  ^  ...Tl.r  .Markets  . . 

2  .and  I'nee  Bros,  preferred  was  ;  to  have  entered  Investors  Index 


shota;  Otlier  .Muie.s . .  11  |  Dail.v  v  olume  then  i/ccanio  extremf- 


On  Ihe  silver  section  110  eonlraeis  ■ 
were  (built  in  compared  wiili  121  in 
III.'  previous  week.  Pric''s  were 
slig'itly  higlier.  Higli.  b»w  and  , 
ebcdiig  iiriees  of  silver  futures  fol- ; 
low  ;  i 

HIGH  AND  LOW  SILVER  I'KICES 

to  November  Oth,  193S  j 

ftpliverv  Closing;  Pricr 

M'rnlli  lliktli  E(.w  N.>v,  6,  1935  i 

\f,v.  8(1.50  5  5. (.5  h5.85  at  Oh. 00  | 

Het.  ^  81.25  (it. 75  65.h5:.  th5.70 

Ian.  .  .  .  7(/.l0  5‘>.00  (.5.5.1  at  85.8(1  j 

I  nl,  . (.5.50  at  85.80  j 

Marcli.  .  79.9  5  (o.iO  85 .7 3  ..I  05 .90  , 

Anril . (i5.85N 

M.IV  .  .  .  813.80  88.00  08.00  a(  80.25  | 


similar  amount. 


F'inancidI 

Times 

Indiivt . 

2  3 

Average  J 

U’tililieb  JO  j?locks  ■ 

3  z^veracc  • 

*  *prn  Ian.  1 .  14 

21.3 

29.2 

22  9 

I'-c.  Ibi-li  . 

."9.0 

2  1! 

27.7  i 

f  ,  I  ,r»w 

2H  1 

20.1 

28  7  1 

i  )ns»',  1911 

/■)  '1 

21  6 

2«  4  , 

1934.  Hi--k  ... 

20  0 

25  i 

28  t 

18.3  4.  I.tiw 

213 

19  7 

2  2.-  1 

<  Ipep .  Ian.  2,  3  3 

20  0 

21  9 

28.8  1 

Ifin.  )  liiib  .  . 

10.41 

.’2  0 

.■’ft  7 

Ian.  I.ow  .  . 

29  3 

21  2 

28.2 

)  eb,  HlllU 

29.0 

2  4» 

28.4 

t  'b.  I  .ow  .. 

.’9  2 

’0,1 

27  7 

M„r.  lludi  . 

20  1 

?4I.  1 

27  8 

M.,r.  I.ow  .  ,  . 

2>  4 

19. 

7 

.'■nril  fbfrb 

2«  0 

|9  h 

21*  3 

•\pr»l  Low  .  .  . 

21.2 

1  «  0 

23.8 

iiipb 

29  1 

1  9.7 

2  7.3  ' 

^1(•^v,  Low  .  . 

27  ( 

18.^ 

2?  9 

bine,  1  bcfi  • 

28.7 

20  1 

22.1 

bine,  F.otv  .  . 

27.7 

19.2 

28.3 

hilv.  Mil'll  .  . 

28.2 

20.4 

2h.9 

lulv.  l..,w  .  .  . 

21. h 

19.0 

28.3  j 

All;:.  High  .... 

11. 'i 

22.2 

26.9 

2bM 

l«.4 

25.3 

S«*pl.  1  li^b  .  • 

27  0 

20.8 

2  5. '4 

S.pl  1...W  .  . 

Jh.l 

1  9.0 

25  1  1 

del.  1  brb  .  •  ■ 

21. H 

2  1.5 

26.5  1 

23  2 

PL3 

24.) 

Oil.  3  1 . 

2  7.3 

2  1  .<> 

26.3 

Nn\  .  1 . 

n.i 

22-1 

28.8 

2  7.9 

2l.'> 

22.9  : 

Nnv.  t  . 

’7.9 

2  l.it 

27.0  ] 

Nf»\'.  3  . 

28.1 

23.1 

27.3  1 

No\  .  (> . 

28.3 

21.3 

27.4 

....  ,. _  1  1  •  ••'•■'  ■  i  ,\ni.  CvananiicJ  .  /  '  (*.  \v.  .Sarjcllcrv 

the  ps.veliological  ’  .stag('.  In  other  >  R^k  of  Canada  lo  :  i.aio-Ar'.-ent,  . 

words,  they  believe  that  the  advance  '  B.  C.  N.ckri  ,  .  i  '  Im.  N.ckni  .  . 

has  carried  to  a  point  where  indivi-'  Brrwin;:  Corp.  9  int.  L'nlitjes  . 

dual  ineriis  of  stocks  should  be  =on- i  'm  L(!ra ‘sJcTrd  ! 

j  Mrjltirifr  LoHldw  . 

Ill  ro\icwiut:  thr  I'urrrnt  action  of  >  < -jh.  reliinesf*  14  Mhh  Power  . 

the  stock  market,  A.  McB.  draws  tin- !  9*."'  Cotton?  .  9  M.  1.  It.  #.  1’ 

conclusion  that  the  recent  recession  ]  rol."J’'5nre'irer«  '  tl  Fa'  BVewe’r,>,' 

was  due  to  purely  technical  reasons.  :  Corr.  Pape.r  n  i  Pe?ent  Kniui.i« 

Generall.v,  lie  believes  that  near-  !  I  Fo'^'.-nav'  .  2  Tor.  F.levr.i.or- 

lerm  factor.s  affecting  stock  pri.jes  1  I."*';''"',, «  rrmiHad  i.i  ■  t  . 

are  favorftblc.  I  ^  Power  . 

Despite  the  irregular  showing  that  I  '  Mi., in.' 


Drewin'j  L  orp. 
CdnririH  Bud.  . 
(  an.  Ccmi'ni  . 
r.in  Maltirifr 
•  an.  relanesi' 
Can.  Cottons  . 
(7al?;arv  Pow-r 
Ccjns.  5ni^lter*» 
C-orr.  Papc.r  P 


.ieveloped  recently  in  a  number  of  i  Ansto-Hu 
isfe.jes,  and  despite  indications  that  |  Arhiev  G 
the  speculative  ice  might  be  thin-  Bankt.eid 


G.  I  Power  2  Un. on  GaS-f  .  . 

Mining  and  Oil  (  "iiitmiiies 


l.v  heav.'. .  several  times  r  reaiiii.g  I'.w  h,iy  87.65 

12  liighs  foi-  the  year  and  all  seel  ions  A.." . 

speedil.v  leeovered  the  ground  losi.  7'’'’' . 

12  lu  liai't icular,  the  hanks  were  in  thei“!;''.l  ' 

van  of  tbe  r.iove  and  the  action  of  .V— Noniin.tl. 

,i;j  thi:5  gronp  recalled  in  its  spe.'taele  - 

liluir  ree.iver.v  after  llritain  wc.it  Oil  I 

5  off  the  !■  )Id  stiindard  in  1331.  .\d  c.ani-iied  bv  .!.r 

2  v.-iiKo  of  the  gofioritl  list  |)ersist(‘(l 
'  rig-id  ihrongh  to  the  end  of  ihe  '"(.ntie  m liniiw-.  eon. 

;  ]  ni..r.(h  mid  as  ii.  iial  v.  iili  a  hi-.ad  KiloTTi-'er ‘'tb"''  . 

ho,';v,l'.  v./lumril  liiarket.  Ic^ldcrsbip  l.idlana  pi.v  I.in.’ 

5  rot.aud  from  group  to  --roup.  I'l— nd  Na'i^nai ’Giin  .3 
’  "C  tli.  h  wa.s  depic|<,d  l.y  Die  in-  ,  ji 'k!  on"  ' ' . 

i  ..'.t.irial  index  ■.vhicli  oiiened  at  Souihrm  I’en...  .iii .  . 

9  198.72.  ;ig.';o.i  •  'f  f racl  ir.;.-. II  v  iiritil  ■j"”";*'''')  I'.rjc  ...hi.- 

n  .1  II,',  •  .  .  I  •  Starslia-l  Oil  .  abt 

9  t1l('  llrli,  then  Iii'.vcu  to  !.•>  Illgn  tor  Sti„,;arri  oil  ,,f  Inrtian.-: 

\  Ea  .v.-ar  at  I1S.!2.  s'cnilnrd  ( liis,  .v 

V  ^  Tabled  bejow  a'-.'  li-o  ,e„  mosi  1 

I  li'v'f  k  •)  T' »r  'T  (  < '111  pci !  (*(!  Intrrnatic.TRl  tr  coni 

u  itii  thu  provirms  niunUi,  i.*>r:oilirr  j  Scu'-n  -  \';icuur-> 


.  (.6.1 5N 

07. 6t  o7.IO  <)6.3  5  ol  60.90 


Agnew  i)urp««s8>,  Picl. 

/\n i;lo- 1  luri'niiin . 

Bank  of  loronlo  . 

I  Buffalo'Ankcritc  . 

Rank  vf  Montreal  . 

I  B.  Can.  Nationals  . 

I  Bilti.iore  l)at.<.,  f'ref . 

Borflen  Co.  . . 

Bulolo  G'jlcl  . 

j  (an.  Bud  Breweries  . 

,  (.(in.  Bank  of  ( .on»m'»ri  e  .... 

'  (  riM.  Hydro  Electric,  Prel . 

(.'an.  Converters  . 

(  orp.  Investors  . 

!  Cosmos  Imirerial  . 

I  C  an.  and  I!)f)in.  Sit  ;. at  . 

1  ('on.  Iron  Fotinrhics . . 

.  (an.  Oil  . 

‘  (  han.  (iurd.  Pref . 

.  (  on.s  Div.  Std-  Sees.,  r^ef.  .. 

j  (  .in.  Iron  I' ouu^irii.'s.  Pr«'l. 

(  hrite  \.  v:*  .  I’lef . 

I  Brnlue  . 

!  fl'.wev  Ciold . 

•  ‘■nper.-il  l.jfr  .  . 

,  Ini.  Nickel . 

i  KeUinalur  t.’f  (r.m..  fVuf.  ... 

I./UM.i  .S.'Gntfl . 

l.obt..w  A  am!  H . 

I..•lncle^•  f'ref.  ...  . 

!  McC.ftll  •  r't^'ntenau . 

i  McKinley  Mines  . 

!  ^tcIntvre  NPnes  . 

Penmans  Ltd . 

(Quebec  F’ower  . 

I  Rollr^nd  fk'ipei,  Pref  ..... 

Royal  Bank  . .  .  • 

I  Koyahlo  Oil  . 

I  FTo.,  I.xlra . 

}  ^haYVinicran  . 

!  So.  Amer.  («oIf|  . 

i  S.  C  I’ow^T  . 

Toburn  Gold  . 

I  Toronto  FCle'.ators  . 

I  L’rnlcd  Corp.  .A  . 

\  (a)— -Initial  dividend.  Int. 

i  iM)--Paid  everv  4  weeks.  ( 


\earlv  Oiv. 
iLUe  Tieclai 

%  $ 


8.i)t)  2.00  i| 

H.OO  2.nu  H 


RecoriJ  l^aid 
P«*yabK‘  LLite  I'lT') 
$ 

an  .  2 '3  0  1  >ec  .  I  <>  1  .  /  3 

Oeu.  2  Nov.  2.'  .20 

f>fc  3  Vov.  It  10. 00 
\-jv  1  '>  N  -v.  I  .20 
Dei  .  2  Out  3  1  00 

Dee.  2  Nov.  13  6.00 


20  Deu.  2  .30 

2  Oft  3  >  8. no 


Interim  diviflenf!. 

)  -  .Stock  dividend  of 


Der.  14  Nf.)\  I  I 

I  in  2  P.  Df-f  .  J  l 

<  I  Dei-  .! 

Nf.A-.  13  \(>v  3 


Nov.  I  3  Vov.  3  }  00  4  0 

Nov.  It  Ot  1.  2  3  I  »»"  I  0 

Drr.  2  No-v  I  3  n.On  4..H 

Dr.  .  2  Licl .  )  I  H.041  H  0 

Dei.  2  Non.  IS  l..'3  l  > 

.»  Nf.\'.  I  ^ 

Nov.  1  s  <•».  I.  ;  I  -0  3 

Noa'.  27  Noam  I  T  .)0  ^ 

Nov.  It  (.O'l.  )l  fi.Oli  (.11 

Nov.  -M  Oul.  2\  .o.s  n 

Nnv.  ri  \<>A*.  I  1.00  1,0 

Noa-.  ]  3  Noa-.  I  .30 

fb)  — -On  atA  omit  »-f  arrears. 
2',c-  paid  I  ubniary  2Hl|..  PI): 


Oil  Stocks 


fraciiou'illv  until  '•'-!”!•( 

.  ,  .  .  .  Starnisod  Dd  '-f  •  ain 

.  u(l  l>'j  Ls  llltM  I.ul  Siamiarr!  L>i!  nf  Indiana 

oil  CH  N  J. 

^  IJl*'-  toil  in:tsl  .'1'  -  1  [ 

,  ,  ,1  Irnnenal  Oil 


IVHITE  HORSE 

SCOTCH 

......  WHISKY 


M  M.  &  r.  Mmith.  12  3‘.  III.'  li  -L  flliourci- 

12  ....  1  I 


ring,  "The  Trader”  in  Barron’s  .stales  ,  4 

that  above  all  Is  (he  psychology  that '  r!  r!'’x 
lirices  not  only  cannot  go  down  but  BraE>rne 
also  that  a  business  boom  is  just  5'"'’.'’ 
"head.  ' 


also  that  a  business  boom  is  just  Bnmo  M.i",Kv  .• 
-,1, 0-1.3  :  Bur-L.-v  E.  E. 

‘H't"d.  ^  MaHrlic  . 

ANNUAL  MEETINGS  j  . 

J.HUra  Secord  Uaiid)  Shops,  Liiii-  |  climour  Goid . 
ited,  annual  meeting  will  be  held  on  j  GoH  ,  E.-.k,- 
.November  15,  at  Toronto,  Ontario,  !  H‘«''('"“''’ 

I  M.  r  onsol. 

at  1  EOO  a.m.  L,.Palr..e  P...c 


12  Atak-Siccir.  .12  ^  *’• 

12  MeV/a'Pars  (..jl.-i  12  Dc(.-S0:jg. 
12  Mining  Corp.  ..  II  Int.  I'up' 

12  Mmto  Hold  ..12  N„.k(  1  , 

12  .V7')rnili;4  .Stnr  .  1 , 

I?  )L-ntoprr  O.j  n  I  “Dl  .  . 

12  Pickle  Crow  ..II  v\  iMk*  u. 

11  f?fd  L.  Gold  Sh.  12  Iiiip.  Oil 


12  Rickard  Ranrore 
12  Rovalile  Oil 
12  Shenani'o  Gold  . 

I  I  Sisooe . 

I  I  .Sulliviiii  C'4>ii7>. 

12  lashola  .  . 

1  I  United  Ciiolfl 
I  2  Wendi -’o  .  , 

12  ,  '^  luir  Girl  . 


I 

76,572  up  7'i 
23,113  up  2'3| 

1  "1 ,7  15  up  I  '  4 

ij  I■,ud  .  .  .  62.322  27,077  up  P, 

II  tvalk'i-,'  .  5 1, .332  '8.125  ui>  4"-( 

n  Imp.  Dll  .  .  48.7"6  23,636  up  2-"h 

)]  Did.  Alco  23,355  25,570  up  Pb 

11  E.  I'aniier  .  2S,o6t  16,177  ii))  2'i 

M  Enif/ii  Gas  .  26.054  8.38:1  up  Eb  i 

j[  B.  A.  Oil  .  21.:“:  11.737  up  b  , 

12  l.oMcr  Mining  Sales  ' 

'l  l  .  'I'radint;  In  the  higlier  priced  ii,- j 


Silverwood’s  Dairies 

III  tip.  piiblieatioii  of  tlie  an¬ 
nual  report  of  Silv  erwood’s 
Dairies,  I.iiniled,  in  Tlie  Finan¬ 
cial  'l  iiiies  last  week,  the  ii-ad- 
iiig  ill  ilie  •  Dnsolidated  Bal¬ 
ance  Sheet  iiiadverlenlly  was 
made  lo  appear  for  the  yetir 
ended  March  JOtli  "1325”  in- 
stciid  of  I3:!5  as  indicated  in 
other  sections  of  (he  advert i.se- 
ment. 


''NAME 

YOUR 

BRAND" 


26’  2  OZ. 

^3.20 

40  OZ. 

H.85 


DISTILLED  AND  BOTTLED  IN  SCOTLAND 


